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MAIL TO/PREPARED BY: W eesam

Devon Bank ' ! o e ke

Attn: Comm'l'Loan Degpt. ' 9395 1

6555 N. Western Ave. - 2506/0023 45 001 Page t of 3

Chicago, IL 60645-5494 , 1998-10-23 09:17:46
~ Cook County Recorder 2530

LOAN EXTENSION AGREEMENT

.‘j </ Betwsan 2501 N, Ceniral Ave. Partnership, an lllinois General Partnership'and Bay
~Enti rises, nc. an. Ilinois Corporation, Party of the First Part, and Devon Bank, an llinois Banking -
|at|on orr arﬂved and existing under the laws of the State of Illmons Party of the Second Part,

e WITNESSETH: . _

I - S NV

WHEREAS, 2501 ¥, Central Ave. Partnership, an lilinois Ganeral Partnarship, heretofore
executed AND delivered ac :,lalr\ Mortgage, Security Agreement and Assignment of Rents and l.eases to
Devon Bank daled November 21, 1990, and recorded with the Cook County Recorded to Deeds as
Document No. 80581826, and fum as Document No. LR3929406, conveying to the Devon Bank, an
Hlincis Bankmg Assomatlon certam premises in said Mcngage and Assignment of Rents and Leases
pamcularly descrlbed as

Lots 19 through 28, hoth mcluswe in Block 4 in Howser's Subdwnsmn of the SOuth West % of the
South West ¥ of the South Wast % of Sectio.y 28, Township 40 North, Range 13, East of the Third
Principal Merldlan. in Cook County, llinois
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PIN:  13:28.316-015:0000;  13-28-316-016 nnuo (3.28-316-017-0000;
13-28.316:018-0000;  13-28-316-019-0000;  13.28:316-020-0000;
13-28-316-021.0000;  13.26-316-051-0000;  13-2€-376-052-0000

Commonly Known As. 2501 N. Central Avenue, Chicago, llinuis 60639

as said Martgage and Assignment of Rents and Leases were given to secuip pryment of two certain
principal promissory notes of even date theréwith for Ihe principat sum of Thrza-Hundred Sixty Thousand
and no/1300 Dollars {$360,000.00) executed by 2501 N, Centra) Ave, Parthershio, an Hiinois General
Partnership and Three Hundred Sixty Thousand and n6/100 Dollars ($360,000.06) executed by Bay
Enterprises, Inc., an {linois Corporation. both payable in rnumhly installments the firct of which was due
and payable December 1. 1890 and the remaining instaliments at monthly intervals there;ﬁ runtil the

= “nctes’ are fully paid; exceptiihat‘the final fayment of princifal’ Euls interest, it A6t sooneT paid; srall bedie ™
on the t¥ day of November , 1995, said monthly instaliments shal! include interest at the rate of ""o in
excess of Devon Bank. Prlme Commerc:ar Rate as estabiished from time to time ("Prime. Rate") pe
annum on the balance of said pnnmpai sum remaining from tlme to time unpald ali such payments on.
account cf the mdebtedness ewdenced by said notes are applied first to in‘erest on tha unpald balance
and the ramainder to principal; and - .

WHEREAS, the saad Mor‘gage securing said principal promissory notes is a valid and subsisling
lien on the premises described in said Mortgage for the principal sum of $720,000 Doilars; and

WHEREAS 2501 N. Central Ave. Partnership, an Illmons General Partnersh;p, is the present
owner of the premlses described in said Mortgage and Assignment of Rents and Leases, and

WHEREAS, the party of the Second Part is the legal haolder and ovner of said Promlssory Note
and has bee requesied to rnodafy the terms of ‘payment of the promissory note executed by Bay
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monthly installments as hereinafter set forth, which it has consented to do, in consideration of the
‘payments to be made as hereln provided;’

|
i
|
|
|
I Enterprises, Inc., an i nois Corporation thereof so that the same shall become due and payable in
|
1 NOW THEREFORE, in consideration of the premises and the: mutual promises and agreements
| hereinafter made between the parties hereto, the said parties do hereby mutually promise and agree

} as foliows to \mt .

MATURITY DATE

The maturity date is hereby exterded from July 1, 1k998 to November 1, 1998.
Nonceé |

Notlces of any ¢hz ..1@ in the interest rate or amount of the regular monthly instaliment shall be deerned
_gwen by the noldt, dien deposﬂed in the Unlted States Mail, postage prepaid, addressed as foilows:

ST T T Gay Enterprisascine. T T T T
2501 N. Central Avenue

Chicaga, Illinois 60639

B I - Tk T ™

Or to so other acdress as Borroweror its r>errnll*‘ed Successors and Asslgns srall direct hoider in writing.
Unless a different address is given, the above address shall serve for all notices under all loan
docurnents :

DEFAL.T BY BORROWER

Should defaul! be made in the payment of any montaly mstallment when due, or in the performance of
~any provision or condition.contained:in the Mortgage secu! ing. this. Note,.the. whote. sum.of.principaiand .. ._____
all accrued interest shall become immediately due and paj/akie at the option of the: holder and regardless

of ary prior, forbearance, Interest shall accrue followmg any: defarit hereunder at ihe: rate of Four (4%)

percent per arnum in excess of the stated interest ralé at time ¢f ¢ efalil (“Default Rate"; Said Default

Rate shall not be limited by interest rate earlier described | m this MOdlf tion agreement

Excepl as e.,pressly changed and hereby amended and modified, all oi |r Lrovisions, stnpulatnons
powers, terms, covenants and cond!tlons contained in said Note and Trusl Dredsecuring it shall stand
~ and remain unchanged and in full force and effect,

IN WITNESS WHEREOCF, 2601 N. Central Avenue Paﬂnersmp, an Illmoas Gaiwral Partnership,

and Bay Enterpnses, inc.; an Ylinois Ccrporahon has’ caused these presents to be sianed by its general
L partners thns 1¥ day of July, 1908,
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: ACKNOWLEDGED AND NSENTED 2501 N. CENTRAI. AVENUE PARTH S HIP,
TO BY THE GUARANTO AN ILLINDIS NERAL PABTNERSH:P

Daniel G, Bleier Daniet G, Ble»er, (‘:(eneral Partner

SRl T {78
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BAY ENTERPRIJES, |

BY:
Daniel G, Bleler, Sacletary

STATE OF ILLINOIS)

)
COUNTY OF COQK)

LS AZ;Z/ i \D J o7 . a Notary Public in and for said County, in the
State aforesaid, dohereby certify that on this day personally appeared before me, DANIEL G. BLEIER,

. General Partner, ANFJ. MICHAEL BLEEER Genera] Partner, of 012501 N. CENTRAL AVENUE ‘
PARTNERSHIP, person ,Ily known ‘o me to be the same person an whose name is subscribed fo the
toregoing instrument as ‘0e' free and: voluntary act and deed, for the uses and purposés therein set forth,
including the waiver of rights »fredemption and waivor of the right of homestead.

GIVEN, under my hand and noteria'seal !hls R ?Wday of fé«ﬁ]‘%ﬁgyg_

Aot D o

NOTARY PUBLIC

T S —

My commission expires:______ AAAAAAAA(ALALAAS
) e wo e JOFFICTAL S CAL Y o
SHELA D JCST
STATE OF [LLENO‘S} ) NOTARY PUBLIC SYATE OP2LLIROS
My Cosamission Expires 11/3040° .1

: }
COUNTY OF COOK) - AARAAAAAAA L

I~ %&’/’M ,\D >, 057/ ‘ . @ Notary Putlicir-and for said County, in the
Slale aforesaid, do hereby cerlify that on this day personally appeared before in2, DANIEL G, BLEIER,
SECRETARY, OF BAY ENTERPRISES; INC.. personally known to me to be the same person whose
name is subscribed to.the foregoing instrument, and acknowledged that he signed, sealed and delivered
the said instrument as his free and voluntary act and deed, for the uses and purposes. the ein set forth,
including the Telease and: waiver of lhe right of of homestead

S
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GIVEN, under my hand and notarial seal this07 7 T gay oﬁm 1938

~ NOTARY PUBKE °

My commussicn expires.
HW LT WL WA W PR
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SHE!NLA D, JOST
JNOTARY PURLIZ STATE OF 1. INOIS

My Co.nmuqsmn Ex ireg 11/
oo p 39/99 ,
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