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MORTGAGE

THIS MORTGAGF ¢"Secunity Instrument” ! 1 givenon October 16, 1998 . The mortgagor is
CHAD G HARRELL dnd, His wise
REBRCCA J HARRERLL

{"Borrawer”). This Security Instrument 15 given (o MOLTON, ALLEN & WILLIAMS CORPORATICN

which is organized and existing under the laws of ~ The State Of Alsiama , and whose
address is P.O. BOX 2407, BIRMINGHAM, Al 3%201-2407

("Lender ). Dorrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND & 00/100
Dol (U.S. § 135,000.00 ).
This debn 15 evidenced by Borrower's note dated the same date as this Security instrumerit {"Note"), which provides for monthly
payments. with the full debt. if not paid varlier, due and payable on November 1, 2028 . This Secunity
{nstrument <ecures to Lender- (a) the sepayment of the debt evidenced by the Note, with interesi. and afl renewals, extensions and
modifications of the Nite; (b) the payment of all other sums. with nterest, advanced under paragraph 7 .0 protect the security of
this Security Instrument; and (c) the performance of Bormwer's covenants and agrecments under this Secutis Instrument and the
Noute. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describert-propenty lovated
Cook County, [itnos:
RIDER-LEGAL DESCKIPTION ATTACHED

Eniied

Parcel 1D #:
which has the address of 1946 W ROSCOR CHICAGO [Street, City],
Iiinms 60657 [Zip Code) ("Property Address™);

ILLINQIS - Smgie Family - FNMAJFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurteninces. and
fixtures now or hereafter a part of the property. All replacements and addutions shall also be covered by this Security Instrument.
All of the foregoing is rcferred to in this Security Instrument as the "Property "

BORKOWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property aganst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdichon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
prircipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable Jaw or 0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dué under the Note, until the Note is paid i full, a sum (' Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold paymerts
or ground rents on the Proycrty, if any; (c) yearly hazard or property insurance premums; (d) yearly flood insurance premums. if
any; (¢) yearly mortgage irsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, i licu ot the payment of mortgage insurance premiums. These iterns are called "Escrow lems.”
Lender may, at any ume, collect and hold Funds in an amount nol to exceed the maximum amount a lender for a federally relatcd
morigage loan may require for Boriower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from timw to time, 12 U.S.C. Seciion 2601 er seq. ("RESPA"), unless anocher law that applies to the Funds sels a lesser
amount. It so, Lender may, at any ome, ¢dlivct. and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis £ current data and reasonable estumates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law

The Funds shall be held in an institution whose Geposits are insured by a federal agency, instrunentality, or entity (including
Lender, if Lender 1s such an instituoon} or in any Feceral \Home Loan Bask. Lender shall apply the Funds 10 pay the Escrow
hems. Lender may not charge Borrower for holding and app!-ing the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on tae Fuids and apphicable Jaw permuts Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this Joan. unless applicable law provided ouwrwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrdwsi any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fupds iender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showng credits and debits to the Funds and th: purpose for which cach debit to the Funds was
nade, The Funds are pledged as addinonal security for all sums secured by this Securay Tnstrument.

[f the Funds heid by Lender exceed the amounts pernutted to be held by applicavle law, Lender shali account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of thv: Funds held by Lender at any time is
not sufticient to pay the Escrow Items when due, Lender may so notitv Borrower in wriling apd, in such case Borrower shall pay
to Leader the amount necessary fo make up the deficiency. Borrower shall make up the deficiency in no more than twelve
tnonthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security lastrument, Lender shall promptly refind 1o Borrower any Funds
hele by Lender. I, under parageaph 21, Lender shall acquire or sell the Preperty, Lender, prior (o G acgeisition or sale of the
~Property. shall apply any Funds held by Lender at the ume of acquisition or sale as 3 credil against the sums secured by this
Security Instrument

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender unuer paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable under paragraph 2.
third. 0 interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may atain priotity over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations n the manner provided tn paragraph 2, or if not paid n that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall prompuly furnish o Lender all potices of umounts to be paid under tus paragraph. if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secusity Inscrumem unless Borrower: (a) agrees in
wriling 1o the payment of the obligation secured by the lien 10 a manner acceptable o Lender; (b contests i good faith the hien
by, or defends egainst enforcement of the lien in, legal proceedings which n the Lender’s opuuon operate to prevent the
enforcement of the lien; or (¢) secures from che holder of the lien an agreement sansfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifving the licn. Borrower shall satisfy the lien or take one or, moge
of the actions st torth above within 10 days of the grving of netice. vl ﬁ#’
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereater erected on the Property
insured against loss hy fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
Touding. for which Lender requires insurance. This insurance shall be maintaired in the amounts and for the perods that Lender
requires The msuran:e carner providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unseascnably withheld. If Borrower fals to mantain coverage described above, Lender may, at [ender's option, obtain
coverape to protect Lender's rights in the Property in accordance with paragraph 7.

All msarance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. 1.ender shall
have the right 1o hold the policies and renewals If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting. insurance proceeds shall be applicd to restoration or repair of the
Preperty damaged, sf the restoration or repair is cconomically feasible and Lender's secunty 15 not lessened. If the restoration or
repair 15 not economically feasible or Lender's security would be lessened, the insurance praceeds shall be applied 1o the sums
secured by tus Secunity Instrument, whether or not then cuc, with any excess paid to Borrower. If Borrower abandons the
Property, or does nai_znswer within 30 days a nntice from Tender that the insurance carrier has offered to senle a claum, then
Lender mav collect the insurance peoceeds Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Sccurmy Instrumcnt, whether o not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borroras? otherwase agree in writing, any applicabon of proceeds to principal shall not extend or postpone
the due date of the monthly payrienis reterred to in paragraphs 1 and 2 or change the amount of the payments. 1t under paragraph
2i the Property ts acquired by Lenges; Borrower's right to any insurance policies and proceeds resulting from damage to the
Preperty pros 1o the acquisition shall peas to Lender to the extent of the sums secured by this Security Enstrument immediately
priof 10 the acqusition

6. Occupancy, Preservation, Maintenanc an! Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower sha'l occupy, esablish. and use the Proreryy as Borrower's principal residence within sixty days afier the cxecuton of
this Secwy Instrument and sha’l continue w ocoupy fie Property as Borrower's principal residence for al least one year afier the
cate of occupancy unless Lender otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless
extenuating crrcumstances exist which are beyond Borrowet's sonirol. Borrower shal) not destroy, damage or impair the Property,
allew the Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civit or crimunal. is begun that in Lender's gos< fah judgment could result in forfe:ture of the Property or
otherwise materially impair the lien created hy this Security Instrumanit o+ Tender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, hv causing the actici st proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forferure of the Borrower's mtrest n the Property or other material impairment of
tie Ler: created by this Secunty Instrument or Lender's security tterest. Borrowr't stall also be in default if Borrower, during the
1han application process, pave materally false or maccuraie mformation or statemants«o Lender (or fatled to provide Lender with
any material ;iformationy 10 connection with the loan evidenced by the Note. incudibg, but not limited to, representations
cancerning Borrower's occupancy of the Property as a principal residence. If thus Securiy bistryment is on a leasehold, Borrower
shall comply with all the provisions of the lease 1f Borrower acquires fee title to the Properly, 'ie leasehold and the fee title shall
rot merge unless Lender agrees 1o the merger in whting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenant: ans' acreements contained in
this Secunty instrument, or there is a kgal proceeding that may signiticantly affect Lender's rights % tis Property {such as a
procecding n barkruptey, probate, for condemnaticen or forfexrure or to enforce laws or regulations), then Levier may do and pay
for whatever 15 necessary to protect the value of the Property and Lencer’s rights in the Property. Lender's zitions may include
pay:ng any sums secured by a hen which has priority over this Security Instrument, appearing in court, paying reasonable
altormevs' fees and entening on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have tn do so

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower sucured by this Security
Irsitument Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest frem the date of
dishur<ement at the Note rate anc shal! be pavable, with interest. upon notice from Lender to Borrower requesting payment,

8. Mortguge dnsurance It Lender required morigage insurance as a conduion of making the lodn secured by this Secunty
Instrument, Borrower shall pay the premuums required v mainain the morigage insurance wn effect, If, for any reason, the
maorgage nsurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the premiums required
vhian coverage substantally equivalent to the morigage insurance previously i effect. a1 a cost substantially equivalent to the
cost to Borrower of the mongage nsurance previously in effect. from zn alternate morgage insurer approved by Lender If
suhstanttally equivalent mnrtgage insurance coverage is not avatlable, Borrower shali pay to Lender each month a sum equal 1o
one tweltth of the yearly morigage insurance premuum being paid hy Borrower when the insurance coverage lapsed or ceased to
be n cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage wsurance. Loss reserve

ity d”‘ fa[f}‘
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payments may no longer be required, at the option of Lender. if morlguge irsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premwms required (0 maintan mortgape insurance i effect, or to provide a loss reserve, until the requirement tor mortgage
insutance ends in accordance with any writien agreement betwaen Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its ageni may make reasonadble entries upon and inspections of the Property. Lender stull give
Borrower nonce at the time of or prior to an inspection specifying reasomahle cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal 1aking of the Property, the proceeds shall be applied (o the sums secured by thus Security Instrument,
whether or not then due, with any excess paid 1o Borrower. Ir the event of a partial taking of the Property in which the fair market
value of the Property immediately betore the taking is equal 10 or greater than the amourt of the sums secured by this Security
Instrument ummedizlely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shl be reduced by the amoum of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediziely before the taking, divided by (b) the tair market value of the Properly immediately before the
taking. Any balance shall b2 prid to Borrower. n the event of a partial taking of the Property in which the fair market value of the
Propesty immediately before e taking is less than the amount of the sums secured immediately before the taking, unless
Borrgwer and Lender otherwise (gve i writng or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tus Secunity Instruzaer whether or not the sums are ther due.

If the Property is abandoned by Borecwer, or il, after notice by Lender to Borrower that the condemnor offers to make an
award or sele a claim for damages, Borroviey, fails to respond (o Lender within 30 days afier the date the notice is given, Lender
is authorzed o collect and apply the procesus/ at its oplion, either to restoration or repair of the Property or to the sums secured
by s Security Instrument, whether or not then due,

Unless Lender and Botrower otherwise agree i y/viling, any application of proveeds to principal shall not extend or posipone
the due date of the moathly pavments referred to in parapiaphs.) and 2 or change the amount of such payments.

11. Borrower Not Keteased; Forbearance By Lender 2-22 a2 Waiver,  Extension of the ume for payment or modificaiion
of amortization of the swns secured by this Security Insirument granted by Lender to any successor in interest of Borrower shail
not operate 1o release the hability of the original Barrower or Qorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exend time for paymen or otherwise modify amortization of
the sums secured by this Sccurity fsirument by reason of any demand rwde by the original Botrower or Borrower’s successors
in intcrest. Any forbearance by Lender in exercising any right of semedy shali not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joing ang Several Liability; Co-signersive covenants and agrecments of dus
Security Instrument shall bind and benefit the successors and assigns of Lendev.and Borrawer, subject to the proviswons of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Secunify
Inst-ument but does not exccute the Nete: (a) is co-signing this Sccurdty Instrument only 0 mortgage, grant and convey that
Borrower's interest in the Propetty under the terms of tis Secunity Instrument; (b) is not persenally obligated to pay the sums
secyred by this Security Instrument, and (¢} agrees that Lender and any other Borrower may agrze o 2xtend, modify, forbear or
muke any accommodations with regard 1o the terms of this Securtty Instrument or the Note without thiat Barrower’s consent.

13. Loan Charges,  If the loan secured by (his Security Instrument 18 subject to a law which sets mraxumum loan charges,
and that law 1s finally interpreted so that the interest or other loan charges collecied or 10 be collected i Ccourechon with the loan
exceed the permiued limits, then: (a) any such loan ¢harge shall be reduced by the amount necessary to recucr the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permutted limits will be refunded to Borrower.
Tender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prépayment charge
urder the Note,

14, Nutices. Any notive to Borjower provided for in this Security lastrument shall be given by delivering it or by mailing it
by first class mai] unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mai) to Lender's
address staled herein or any olher address Lender designates by siotice to Borrower, Any notice provided for in this Securiy
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Nole
comflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of s Security Inscrument and the Note are declared o

be severable,
Initinls: % ﬁ"]'
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16. Borrower™s Copy.  Borrower shall be given one confarmed copy of the Note and of this Secunity [nstrument.

17. Transfer of the Property or a Reneficial Interest in Borrower,  [f all or any part of the Property or any interest in it is
sold or transferred (of 1 a beneficial interest 1n Borrower 1s sobd or transferred and Borrower is nol 4 natural person) without
Lender's prior wnitten consent, Lender may, at its option, require immediate payment wn full of all suins secured by this Security
Instrument. However. tus option shall not be exercised by Lender if exercise is protubited by federal law as of the date of this
Secunity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is delivered or maied within which Borrower must pay all sums secuced by this Security
Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets certain condtions, Borrower shall have the night 10 have
enforcemnent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may spec:iv for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (5} ey of a Judgment enforcing tus Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then woutd be due under this Security Instument and the Note as :f no acceleration had occurred; (b) cutes any
default of any other covénanis or agreements, {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Junited to. reasonzble 2:cotneys’ fees; and (d) takes such action as Lender may rcasonably require to assurc that the hen ol this
Secanty Instrument, Lender’s rights in the Property and Borrower's obhgation to pay the sums secured by this Security
Insirument shall continue unchaiges, Upon rewnstatement by Borrower, this Security fnstrument and the obligations secured
hereby shall remain fully effective as’.fa0 acceleration had occurred. However, dus right to reinstate shall not apply 1n the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Se;vicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tumes witiout prior notice 10 Barrower. A sale may result in a change in the entity (known
as the "Loan Senvicer™) that collects monthly pavineai due under the Note and this Sccurity Instrument. There also may be one or
mote changes of the Loan Servicer unrelated 1o & sair of the Note. If there 1s 2 chanpe of the Lean Scrvicer, Borrower will be
grven wninten notice of the change 1n accordance with pararaph 14 above and appitcable law. The nonce will sate the name and
address of the new Loan Servicer and the address to which nayments should be made. The notice will also contain any other
intormation required by applicable law

20. Hazardous Substances. Borrower shall not cause or permt the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Property Borrower shall not do, nei allow anyone else to do, anything atfecting the Property
that is in violation ot any Fnvironmemal Law The preceding two sentences shall not apply to the presence, use, of storage on the
Propenty of small quantines of Hazardous Substances that ase generally recrgrized to be appropriate to normal residential uses
and to aintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, vtasm, demand, lawsuit or other acuion by any
governmental or regulatory agency or phvate party mvelving the Property and any Haza:dous Substance or Environmental Law
of which Borrower has actual knowledge If Borrower learns, of is notified by any goveriunzatal or regulatory authority, that any
remnval or other remedianion of any Hazardous Substance affecting the Praperty 1s necessary, Rorrower shall promptly ke all
necessary remedial actions i accordance with Ervironmentat Law,

As used 1n this paragraph 20, "Hazardous Substances™ are thosc substances dcfined as toxi: or hazardous substances by
Erviomnental Law and tie following seuswnces gasohne, kerosene, other flanunable or toxic prasionm products, toric
pesticides and herbioes, volatile solvents, mnaterials contaiung asbestos or formaldehyde, and radiwactive materials. As used in
this paragraph 20 "Environmental Law" means federal laws and laws of the jurisdiction where the Property.siccated that relate
10 health, safetv of environmental profection,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shalt give notice to Borrower prior to acceleration following Borrower™s breach of
any covenant or agreement in this Security Instrument (but not prlor to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actian required ta cure the default; (c)
# date, not tess than 3 dayvs from the date the notice is given to Borrower, by which the default n-ust be cured: and ()
that fuilure 1o cure the default on or before the date speciied in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial p oceeding and sale of the Property. The notice shall further inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defaudt or any other defense of Borrower to acceleration and forectosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited 1o, reasonuble attorneys’ fees and costs of title evidence. .
Iy, J[ E__Pf
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22. Release, Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more ridets are ¢xecuted by Borrower and recorded together with s
Secerity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreenents of Uns Sucurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]
[XJ 14 Famuly Rider

L Adjustable Rate Rider () Condominium Rider
| Graduated Payment Rider [ " § Planned Unit Development Rider [ Biweckly Payment Rider

{ "] Balloon Ride D Rate Improvement Rider ("7} Second Home Rider
L VA Rider [CR Other(s) [specify] SEE ATTACHED SCHEDULE A FOR LEGAL DBSCRIPTION

BY SIGNING BELOW, Borrower a:cépls and agrees {o the terins and covenants c.o tne %Lms Security Instrument and in

any rider(s) executed by Botrower and recorded, with 1.
witnesses: M/ W /

{Seal)

CHAD G -Borrower
_EU{/VDUL’L d {CDUW»/(/( (Seal)
REBECCA J HARRRELL -Borrower

{Seal) Pa (Seal)
Borrower -Borrawer

STATE OF 1L.LINOIS, & #z K Countyss:

% &,/‘f L7 #n , a Notary Public in and for said covnty and state do hereby certfy thal

, personally known to me to be the sanie persan(s} whose name(s)

subscribed to the foregoing nstrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purpuscs thercrasst forth.

Given under my hand and official seal, tis /e 7wt Gy of €T T E R SAAda
L A= o

My Commission Expires: P i
Notary Public

"OFFICIAL SEAL"
E. SCHEMAN
NCTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES /472002

A ~AR(IL) (v808; Pagatiors Form 3014 w80
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RIDER - LEGAL DESCRIPTION

THE EAST 1/2 OF O™ 74 AND ALL OF LOT 75 IN BLOCK 37 IN CHARLE'S J. FORD'S
SURDIVISION OF BLOCKS 27, 28, 37 AND 38 IN SUDIVISION OF SECTION 19, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 GF THE NORTHWEST 1/4 AND THE
EAST 1/2 OF THE SOUTHEAST 1/4 THEREQF) IN COOK COUNTY, ILLINOIS.

PIN: 12-19-410-026

PROPERTY ADDRESS: 1946 W, ROSCOE, CHICAGC, IL 60657
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1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this 16 gayof October 1998

and is ncoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar
Security Deedqthe "Security Instrument”) of the same date given by the undersigned {the "Borrower”) to

secure Borrowe!'s Note to

MOLTON,?LURN & WILLIAMS CORPORATION
(the

“Lender”) of the same date i covering the Property described in the Secusity Instrument and located at:

1946 W ROSCOER CHICAGO Illineois 60657
[Pronerty Address)

1«4 FAMILY COVENANTS. In addiboa o the covenants and agreements made in the Security
Instrument, Borrower and Lender funther covenant and agize as follows:

A. ADDITIONAL PROPERTY SUBJECT 19 THE SECURITY INSTRUMENT. In addition o
the Property described n the Security Instrument, the folowinp items are added to the Property description,
and shall also constitute the Property covered by the Securiiy” I-strument: building materials, appliances and
goods of every narre whatsoever now or hercafler located il en. of used, or intended (o be used in
commect:on with the Property, including, but not limited to, those for e purposes of supplying o7 distributing
heating, cooling. electricity, gas, waler, air and light, fire prevention and 2xtiguishing apparatus, secur:ty and
access control apparatus, plumbing, bath tubs, water heaters, water closels;-$inks, ranges, stoves, refrigerators,
dishwashers. disposals, washers, dryers, awnings, storm windows, storm'deors, screens, blinds, shades,
curtains and curtawn rods, altached mirrors, cabinets, paneiling and attached floor coverings now of hereafier
attached to the Property. all of which, including replacements and additions thereto, shaii be deemed to be and
remam a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property descnibed in the Sccurity Instrument (or the leasehold estate if the Sccurnty (nsirament 15 on
leasehold) are referred to sn this 14 Famuly Rider and the Security [nstrument ag the " Property:

MULTISTATE 1- 4 FAMILY RIDER - Fannie Maa/Froddie Mac Uniform Instrument o
Pags 10f3 Iniais: _f_‘ﬁ:_fq‘}
@isvu {6708) VMP MORTGAGE FORMS - (8006217291 Form 3170 393
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B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck, agree 1o of make a
chanpe 1 the use of the Property or sts zoning classitication, unless Lender has agreed in writing to the
change. Borrower shafl comply with all laws, ordinances, regulations and requirements of any governmenal
hody apphicable to the Property.

C.SVBORDINATE LIENS. Except as permutted by federal law, Berrower shall not allow any lien
icrnior 10 he Secunty Instrument 1o be perfected agawnst the Property without Lender’s prior written

pmassion

D. RENT/ LSS INSURANCE. Borrower shali maintain irsurance against rent {oss in addition 1o the
other hazards for whicn.nsurance 15 tequired by Uniform Covenant §

E. "BORROWLR'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ts deleted.

F. BORROWER'S 'S4 'CUPANCY. Unless Lendsr and Borrower otherwise agtee in writing, the first
sentence in Uniform Covenare 6 concerning Borrower's occupancy of the Property is deleted All remaining
conenants and agreements set ford in Umiform Covenant 6 shall remain m effect.

G. ASSIGNMENT OF LEASES. Upon lender's request, Borrower shall assign to Lender all leases of
the Prapesty and all secunity deposis made 1 cornection with leases of the Property. Upon the assignment,
Lender shal) have the night to modily, ext no) or rerminate the existing leases and 10 execule new leases, in
Lendet’s sole discretion As used i this paragiph G, the word "lease” shall mean "sublease” if the Security
Insirument 15 on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and tra7s%2rs to Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Froperty arc payable Borrower authornizes Lender or
Lender's agents to collect the Remts, and agrees that each wenard ol the Property shall pay the Rents to Lender
or Lender's agents However, Bortower shall receive the Rents urai<(i) Lender has given Borrower notice of
defauli pursuam to paragraph 21 of the Secunty Instrument and (ii) [<ndur has given notice to the tenant(s)
that the Rents arc 10 be paid to Lender or Lender's agent This assignmeni of Rents constinites an absolute
assigrment and not an assignment for additional security only.

If Tender gives notice of breach w Borrower (1) al} Rents received oy 2aorrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied (o the sunits tecured by the Security
Instrument (n) Lender shall be entitled to collect and receive all of the Rents of the-Vroperty; (iii) Bortower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Iender's agents upon
Lender's weitien demand (o the tenant; (iv) unless apphcable law provides otherwise, all rents wollected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing e Property
an¢ collecting the Rents, including, but ot limited to, attorneys’ fees, receiver's fees, premiums on rezeiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then 1o the sums secured by the Security Instrument, (v) Lender, Lender’s agents or any
Judicially appourted recerver shall e hable o account for onty those Renls actually received; and (vi) Lender
shat! b enttled to have a receiver appotnted o take possession of and manage te Property and collect the
Rents and profits denved from the Property without any showing as 1o the nadequacy of the Propeny as

secury. )
Initials;
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Il the Rents of the Property are not sufficient Io cover the costs of taking control of and managing the
Property and of collecung the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lender secured by the Security Instrumen( pursuant to Uraform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and_will not perform any act that would prevent Lender from cxercismp its vights under this
paragrapfi.

Lesder, o7 Lender's agents ot a judicially appointed receiver, shall not be required to enter upon, take
control of or ma ntin the Property before or after giving notice of default o Bortower. However, Lender, or
Lender's agents ora judicially appointed receiver, may do $o at any time when a defaull occurs. Any
application of Rentsshali not cure or waive anv default or uvaldate any other right or remedy of Lender
This assignment of Rema of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest shall bz ».breach under the Security Instrument and Lender may invoke any of
the remedies permucted by the Securicy (mstrument.

BY SIGNING BELOW, Borrower aosepts and agrees to the terms and provisions contained in this 14
Fanuly Rider.

/é/ﬁﬁM* . (Seal 'fMNWO d.« lma (Seal)

CHAD G HARRELL -Horrower FEBECCA J HARRBLL -Rorrower
(Seal) Z (Seal)

-Borrower Borrower

{Seal) — (Seal)

-Borrower Borrower

(Sead) AR {Seal)

-Borruwer -Berrower
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