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Prepared by: -
NORWEST MORTGAGE, INC. 9893:!?0 1"?
250870069 :
LISA KUPER {7 o 30 001:390 Leof 43
907 N ZLM ST, SUITZ 100 1998-10-23 12:36:37
o ” Cook County Kecorder 400

HIRSDALE, IL 625210000

THIS MORTOAGE ("Securiv ipstrunant” e given o, OCTOBER 07, 1838 The morigagor is

ELIZABETH F. WARD, MAMRIEDL TO-STANLEY WENGERT MAILTO:
NORWEST MORTGAGE INC.

FINAL DOCS. M.5. 0597
800 LASALLE AVE., STE 1000

("Borruwer™s This Secunity Instrument is given to WERWEST MORTGAGE, INC. MINNEAPQUS- MN 55402-2021

which s orgaiized and cxisung under the law< of THE STATE OF CALIFORNIA \ ) , and whose
adéress s P.O. BOX 5137, DES MOINES, IA  S5C30651)3)

("Lendcr™). Borrower owes Lender the principal sum of
ONE KUNDRED FIFTY NINE THOUSAND SEVEN HUNDRED SEVEMTY PIVE AND 00/100

Dollass (U.S $++++159,775.00 ).

Tiis debt 1y evdenced br Borrower's note dated the same date as tnis Secatity Instrument {“Note™), whick provides for
meplidy payments, wilh the tull dent, o not paid earher, due and payable on NOVEMBER 01, 2005 .
Thiy Securny Instrument seoeres (o Lender: () the repavment of the dent evidenced by the Note, with intersst, and al! rencwals,
exensions and modificanons of the Note, (9) the payment of «ll other sums, with iaerest, advanced under paragraph 7 to
protect 1he secarity of this Security Insrement; and (¢) he performance of Botrower’s sovinants and agreements under this
Security Instrument and the Note  For this purpose, Borrower does hereby mortgage, grant 4o convey to Lender the following
descrihed property Jocated in COOK County, flhnois:
SBE ATTACHED

TA)X STATEMENTS SHOULD BE SENT T2: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MQINES, IA

503665137
Puwcl ID# 17-16-110-024-2017 & 17-16-110-024-123¢
which has (he adidress of 728 W JACKSON BOULEVARD 403, CHICAGO [Street, Creyl.

Niiepy 60461 J2ip Code] ("Propenty Address”);
fLil “Cfgle Fatily FNMASHIMC UNIFORM
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TOGETHER WITH all the iniprovements now or hereafter erected on the property, ard all easements, appurtenances, and
fixtures“now or hercafler a part of the property. Al} replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWIR COVENANTS that Borrower is lawlully seised of the estawe herehy conveyed and bas the right 1o mongage,
grant and convey the Property and that the Property is urencumbercd, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Property against al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenarts with mited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance, Subject 1o applicable taw or to a writen waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are duc under the Note, unti) the Note is paid in full, a sum ("Funds™) for: fa) year:y 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the-rrarerty, if anv; {¢) yearly hazard or propesty insurance pramiums, (d) yearly fiood insurance premiams,
i any: (e} yeatly mortgaps insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8 /r licu of the payment of morigage insurance premiums. These items are called "Escrow flems.”
Lencder may, at any time, ccliveet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require-for Barrower's escrow account under the federal Real Estate Scitlemert Procedures Act of
1974 as amended from time to time, 12 1J.5.C. Section 2001 ¢f seq. ("RESPA "), unless another law that applies 10 the Funds
sets a lesser amount, [f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amnount,
Lender may estimate the amount of Funds {ue ¢:ithe basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordar.ce with applizavle law.

The Funds shall be held in an institution whose deposits are insured by a federal agercy, nstrumentality, or entity
(including Lender, if Lender is such an institution) or 'nuny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items, Lender may not charge Borrower for hold g 24d applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law pennits Lender 0 make such
a charge. However, Lender may fequire Borrower to pay a one-(ime charge for an independent real estale tax reporting service
uscd by Lender in connection with this loan, unless applicablc faw) provides otherwise. Unless an agrecment is made or
applicable Iaw requires interest to be paid, Lender shall not be required to-pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, (hat interest shall k¢ raid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additionyd security foralt sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitied (o be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw, If the amoxni of the Funds held by Lender at any
time 1s not sufficient 10 pay the kscraw ltems when due, Lender may so noufy Borrowerin wriiing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make’yp the deficiency i no more than
twelve monthiy payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompt!y refund to Borrower any
Funés held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prioeta 2iie acquisition or sale
of the Property, shall apply any Funds held by Lender & the time of acquisition or sale as a credit agains? he sums secured by
this Secunity Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender unider paragraphs
| and 2 shal; be applied: first, to any prepayment charges due uncer the Nowe; second. to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due: and last, to any lae charges due under the Note.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tinw Cirectiy
to the person owed payment, Borrower shall prompuly furmsk to Lender ] notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Barrower shall promptly furnish 1o Lender receipts cvidencing the payments.

Burrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower, (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Leadcr; (b) contests in good faith the {ren
by, or defends agawst entorcemen: of he lien in, legal proceedings which in the Lender’s opinion ogerate (o prevent the
enforcement of the Lien; or {¢) secures from the hoider of the lien an agreement satistactory to Lender subordinating tae lien 1o
this Security [nstrument. If Lender determines that any part of the Property is subject to a iten which may atiain priorn%'é\:v; :
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thic Security Instrument. Lender may give Borrower a notice idennfving the lien. Borrower shall satisfy the Lien of take one or
mure of the actions set fortk above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “catended coverage” and any other hazards, including
fiaods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendvr requires. The asurance carrier providing the msurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Barrower fails 10 maintain coverage described above, Lender may, at Lender's
option. abtamn coverage 1o protect Lender’s rights i the Property in accordance with paragraph 7.

All insurance pobicies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender
shall have the nght o hoid the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
pad premaums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lencer may make proot of loss 1f not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wiling, insurance proceeds shall be applied W restoratien of cepar of the
Propenty damaged. ifthe restoration or repair is economically feasible and Londer's security is not lessened. If the restoration or
repa.t s fot economically feasible or Lender's secarity would be lessened, the insurance proveeds shall be applied 10 the sums
secired by this Secaritv instrument whether or not then due, with any eacess paid to Borrower It Borrower abandons the
Property . or does not antsweiwithin 30 duys a noiice from Lender that the insurance carrier has offered to settle a claim, then
Lencer may collect the msurzace proceeds. Lender may use the proceeds to repair or restore the Propenty or 6 pay sums
seeuzed by iy Securits Instrattieri, whiether er not then due. The 30-day period will begin when he notice is given,

Unless Lender and Barrower ¢therwise agree 1n writing, any appucalion of proceeds to principal shall not extend or
pestpone the due date of the monthiv paymients referred “o :n paragraphs | and 2 or change the amount of the payments. It under
pazagraph 21 the Propenty is acquited o Fender, Borrower’s right (o any insurance policies and procecds resulnng from
damage to the Preperts prior (o the acquisition it pass to Lender to the extent of the sums sccured by this Sccurity [nstrument
immediately prior to the acqaisition

6. (eupancy, Preservation. Maintenance and #rotection of the Property; Borrower's Loan Application: I.eascholds.
Barrower shall ocoupy. estaalish, and use the Property-s Gorrowet’s principal residence within sixty days after the execution of
thes Sccarty Tustrament and shall continue 1o occupy the Propezty as Borrower's principal residence for at feast one year after
the date of cccupancy. unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or uniess
extenuanng arcumstances exist which are bevond Borrower's(contrel, Borrower shail not destroy, damage or impair the
Promerty . aliow the Propery o duicnorate, of comrut waste on the Property. Borrower shall be in default if any forfeituce
acton of proceedag. whether civil or vnimanal. is begun thas in Lender's good fath judgment could result in forfeiture of the
Property o otherwise materially impat the Len created by this Secunty listument or Lender’s securily interest. Borrower may
cure such o detault and remstate, as provided i paragraph 18, by causing the actioior proceeding to be dismissed with a ruling
that. m Lender's good lanh determnanior. precudes fortenure of the Borrowar's fiterest in the Property or other material
irpaiemient of the hen created by this Security Instrument or Leader's secutity intarest Borrower shall also he in default if
Bortower, duning the loan apphication process. gave maleriaily false or inaccurate infonvatinn or staerments o Lender ¢or failed
to provide Lender with any matenial nformation) 1n connechion with the loar evidenced by the Note, including, but not limited
to, representati g concerning Burrower's cecupaney of the Propenty as a principal residence \Ii this Security Instrument is on a
leasehold, Borrower shail compy with all the provisions of the tease  1f Rorrower acquires fee title to the Propeny, the
feasehiold and the fee tle <hall not merge unless Lender agrees to the merger in Writing

7. Protection of Lender's Rights in the Property. It Borrower taits to perform the covenants and-agieements contained in
thes Secupnty hstrument, or there i a lega! proceeding that may significantly atfect Lender's tights in the Property (such as 2
procecdne in bankrupioy. prodate, tor gondeaination or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay tor whatever 18 necessary to protect the value ot the Propenty and Lender’'s nghts in the Property. Lender's actions may
include paving amy sume secared myoa lien which has priorty aver this Security Instrument, appearing in coun, paying
teanonable altorneys' fees and entening oa the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lunder does not have to do so

Any amounts dishursed by Lender uncer this paragraph 7 shall become additional debt of Bortower secured by this
Secunty Tarument Unle s Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
dalc ol disbursement st the Notw rate and shall be payabic, with interest, upon notice from Lender 1o Borrowcr requesting
pevment
8. Mortgage Insurance. 11 Lender recuired mongage insurance as a conditicn of making the loan secured by this Secunty
Instrument, Borrewer shall pay the premuums required to mamtam the mortgage insurance i effect. It for any redson, the
morpage surance covetage reguired by Lender lupses or ceases 10 e in effect, Borrower shall pay the premivms rpgpred fo
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“pbtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a2 cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substanhialy equivalenl mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wher the insurance coverage lapsed or ceased (o
be ir effect. Lender wilf accept, use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve
paylients may no tonger be required. at the option of Lender, if morgage insurarce coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums regaired to maintain mortgage insurance in ¢ffect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien apreement between Rorrower and Lender or appliczble law.

Y. Inspectinn, Lender or its agent may make reasonable enieies upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemmnation, The proceeds of any award or ¢laim for damages, direct or consequemial, in connection with any
cendemnation or olher taking of any part of the Property, or for corvevance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a wotad taking of the Property, the proceeds shall be applied (o the sums secured by this Security fnstsument,
whether or not then due, “witiany excess paid 10 Borrower. [n the event of a partia taking of the Property in which the fair
market value of the Property-iriuediately hetore the taking is equal to or greater than the mnount of the sums secured by this
Security [nstrument immediately duivre the taking, unless Borrower &nd Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be wedaced by (ke amount of the proceeds multiplied by the following fraction: (a} the total
amoutit of the sums secured immiediately before the taking, divided by (b) the fair markel value of the Property immediately
before the taking. Any balance shzll be paidto Borrower. Int the event of a partial taking of the Propeny in which the (air
market value of the Property imntediately befeierine taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrecin writing or uniess applicable 1aw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whetker or not the sums are then due,

If the Property is abandaned by Borrower, or if,'afier.notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for Jamages, Borrower fails o reipind 1o Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its cption, either to restoration or repair of the Property of 1o (ke sums
securcd by this Security Instrament, whether or not then duc.

Unless Lender and Borrower othcrwise agree :n writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred 10 in paragraphs Land 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waivee, Txtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Linder to any successor in interest of Borrower shall
not operafe to release the liability of the original Borrower or Borrower's successors-in interest. Lender shall not be required to
commence proceedings against any successor :n interest or refuse to extend time 1 payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made Yy <he original Borrower or Borrower's
successors ir interest, Any torbearance by Lender in exercising any right or remedy siial! not he a waiver of or prectude the
excreise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-sipners. The covenants and agreements of this
Security Instrument shall bind and benetit the successars and assigns of Lender and Borrower, siiyject to the provisions of
paragraph 17. Borrower’s coverants and agreements shall be joiot and several, Any Borrower whe'eu-signs this Security
Insiryinent but dogs not execute the Note: (a? is co signing this Security Instrument only to mortgage. giant and convey that
Borrower's merest in the Property under the 1erms of this Security lnstrument, (b) 15 not personally obligated to pay the sums
secured by this Sccurity Instrument: and (c) agrees that Lerder and any other Borrower may agree o extend, mogtly, fordear or
make¢ any accommodations with regard to the terms of this Secunuy [nstrument or the Note without that Borrower’s consent.

13, Loan Churges. If the loan secured by this Security Instrument is subject to a Jaw which sets maxitnum loan charges,
and that law is finally inerpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the arsount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will de refurded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paviment W Borrower. 17 a refund reduces pringipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunity Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address

or ary other address Borrower designates by notice to Lender, Any noiice 1o Lender shall be given by first clasz zai}w

/)
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Yender's address stated herein or any other address Lender designares by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Insirument shail he governed by federal law and the law of the
juricdiction 1n which the Propeny is Jocated. In the event that any provision or clausc of this Security Instrument or the Note
conficts with applicabie law, such contlict shall not atfect other provisions of this Security lasirument or the Note which cen be
given cffect without the conflicung prosvision To this end the provisions of this Security Instrument and the Note are declased
o be severabie.

16. Borrawer's Copy. Rorsower shall be given one coniormed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any infcrest in it
is vold ar transterred (or 1f a beneficial imterest in Borrower is sold ot transferred and Borrower is not a natural person) withow
Lender's prior writien consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercoses this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of pot
less than 30 days e the date the potice is delivered or maile¢ within which Borrower must pay all sums secured by this
Security Instrement. 1 Baveower fails to pay these sums prior to the expiration of this period, Lender may ‘nvoke any remedics
permitted by this Securitynsirument without turther nonice or demand on Borrower

18. Borrower's Righi (0 Reinstate, I Borrower meets vertain conditions, Borrower shall have the night to have
entorcement of this Security Insatient discontinged a2 any time prior 10 the eariier of: (a) 5 days (or such other periad as
apphicabie taw raay specty lor rematatement) hefore sale of the Propeny pursuant (0 any power of sale contamned in this
Secartty Instrument; or (%) cntry ot a jJudsment entoreing this Security Instrument: Those condittons arc tha: Borrower: (a) pays
Lender all sums which then would he dueunder this Security Instrument and the Note as it no acceleration had occarred; (0)
cures any detauln of any other covenants or agaeeiaents; (¢} pays ali expenses incurred in enforcing this Security listrument,
including, but not limited (o, reasonable attorneys’fees; and (d) takes such action as Lender may reasonahly require to assure
that the ben of this Security Instrurment, Lender's wignesiir the Propenty and Borrower's obligatiun to pay the sums secured by
this Security [nstrument shall continue unchanged. ~Lron reinsatement by Borrower, this Svcurity [nstrument and the
ohligations secured hereby shall semain fully effective as (1 no-acceleration had occurred. However. this right to reinstate shall
not apply @0 the case of acceleration urder paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc (or a_partial interest in the Note (together with this Security
Instrument; may be sald one or more funes without prior notice (o Borrswer, A sale may result in & change in the eatity (known
as the 1 oan Servicer” thar collects monthly pavments due under the Mote aad this Security Insiument There also may be one
or more changes of the Luan Servicer unrelated to & sale of the Note. If thire1s.a change of the Loan Servicer, Borrower will be
gueen written notiee of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
adiiress of e new Loan Servicer and ihe address o which payments should bumadc. The notice w.l aiso contain any other
mtormaticn feguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in tbe Property. Bomrower shall not do. nor altow anyone cise to de, anything affecting the
Property that is in violation of any Enviroanenial Law. The preceding two sentences shall wot apply to the presence, use, or
Slarage on the Property of small quantities of Hazardous Substances that are generally recognized to e appropriate 1o normal
residential utes and 1o maintenance of the Propenty.

Borrower shall proriptly give Lender written notice of any investigation, claim, demanc, fawsuic oo other action by any
governmental or regulalony agency of private pany involving the Property and any Hazardous Substance o: Evvironmental Law
ot which Burrower has actual knowledge. 11 Botrower learns, or s notified by any governmental or reguiatery authonty, that
any remonval or other remedianon of any Hagardous Substance arfecting the Property is necessary, Borrower shall promptly take
al necessary remedial actions in accordance with Environmeniat Law.

As used in this parapraph 20, "Hazardous Substarces” are those substances defined as toxic or hazardous substarces by
Ervitonmental Law and the following substances  pasolime, kerosene. other flammable or toxic petroleum products, toxic
peshoides and herhicides, volanle sclvents, materials containing asbestos or formaldehiyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
1tlate 1o health, safety o envitonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agrec as follows:
21. Acceleration; Remedics. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 umless
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applicable luw provides orhcrn s¢ N I;.F}l*t@ !IxA bau@ @ Pﬁ¥quu‘cd to cure the default;

{¢) a date, not less than 30 days Trom the date the notice is given fo Borrower, by which the defauit must be cured; and
-(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding und sale of the Property. The notice shall further
infortn Borcower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled tn collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Burrower. Borrower shal! pay any recordation costs.

23. Waiver of Homestead, Borrower waives al} right of homes:ead exemption in the Propeny.

24, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Sceurity Tnstrumnent, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agrevineits of this Security fustrumen: as if the rider(s) were a part of this Security Instrumen.

{Check upplicable box(es)}

Adjustable Rate Rider (x] Cendominium Rider L__ 1-4 Family Rider
Graduated Paymen: Ride¢ ! Planned Unit Developmert Rider | Biweekly Pavment Rider
Ralioon Rider Rate Improvement Rider  Second Home Rider

VA Rider D Other(s) [specify)

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Security instrument and
in ary rider(s) executed by Borrower and recorded wath it .
Witnesses:

(Seal)

-Borrower

-~ ——

X)// %Z f
A{gmn mwmr%s“”
FOR 'mw PURPOSE OF w,uvmc THE HOMESTEAD™"™

EXEMPTIGN, WITHOUT PERSCNAL OBLIGATION
FOR_PAYMENT % ANY SUMS SECURED BY THIS ...

(Scal) o
-Borrower MA -Borrower
STATE 8{ ILLINOIS O oo](, County ss:
Qv W\ * Fil\/‘\/ v~ e . 2 Notary Public in and {or said courty and state do hereby certify
that ELIZABET‘H F. MARRIED TO STANLEY WENGERT

» personally known to me to be the sgme persen(t) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persg and acknuwledgc al SHB
signed and delivered the said instrument as HER freeand v S
Given under my hand and official seal, this 7TH 2l g

1398

ety s st

My Conunission Expires:

QFFICIAL SEAL

CARMELITA FARRAR: CAMPBELL

OF WLINDIS
TARY puBLC, 37 TATE
:Er COMMISSION txHREB 12142104
Ak AN
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CITY: CELanse COUNTY: Cuck
TAX NUMBER : deortbmttefrdili nioloog

l.hmuw,srumm \"1- o~ “0“09‘\\"0"1, \1'\b‘i\0‘ DU~ A

THIT NUMRFPRS 4072 LND BR31 TN HAREPPASHER SQUAKE LOFTS CONNOMINTUM AS DELINEATED 29 A
SIMVEY OF CTHF FLLLOWING DESTRIBEDL REN ESTATE:

COOF LTS IN ELOVY L2 IN STHOOL SECTION ADDITION TO CHICAGD AND PARTS CGF LOTS IN THE
SORDIVIZION OF BLOOY ZZ IN SCHOOL SECTION ADUITION TO CHIZAGO, ALL IN THE WEST 1/2 OF
THE NODPTHWEST 176 IN SECTION 16, TOWNSZH'E 29 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERLIIAN, TN TCOF COOTNTY, ILLIKOIS TOCGETHER WITH EASEMENTS FOR THE BENEFIT OF THE
APCEECLIN PPOPERTY oW ADIGINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS
FECOPDEDL AT DOTUMENT NUMBERS 14340051 AND 14350991,

WHIOOH CURVEY 1€ ATTATHED AS EYEIBIT “A" TO THE DETLARATION OF CONDOMINIUM RECORDED AS
DOTITMENT NUMEBER “€a95240%, AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON EXNSMEINTS, IN COOX COUNTY, TLLIRNOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH day of OCTOBER
1938 . and is incorporated o and shall be deemed o amend and ‘il}ppluf‘cnl the Mongage, Du:d
of Trust or Sccurnty Deed (the "Security Instrument”) of the same date given by the undersigned Gthe
"Borrower") to secure Borrower's Note (ONORWEST MORTGAGE, INC.

{the

"Lender”) of the sy date and covering the Property described in the Security Instrument and located at:
728 W JACKSON [CULEVARD 403, CHICAGQ, IL 60661

(Property Address}

The Property inclades a unit in, tozether with an undivided interest in the common elemenis of, a '
condorminium project known as: /

{Name o Candomimum Project]
haberdaslicr square
(the "Condotminium Project™). 1f the owners association.or other entity which acts for the Condominium
Project (the "Owners Association”) holds title o progeriv for the benefit or use of its members or
sharchalders, the Propenty also incuces Borrower's interesi-in the Owners Association and the uses.
proceeds and benefits of Barrower's interest,

CONDOMINIUM COVENANTS. In additor to the covenants and agreements made in the
Sceurity Instrument, Borrower and Lender further covenant and agree as {ollows:

A. Condoninium Obligations. Borrower shall perform all of-Botrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decunienis®, are the: (i) Declaration or
any ather document which creates the Condonvinium Project; (1i) by-laws; (ifi>-cede of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all(dues and assessments
impased pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT

@8V 19705) Form T
5 s L L
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B. Hazard fnsurance. So lory as the Owners  Association maintains, with a generally accepled
msurance Larrer 2 “master” or “blanket” poliey on the Condominicni Project which is sausfactory to
Lender and which provides msurance coverage m the gmourts, for the pericds. and against the hazards
Lender requires, inctuding fire and hazards included within the :erm “extended coverage.” then:

@) Lender waives the provision in Unitorm Covenant 2 for the monthly payment o Lerder of
the veatly premium insta.iments for hazied insurance on the Property and

fnporrower's obligation under Uniform Covenant § 1o mamntain hazard insurance coverage on
ihe Propeny s geemed satistied to the eaten that the required coverage is provided by the Owners
ASSOCLaiIon poncy.

Borroveer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ir: the event of a distibution of hazard nsurance proceeds in liey of restoration or repair following a
loss 1o the Property, whether o the ant of w commoen elements, any proceeds payable 1o Borrower are
hereby assipned and shall be paid 10 Lender for applivation to the sums secured by the Security Instrument,
with any excess pad to Borrowesr

C. Public Liability Insurance. Rorrower shall take such actions as mav be reasonable to 1nsure that
the Owners Assoclalion maiMains a peblp-tiabidy bisurance pohey acceptabie in form, amount, and
exteat of coverape 10 Lender.

D. Condemnation. The procecds of any awsrd or clam for damages, direct or consequential,
pavible 1o Borrower in connection with anv coldenination or other taking of all or any part of the
Propery . wiwther of the uit or of the common elemyats) or tor any conveyance in licu of condemnation,
are hereby assiprwd and shall be paid 0 Lender Such proveeds shall be applied by tender to the sums
secured by the Seeurity Instrument ag provided in Umiform Covepant 10,

E. Lender's Prior Consent. Borrowcer shall not, excepr alter notice 10 Lender and with Lender's
prior whtten consent, sither partition or subdivide the Property vi consent o

1) the abandonment or termunacen of the Cordommivm Project, excep far abandonment or
termination reguired by law 1n te case of substantia) destruction by fireor-other casualty or in the casc of
a taking by condemmation or emunent domain;

(1) any amendment 1o any provis,on ol the Constituent Documents |t tiie provision ts tor the
express benefil of Lender:

iy tenmination of professicnal management and assumption of self managenient of the Owners
Associalion, or

(nvr any actien which would have the etfect of rendering the public hability insurunee coverage
maintaid by the Owners Association unaceeptable to Lendes.

F. Remedies. It Rorrower doss not pay condorunium dues and assessments when due, thea Londer
v pav them Any amounts dishursed by Lender urder this paragraph F shall become additional Jebt of
Borrover secured by the Security Instnunent. Upless Borrower and Lender agree to other lerms of
pavrent, these amounts shall bear interest from the date of dishursement at the Note paje and shall he

pavahle. with interest, upon notice from Lender to Borrower reguesting payment.
{aitialy;

Q;u 1708 Sage 7 of 3 me 40 9190




UNOFFICIAL COPY
9893291? Fage 10 of 13

BY SIGNING BELOW, Borrower accepts wand agrees to the terms and provisions comtained i this

Condominium Rider.

i ie o (Seal)

Buorrower

(Seah)

-Borrowet

L (Seal)

-Botrower

WA (Seal}

Borrower

@, 8u(3705) Paga 3 of 3 Form 3140 9/90

—— -

Dl

BLTZH ET}{; WARD Hnrrowu

_ ¥4 AN (Sean)
STANLEY WENGERT SICNS A4 BORROWER.BOLFELY
FOR THE PURPOSE OF WAIVING THE HOMESTEAD
EXEMPTLION, WITHOUT PERSQNAL 0BGl ION
TOR PAYMENT OF ANY SUMS SECUREBorrower

BY THIS MORTCAGE.

(Scal)
‘Bonowet
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this7TH day of OCTOBER ,1998 ,
and 15 incomorated 1nto and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Deed 1o Secare Doebe dthe "Securty Instrument”™) of the same date given by the undersigned (the
"Borrower®; 1o secure the Borrower's Note 10 NORWEST MORTGAGE, INC.

(the "Lender 'y or the same date and covering the Peoperty described in the Security Instriment and located
& 728 W JACKSCW TOULEVARD 403, CHICAGO, IL 60661

(Property Addressi

The inerest rale stated on the Nare 5« called the "Note Raie * The date of the Note js called the "Note
Date * 1 understand the Lender may traas/esthe Note, Security Instrument and this Rider. The Lender or
anyene whe takes the Note, the Security frstument and this Rider by transter and who is entitied (o
reccive payments under the Note is valled the "Isote Holder.”

ADDITIONAL COVENANTS. In additicn to the covenams anpd agreements in the Security
Instrument, Borrower and Lender further coverant ard sgree as follows (despite anything to the contrary
comtained in the Secur:tyv Instrument or the Nolc):

3. CONDITIONAL RIGHT TO REFINANCFE

At the Matrizy Date of the Nete and Security Instrumeat (the "Maturity Date™), T will be able to
obtain 2 new loan (“New Loan") with a new Maturity Date of NOVEMTeR, 01, 2028
and with an interest 1ate equal 1o the “New Note Rate” determined inaccordance with Section 3 below :f
all the conditions provided in Sectiors 2 and 5 below are met (the "Condliinnal Refinanciag Option™). If
those cordinons are not met, | understand that the Note Holder is uncer o obhgation to refinance of
modify the Note, or to extend the Maturity Date, and that | will have to repay 12 Note from my own
rescurces o find a lender willing to lenc me the money o repay the Note.

MULTISTATE BALLOON RIDER - Single Fam ty - Fannia Mae Unitorm instrument
Form 3180 12/B9

@ 875U 19705 Amengeg 314 " .t

v {EF Jl |
Pige * ot 3 thisials _ﬁ/w N : ‘[ , '
VMP MCORTGAGE FORMS - (80015 ARt u |




UNOFFICIAL COPY

. ?8?5291 ? tage 12 of 13

2. CONDITIONS TO OFTION

I I want 1o exercise the Condrtional Refinancing Option at maturity, ceriain conditions must be met
as of the Maturity Date. These conditions are: (1)  must still be the owner and occupant of the Property
subject 10 the Security Iastrument (the “Propersy™)s (2) 1 must be current in my menthly payments and
cannot have cen more than 30 days Jale on any of the 12 scheculed monthly payments immediately
preceding the paturity Date; (3) no lien against the Property (except for (axes and special assessments not |
yel due and pava’ile! other than that of the Security Instrument may exist; {4) the New Note Rate cannot be
more than 3 perceriag: points above the Note Rate; and (5) 1 must make a written request to the Noe
Heotcer as pravided in hucaon § below.
3. CALCULATING TEENEW NOTE RATE

The New Note Rate wili be a fixed rate of interest vqual to :he Federal National Mongage
Associztion’s required net yield Jon 30-year fixed raie mortgages subject 10 a 60-day mandatory delivery
commitment, plus one-hall of oric percentage point (0.5%). rounded to 1he nearest one-eighth of one
percentage point ((,125%) (the "New MoteRate”™). The required net yield shal. be the applicable net yield
in cffect on the dae and time of day e s Note Holder receives notice of my clection to exercise the
Conditiona) Refinancing Option, [f this requircd net yield is not available, the Note Holder will determine
the New Note Rale by using comparable inforation,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Stction 3 above is not greater than § percentage poins
above the Note Rate and all other conditions required inSuition 2 above are satsfied, the Note Holder wall
detentnine the amount of the momhly payment that will b sufficient 10 repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (¢) all ‘othes sums | will owe under the Note and
Securily Instrument on the Maturity Dale {assuming my montkly payments then are current, as required
under Section 2 above), over the term of the New Note at the New Noto Rate in equal momhly payrients.
‘The result of this calculation will be the amount of my new prirciparand ipterest payment every month
until the New Nute is fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPVION

The Nute Holcer will notify me at leasi 60 calendar days in advance of the Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums | am expected (0 owe on the Maturily
Dute. The Note Hokler also will advise me that | may ¢xercise the Conditiunal Refwancing Opuior if the
conditions in Seciion 2 sbove are nict. The Note Holder will provide my payment record” information,
together with the name, title and address of the person representing the Note Hokler that | st notify i
order 1o exercise the Conditional Refinancing Opuion. It 1 meet the conditions of Section 2 above. ! may
exercise the Conditional Refinancing Option by notifving the Note Holder no later thun 45 calendar days
prior to the Maturity Date. The Note Hotder will caleulate the fixed New Note Rate based upon the
Federad National Mortgage Association's applicable published reguired net yield i effect on ihe daie and

.n.tms%;ﬁ&é/ '
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tme of Cav natifrcanon 1s received by the Note Halder and as calculated in Section 3 above. [ wilf then
have 30 calendar davs 1o provide the Note Huolder with acceptable proof of my required owncrship,
cecupaney and property fen status. Before e Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rae). pew monthly payment amount and a date, lime and place al which |
must appeas o sign any documents required te complete the required refinarcing. 1 understand the Note
Hofder will charge me w $250.00 processing fee and the costs associated with undating the title pelicy, if
any a1d any recsonable third-pany costs, such as documentary stamps, intangible tax, survey, recording
fees. ¢ic.

BY S;GMING BELOW, Borrower accepts and agrees to the terms and covenas contained in this
Balioon Rider

e Sl
-Berrower -Borrwer

s e i e g e

A
(o (Seab e L (Seal)
Bertuwe! STAAWIMGERT SIGNWBORROW;\‘;ﬂ
SOLELY FOR THE PURPOSE OF WAIVING THE
el HOMESTEAD EXTMPTION, WITHOLT PERSGAIAL
e OBLICATION FOR PAYMENT OF ANY $UMS.-SECURED
3Y THIS MORTGAGE.
. (Seal? PR (Seab

Berrower -Borrowet

{Sign Onginal Only}

@D, 8750 (2705, Paje 3 ol 3 Form 3180 12:83




