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THIS MORTGAGE ("Securny Insinument”) is given on 16}' 22, 1998 The Montgagor is
ANTONIO REYES., AND CARMEN I. REYES. HUSBAND AMUWIFE AS JOINT TENANTS

{"Barrower™y This Security Instrument 1§ given o

COUNTRYWIDE HOME LOANS, INC. .
which is arganized and existing under the laws of ~ NEW YORK . and whose address is
4500 PARK GRANADA:@ CALABASAS. CA 91302-1613

{"Lender”) Borrower owes [ender the principal sum of

ONE HUNDRED THIRTY SEVEN THOUSAND THREE HUNORED FORTY THREE and 0C/2J0

Dollars 1V S 3 137 ,343.00 ). This debt is evidenced by Borrower's note dated Lie’ rame date as this
Securty Instrument ¢"Note”). which provides for monthly paymens, with the full debt. if not paid eatizr. due and
pavable on  June 1, 2013 . This Security Instrument secures to Lender (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note: (b) the payment of alf
other sums, with nterest, advanced uncer paragraph 7 to protect the security of this Security Instrument; and (c) the
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performance of Bortower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the following described property located in
CO0K County, litipois:

LOT 172 IN FIRST ADDITION TO FULLERTON CENTRAL MANOR, BEING A SUBDIVISION

IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #13-29-423-019

Parcel 1D #:13 29 423 019
which has the address of 2505 NORTH MAJOR AVENUE, CHICAGO ,
[Street, Ciry)
liinvis 60639+ ("Property Addrese”),
17ip Code)

TOGETHER WITH ail the improvements  now~ or hereafier erecied on the property, and all easements,
appurtcnances and fixtures now or herealter @ part of e property. All replacements and additions shal also be covered
by this Security Instrument. All of she foregoing is referred (o iri this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully Gebed of the estate hereby conveyed and has the right u:
mortgage, grant and convey the Property and that the Property (s uaencumbered, except for encumbrantes of record.
Borrower warrants and will defend generally the title to the Property against all claims .md demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nat'onal use and non uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covesioyg s=al property.

Borrower and Lender covenam and agree as follows:

UNIFORM COVENANTS.

t. Pavment of Principal, Interest and Late Charge, Borrower shall pay when due the grincipal of, and imerest

on, the debt evidenced by the Nele and late charges due under the Note.

2. Monthly Pavmem of Taxes, Insurance and Other Charges. Borrower shall include in eack manthly payrent,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) wxex and special
assessments Jevied or 1o be fevied against the Propenty. (b) leasehold payments or ground rents on the Prax:y, and tc)
prcnnums for insurance reguired under paragraph 4. In any year in which the Lender must pay a morigage insurange
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium
would have been required f Lender still held the Security Instrument, each monthiy payment shall also inciude either- (i)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (1) a monthy charge instead
of & mortgage insurance premiuw if this Security Instrument is held by the Secretacy, in 4 reasonable amount (o be
determined by the Secretary. Exccpt for the momhly charge by the Sccretary, these items are called "Escrow liems” and
the sums paid (o Lender are called "Cscrow Funds.”

Lender may. at any time. collect and hold amounts tor Escrow ilems in an aggregate amount not to exceed the
maximum amount that may he tequired fur Borrower's escrow account under the Real Estate Settlement Frocedures Act
of 1974, 12 U.S.C. Section 2601 el seq. and implementing regwlations, 24 CFR Pant 3500, as they may he amended
from time 10 time ("RESPA™), excep! that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are avaifable 1n the account may net be based on amounts due for the
mortgage insLIANCe prenuum.
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If the amounts held by Lender for Escrow Items excecd the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1t the amounts of funds held by Lender a1 any time
are not sufficient 1o pay the Escrow ltems wher due. Lender may noufy the Borrower and require Borrower to make up
the shortage as pernutted by RESPA

The Fscrow Funds are pledged as addinonal secunity for all sums secured Yy this Security Instrument It Rorrower
terders to Lender the full pavmen: of all such sums. Barrower's account shall be credited with the balance remaining for
all invtaltment #ems (a3, (h), and (c) and any morigage insurance premium nstallment that Lender has not become
obligated 10 pay to the Secrctary, and Lender shall promptly sefund any excess furds to Borrower. immediately prior o
a foreclosure sale of the Property ot its acquisition hy Lender. Borrower's account shall be credited with any balance
remaining for All installments for ems ¢aj. (b, and (¢).

§. Aprication of Pavments. All pavments undet paragraphs [ and 2 shall be applied by Lender as follows:

First, to th¢ morigage insurance premium to be paid by Lerder to the Secretary or to the monthly charge by the
Secretary instead of b monthly morgage insurance premisvm.

Sgcond. W ary 12405, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSULANCE PremIUms. & soyvited,

hud. w interest due wride! the Note,

Fourth, 0 amomization-2. the pnncipal of the Note: and

Eafth 1o I3t charges due under »ie Note

4. Fire, Flood ané Other Harard )=-urance. Borrower shall insure ali improvements on the Property, whether
now n existence or subsequently erected, against ary hazards, casualties. and contingencies, including fire, for which
Lender requires insurance This insurance skall be maintained in the amounts and for the periods that Lender requires.
Borrower shal) also insure all improvements onthe Property, whether now in existence of subsequently erected, against
loss by fioods to the extent required by the Sccretary” All insurance shall be carried with companies approved by Lender,
The insurance policies and any rencwals shall e held by Lender and shall include loss payable clauses in favor of, and
1 a form acceplahle o, Lender.

In the event of loss, Borrower <hall give Lender immedia’e notice by mail. Lender may make proof of loss if not
made prompily by Borrower Each insurance company concerned s hereby authonzed and directed to make payment for
wich Inss directdy to Lender. inmead of 10 Borrower and 1o Tender joratly Al or any part of the insurance proceeds may
be apphed by Lender, at its option, either (a) to the reduction of the-indebtedness under the Note and this Security
Instrument, fiest to any delinguent amounts applied in the order in paragraph 3. and then to prepavment of principal. or
fb) 1o the restoralion o tepair of the damnaged Property. Any application of the jirsceeds to the principal shall not exiend
of postpane the due date of the monthiy payments which are teferred to in paragraria 7, or change the amount of such
payments Any excess insurance procceds over an amount required 10 pay all outstara’uig- indebtedness under the Note
and this Scourity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity nstrument of other transfer of title to the Prorcriy that eatinguishes the
indebiedness, all right, tile and .nterest of Borrower in and 10 insurance policies in force shall pass/o.the purchaser

&, Occupancy, Prescrvation, Maintenance and Prolection of the Property: Borrower’s loan Application;
1easeholds, Borrower shall occupy. establish, and usc the Property as Borrower’s principal residence within siuy days
afler the execunon of this Secunity Instrument (of within sixty days of a later sale or transfer of the Propacty) and shall
cortinue o occupy the Property s Borrower's principal residence for at least one year after the date of accuparncy,
unless Lender determincs that requirement will cause undue hardship for Borrower, or unless extenuating, circumstances
exist whick are bevond Berrower's ¢ontrol. Borrower shall notify Lender of any exteruvating citcumstances. Borrower
shal) not commn wasle or desiroy, damage or substamially change the Propenty or allow the Praperty to deteriorale,
reasonahle wear and 1ear excepted Lemler may mspect the Property if the Property is vacant or abandoned or the loan is
in default Lender may wke reasonable action to protect and preserve such vacam or abandoned Property.
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Borrower shall also be in default if Borrowsr, during the loan application process, gave materially false or maccurate
information or statements w0 Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including. but not limited to. representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument s on a leaschold, Borrower shall comply with the
provisions of the lease. 1f Borrower acquires fee title (o the Property, the leaschold and fee title shail not he merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
anv condemnation or other taking of any part of te Property, or fur conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amourt of the indebtedness that remains unpaid under the
Noie and this Secusity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccuriyy inalrument, first 10 any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principai, Any application of the proceeds to the princ:pal shall not extend or postpone the due date of the
monthiy payments, wiict are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required w1y all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled therers,

7. Charges to Borrowe: 4pd Protection of Lender's Rights in the Propertv. Borrower shall pay all
governmental or municipal charges, finss and impositions that are not included in paragraph 2. Borrower shall pay these
ohligativns on time directly 1o the entin’ viaich is owed the paymens. I failure to pay would adversely affect Lender’s
interest in the Property, upen Lender’s requést Borrower shall promptly furnish to Lender receipis evidencing these
payments

if Borrower fails {0 make Lthese payments ar/he payments required by paragraph 2, of fails to perform any other
covenants and agrecments contained in this Security f78trument, or there is a legal proceeding that may significanly
affect Lender’s rights in the Property (such as a proczedipe in bankrupicy, for condemnation ar to enforce faws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, inchuding payment of taxes, hazard insurance a'ed nther items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph tinal: become an additional debt of Borrower and be
secured by this Security Instrumient, These amounts shall bear inter<st ‘rom the date of disbursement, at the Note yate,
and at the option of Lender, shall he immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 0 the payment of the obligation secured by the lien in a manner scceptable o Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proccedtigs which in the Lender’s opinion
operate t0 prevent the enforcement of the lien; or (c) secures from the holder of ne ne: an agreement satisfaclory 1o
Lender subordinating the lien to this Security Instruiment. I Lender determines that any part of the Property is subject to
a lien which may attaip pricrity over this Secunity Instrument, Lender may give Borrower a notice identilying the lien.
Rorrower shall satisfy the lier or Like one or more of the actinns set forth above within 10 days o the giving of nolice.

8. Fees, Lender may collect fees and charges authorized hy the Secretary .

9. Grounds for Acceleration of Debt,
(@) Defaull. Lender may, cxcept as limited by reguiations issued by the Sccretary. in the (asc of payment

defaults, require immediate payment in full of al! sums secuted by this Secunty Enstrument if
(1) Borrower defaults by failing to pay in full any monthly paymem required by this Security Instrument
prior (o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1 perform any other obligations contained in
this Security Instrument.
(b} Sale Without Credit Approval. 1ender shall, if permitted by applicable law (inciuding Section 341(d) of
the Garn St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of
the Secrctary, require immediate payinent in full of all sums secured by this Security instrument if:
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(1 ANl or pant of the Property. or a deneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (nther than by devise or descents, and
(i) The Property 1s nor occepied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 0 accupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, I circumstances occur that would permit Lender to require immediate payment in full, bur
Lender does ot require such payments, Lender does not waive its rights with respect to subsequent cvents,
(d) Regulations of HUD Secretary. In many circumsiapces regulations issued by the Secretary will lienit
Lender's nghts, in the case of payment defaults, (o require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied dy regulations of the
Secretay
(e) Mrrteave Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligihlejornsurance under the National Housing Act within 60 days from the date hereof, Lender may, at
ils option; jegire immediatle payment in full of all sums secured by this Security instrument. A writien
statement uf any gudorized agent of the Secretary dated subseguent 10 60 days from the date hereof, decliving
o nsure this Secuair. Instrument and the Note, shall be deemed conclusive proof of such ingligibility.
Notwithstanding the joregoing. this opuon may not be exercised by Lender when the umavailability of
imsurance Is solely due 0 (Cerdes's failure o remit a mortgage insurance premien to the Secretary.

10. Reinstatement. Borcower has a right to be reinstated if Lender has required immediate payment in full hecause
of Borrawer’s fatlure to pay an amount' due under the Note ot this Security Instrument This right applies even afier
toteclosure proceedings are imstituted. To riins.ate the Security Instrument, Borrower shall tender in a lump sum all
amounts. reguired to hring Borrower’s account Lurient :ncluding, to the extent they are obligations of Borrower under
this Security Instrumert, foreclosure costs and ‘reasonable and customary attorneys™ fees and expenses propecly
associated with the toreclosure procecding. Upon roinstitement by Borrower, this Security Insttument and the
cbhgaticns that it secures shal) remain in effect as if Lewlcr had not required immediate paymen: in full. However,
Lender 18 not required to permat remnstatement if (1 Lenderdias accepted reinstatement afier the commencement of
forechosure  proceedings within two  years immediately preceiny the commencement of a current foreclosure
proceeding, fitt renstatement will preclude foreclasure on different grounds in the future, or (iii} reinstatement will
adverscly affect the priority of the lien created by this Security Instrumead

11. Borrower Not Released; Forbearance By Lender Not a Wiaver! Extension of the timwe of paymemt or
modification of amortization of the sums secured by this Secunity Instrumicat/granted by Lewder to any successor in
interest of Borrower chall not aperate o release the lability of the original Borrowey ot Bortower's Successor in interest,
Lender shail not be required to commence proceedins against any successor in iniicstor refuse to extend time for
payment or viherwise modify amortization of the sums secured by this Security [nstrumczt by reason of any demand
made by the arigina} Borrower or Borrower's saccessors in interest. Any forhbearance by Tandzi-in exercising any right
or remedy +hall not be a waiver of ur preclude the excrcise of any right ot remedy

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenaite and agreements of
tus Security Instrusnent shall hind and benefit the successors and assipns of Lemder and Borroa«r, subject (o the
previtions of paragraph %b). Borrower's covenants and agreements shall be joint and several. Any gorrower who
co-signs thus Secur:ty Instrument but does not execule the Note: (a) is co-signing this Security Instrument ondy to
mongage. grant and convey that Borrower's inerest tn the Property under the terms of this Security Instrument: (b) is
not personally obligated 1o pay the sums secured by this Secunty Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, madify. forhear or make any accommodations with regaed to the terms of this Security
Instrument of the Note without thal Borrower's consent
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13, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering at or by
mailing 1t by first class mai) unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shal be piven by
first ¢lass mail 1o Lender's address stated herein or any address Lender designates by netice 1o Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lender when given as
pravided in this paragraph.

id. Governing Law; Severability. This Security Instrument shal) be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of tis Security Instrument or the
Note zonflicts with applicabie law, stch conflict shall not atfect other provisions of this Security insirument or the Note
which can b given effect without the conflicting provision. To this end the provisiens of this Secunty Instrument and
the Note are detlarcd.to be severable,

15, Borrower’s Tupy. Borrower shal] be given one copformed copy of the Note and of this Security Instrument.

16. Huzardous Sotstances . Borrower shall not cause or parmit the presence, use, disposal, storage. or release of
any Hazardous Substances raaor in the Property Borrower shall nol do, nor allow anyone else 1o do, anything affecting
the Propeny that is in vielatnen ot 2ny Environmental Law  The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property S0 smafl quentities of Hazardous Substances that are gengrafly tecognized o be
appropnate to normal residential uses ard 10 maintenance ot the Property.

Borrower shall prompily give Leadipwninen notice of any investigation, clatm, demand. lawsuit or other action by
any governmenial or regulatory agency or-mivate party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowtedge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othe:_romediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessary..esiedial actions in accordance with Environmentat Law.

As used in this paragraph (6, "Hazardous Sutstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum
products, foxic pesticides and herbicides, volatile solvens,” materials containing  asbestos or formaidehyde, and
radioactive materials. As used in this paragraph 16, "Envirormental Law" means federal laws and laws of the
jurisdiction where the Property is located that refate to health, safety o ehvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further tovenani-and agrae as follows:

17. Assignment of Rents, Borrower unconditionally assigns ard transfers (¢ Lender all the rents and revenues of
e Property, Borrower authorizes Lender or Lender's agents 10 collect the renis/ard, revenues and hereby directs each
tenam of the Property to pay the rents 10 Lender or Lender’s agents. Howsver, prics fo-Lzndet’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower aiaiicollect and receive all rents
and revenyes of the Property as trustee for the berefit of Lender and Borrower. This assigniwnt of rents constitutes an
absolute assignment and not an assignment tor additional security only.

If Lender gives nolice of breach 10 Borrower: (a) all rents received by Borrower shall Le botd-by Borrower as
trustee for henefit of Lender only, to be applied to the sums secured by the Security Instrument. (b} Lender shall be
entitled 1o collect and receive al} of the rents of the Propeny; and (¢) each tenamt of the Property shali pay all rents due
and unpaid to Lender or Lender's agent o Lender’s written demand to the temant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its nghts under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
hreach 1o Borrower. However, Lender or a judicially appeimed receiver may do so at any time there is a bresch. Any
application of rents shall not cure or waive any defavh or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

@@;AR(IL) {9608 CHL (10/96) Page6ol8 Wity M




UNOFFICIAL COPY

95953403

CASE #. 101319261466703 LOAN #: 2096886

18, Foreclosure Procedure, If Lender requires immediste payment in full under paragraph 9, Lender may
foreclose this Security (nstrument by judicial proceeding. Leader shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs af tithe evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immedigte payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Koreclosure Act of 1994 (“Act™) (12 US.C. 3751 o seq) by requesting a
foreclosure commissioner designated upder the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available (0 v 2ender under this Paragraph 18 or applicable law.

19, Relecse -Unon pavment of all cums secured by this Security Instrument, Lender shall release this Security
Instrument withouicharge 10 Borrower. Borrower shal! pay any recordation costs.

20. Waiver of Homeslex. Borrower waives all right of homestead exemplion in the Property.

21. Riders to this Security I=strement, If onc or more riders are executed by Borrower and cecorded fogetier
with this Secunty Instrument. the coverani: of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis_of-this Security Instrument as if the rider(s) were 2 pant of this Security
Instrument. [Check applicable hox(es)].

:; Condominum Rider ] c rowina Equity Rider [ other [specify]
(1 Planned Une: Developmem Rader {_] Gradiatec Payment Rider
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BY SIGNING BELOW, Botrower accepts and agrees 10 the terms contained (n this Security Instniment and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
.-...-ﬁﬂ;‘a @%ééﬂ (Seal)
ANTONIO REYES & -Borrower
Oa/ww-/ ”ﬁ&'?r (Seal)
CARMEN I ' REYES ) Borrowet
(Sealy
-Borrower
—N (Seal)
-Rorrower
STATE OF ILLINOIS, . County ss:
Ly wucudldS c&,u,d, , 4 Notary Public in and for said county and state do hereby cenify
that :

Moo Kesss aod Cagne) T Hc9es

, personally known to me (o be 1h¢ sanie person(s) whose name(s)
subscribed 1o e foregoing instrument, appeared before me this dav in person, and acknowledged (hat
signed and delivered the said instrument as SR free and voluntary act, for the usss ond purposes therein

set forth. f‘d .
Given under my hand and official seal, this A2 day of Mm{ 4 ;%8/

My Commission Expires:

"OFFICIAL SEAL"

KEVIN M. MURPHY
NQTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES 2/29/2001
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