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American National Bank
MORTGAGE

~ THIS MORYGAGE IS DATED AUGUST 10, 1998, between Richard E. Lane, an Unmarried Man, whose address

ois 2112 & 2114 W. Cortiand. Chicago, i 60647 (referred 10 Belov as "Grantor”), and American National Bank

’8& Trust Co. of Chicago, whose address is 1201 South Milwautkie Avenye, Libertyville, IL 60048 (referred to
a8 “Lendar’).

‘s GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgaget, v/arrants, and conveys lo Lender all
:: of Granior's right. title. and imerest in and to the folowing described real prozeny, together with all existing or
,Qsabsequemly erected or affixed buicings, 'mprovements and fixtures; all ‘easoments, nghts of way, and
" “appurtenances all water, water righs. watercourses and ditch rights (including <tock in utilites with ditch or
nrgaton r-ghts). and all other rghts, royalties, and profits relating 10 the real property. inc uding without limitation
ait minerals, o, gas. geothermal and similar maters, located in Cook County, Slae ¢’ Ulinois (the "Real
Property”).

LOT 34 AND 35 IN BLOCK 7 IN PIERCE'S ADDITION TO HOLSTEIN, A SUBCI'SION IN THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Propeity or s address is commonly known as 2112 & 2114 W. Cortland, Chicago, IL 60647, The
Real Property tax identit:cation number is 14-31-306-036-0000 and 14-31-306-035-0000.

Grantor presently assigrs 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property  In agdition. Grantor grants to Lender a Unitorm Commcreial Code securtty interest in
the Personal P-operty and Rents.
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ODEFINITIONS The following words shall have the following meanings when used in this Morigage. Terms no
otherwise defirec in this Mortgage shall have the meanings attributed 10 such terms in the Unifarm Commercial
Code Al references to dollar amounts shall mean amounts in iawful money of the United States of America,

Grantor. The word "Grantor™ means Richard E. Lane. The Grantor is the morigagor under this Mongage.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in connection with the Indebtedness.

S improvements. The word "Improvemems” means and includes without hmitation al existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities. additions,
replacements and other canstruction on the Reai Property.

Indebtedness. The word “Indebledness” means all principal and interest payable under the Note angd any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lenger
to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amounl of Indebledness secured by the Mortgage, not
lsrg;%\go ;ums advanced (o protect the security of the Mortgage, exceed the note amount of

Lender. The wora"Lender” means American National Bank & Trust Co. of Chicago, it$ successors and
assigns. The Lenoeristhe mortgagee under this Morigage.

Mortgage. The word.“Mortgage" means this Mortgage between Grantor and Lender, and includes withaut
limitation all assignments Ane Security interest provisions relating 1o the Personal Property and Rents.

Note. The word "Note" means Yhe promissory note or credit agreement dated August 10, 1998, in the ofiginal

principal amount of $337.500.00 fom Grantor to Lender, together with all renewals of extensions of.

madifications of, refinancings of, consotidations of, and substitutions for the promissory note or agreement.

The interest rale on the Note is 6,750%. /rhe maturity date of this Mortgage is September 1, 2003

Personal Property. The words "Persoiia’ Property” mean all equipment. fixtures, and other aricles of

gersonal property now or hereafter owned oy Crantor, and now or hereafter attached or aftxed to the Real
1operty; together with all accessions, parts, aind-azditions to, ali replacements of, and alf substitutions for, any

of such property. and together with all proceeus (including_without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispositiors ¢! the Property.

Property. The word "Praperty” means ¢ollectively the Pez! Property and the Personal Property.

Reat Property. The words "Real Property” mean the property, nferests and rights described above in the
"Gran of Mortgage” section.

Related Documents. The words "Related Documents” mear and include without limitation all promissory <&
notes, credd ggreemerns, loan agreemems, environmental ajraements, guaranties, secutty agreements, £
montgages, deeds of trust. and all other instruments, agreemems ani-documents, whether now ar hereafter
exisling, exaecuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future (ents, revenues, income, issues, royaittes, protis, and
otner benefitg derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAG:Z #ND THE RELATEC
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERmS.

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor sf@' 2ay 10 Lender alf
amounts secured by this Mortgage as they become dug, and shall strictly perform all of Grantor’'s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions.

Possession and Use. Until in default, Grantor may remain in possassion and control of and operate and
manage the Property and collact the Rents trom the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condtion and promptly perform all repairs,
replacements, and maintenance necessary 10 praeserve its value,

Hazardous Subslances. The terms "hazardous waste," "hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as ser forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 8601, et seq. ("CERCLA"), the Supertund Arne_ndments and Reauthorization Act of 1986, Pub. L. No
89-499 ("SARA", the Hazardous Malerials Transportation Act, 49 U.S5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S C. Secticn 6901, et seqH. or other applicabie state or Federal laws,
rules, or regulations adoptéd pursuant to any of the toregoing. The 1erms “hazardous waste” and "hazardous
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substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a) Duning the period of Gramor's ownership
of the Property, there has been no use, generation, manulacture, storage, treatment, disposal, release or
threalened release of any hazardous waste or substance by any person on, under, apout or from the Propert(.
(b) Grantor has no knowiedge of, or reason to belicve that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened refease of any hazardous waste or subsiance on, under, about or fram the Propert{ by
any pricr cwners or occupants of the Property or 02 any actual or threatened litigation or claims ¢f any kind
by any parson relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing. (i) neither Grantor nar any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture store, treal. dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actvity shall be conducted in compliance with all
appicable federal, state. and local laws, regulations and ordinanrces, including without imitatior those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Propenty 10 make such inspections and tests, at Grantor's expense, as Lender ma?( deem appropriate 10
deterrning compliance of the Property with this seclion of the Mortgage. Any inspections or tests madc by
Lender shall be tor Lender's purposes only and shall nol be construed to create any respansibilty or liability
on the pan of Lender to Grantor or t0 any other person. Tho representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Gramtor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
fenalt;es‘ arJ oxpenses which Lender may directly or indirectly sustain or sulter resulting from a breach of
his section o the Mongage oOr as a conseguence of any use. generation, manufacture, storage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or_should have been known to Grantor. The provisions of this section of the Mangage,
including the obliputicn to indemnity, shall survive the payment of the Indebtedness and the sausfaction and
reconveyance of the vien of this Montgage and shall not be aflected by Lender's acquisition of any interest in
the Property, whether Gy fGieciosure Of ctherwise.

Nuisance, Waste. Grantcr 1hall not cause, conduct of permit any nu:sance nor commit, permit, or suffer any
stripping of or waste on 0i-tu the Propenty or any pertion of the Property. Without limiting the generalily of the
foregoing, Grantor will not reriove..or gramt 10 any other party the right to remove, any timber, minerals
(inclading oil and gas), s0il, gravel.ur rock products without the prior written consent of Lender.

Removai of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the pricr written consent of Lendsy,  As a condition 10 the removal of any Improvements, Lender ma
requite Grantor tn make arrangements satisfactory to Lender to replace such improvements with .
Improvements of at least equal value. '
Lender's Right to Enter. Lender and its ager!s and representatives may enter upon the Rea! Property at all ~
reasorable tmes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martoage.

Compliance with Governmental Requirements. Granio” shalt promptly comply with all laws. ordinances, and -
tequlations, now or hereafter in effect, of all governmental-authorities appticabie 10 the use or accupancy of the
Propenty  Grantor may contest in good fath any such law, 4rdinance, or regulaton and withhold compliance
during any proceeding, including appropriate appeals, so tong 2s Grantor has notified Lender in writing prior 19
doing 80 and o long as, in Lender's sole opinion, Lender'sirterests in the Property are nol jeopardized.
Lender may require Grantor to post adequale secunty Of a surety oond, reasonably salisfactory 1o Lender, o
protect Lender's interest.

Duty to Prolect. Grantor agrees neither 1o abandon nor leave unatteicéd the Property. Grantor shall do all
other ac's, in addition 10 those acts set forth above in this section, whicti irom the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irvnediately cue and payable afl
sums secured by this Mortgage upon the sate or transfer, without the Lender's prior viritten consent, of al or any
part of the Real Praoperty, or any interest in the Real Property. A "sale or transfer” meansiric tonveyance ol Real
Property or any nght, title or interest therein, whether legal, benelicial or equitable, .vhether voluntary or
Invoiuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract-fo feed, leasehold
interest with a term greater than three (3) years, lease-option coniract, or by sate, assignment, o transter of any
cereficial interest in or to any land trust hoiding title to the Reat Property. of by any other method of conveyance
o! Real Property interest. |t any Grantor is a corporation, pantnership or fimited liability company, transfer also
includes any change 'n ownershin of more than twenty-five percent (25%) of the voting stock, partnership interests
or hmited fiabilty company interests, as the case may be, of Grantor. Hawever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.
LAJr(‘ES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this
ongage.

Pasyment. Grantor shall pay when due {and in all events prior 1o delinquency) all taxes, payrolt taxes, speciai

taxes, assessments water charges and sewer Service tharges levied against or on account of the Property,

and shail pay when due all claims for work done on or for services rendered or materal furnished to the

Property.  Grantor shall maintain the Property free of alt liens having priority over or egual to the interest of
Lender under this Mongage, except lor the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Right To Contesl. Grartor may withhoid payment of any tax, assessment, or claim in connection with a good
faith cispute aver the ob'igation tc pay. so long as Lender’s interest in the Property is not éeeﬁardnzeﬂ. if alien
anises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the Jien arises cr, it a
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lien s fited, within filteen (15) days ahter Grantor has notice ol the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or olher secutity
satistactory 10 Lender in an amount sufficient to discharge the lierrw"dplus any costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. [n any contest, Grantor shali
defend itself and Lender and shall salisty any adverse judgment before enforcement against the Property.
Grantoa shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demang furnish te Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
g written statement of the taxes and assessments against the Property.

Notice of Consiruction. Grantor shal! notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished. or any malerials are supplied ta the Property, f any mechanic's lien, materialmen's
lien, or other iien could be asserted on account of the work, services, or materials. Grantor will upon reques!
of Lender furnish t0 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cos!
of such improve:neris.

hF’ﬂROPERTY DAMAGE nSURANCE, Tne foligwing provisions relaing 1o insurng the Propery are a pant of this

orngage.

Maintenance of Insurapie.  Grantor shall procure and maintain policies of fire insurance with stangdard
extended coverage endorszments on a replacement basis for the full insurable value covering all
Improvements on the Real Proparty in an amount sufficient 10 avoid application ol any coinsurance clause. and
with a standard morlgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be roasonably acceplable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containiny a stipulation that coverage will not be cancetled or diminished without a
minimum of ten (10) days’ prior wiitie, notice to Lender and not containing any disclaimer ot the insurer's

e liability for failure to give such notice.” Each, insurance policy also shall inciude an endorsement providing that
b coverage in favor of Lender will not be impared in any way by any act, omission or default of Grantor or any
- other person. $hould the Real Properly at any time become located in an area designated by the Director of

'T,E‘. the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
A maintan Federal Flood Insurance for the full inn2id principal balance of the loan, up to the maximum policy
G * limits set under the National Flood Insurance Pragiam, or as otherwise required by Lender, and to maintain

et such ingurance for the term of the foan.

« v+ Application of Proceeds. Granter shail promptly notifv. Lender of any loss or damage 10 the Pr&)eny Lender

& may make proof of loss it Grantor faiis 10 6o ‘so wifhin ifteen (15¥ days of the casualty. hether or not

Lender's securily is impaired. tender may. at its election apply the proceeds to the reduction of the

~ Indebtedness, payment of any lien aflecting the Property, 07 ine restoration and reparr of the Property. If

Lender elects 10 apply the proceeds 1o restoration and repair, Grantar shatl repair or replace the dama?ed or

destroyed Improvements in a manner satisfaclory to Lender. “Lepder shail, upon satisfactory proot of such

expenditure, pay or reimburse Grantgr from the proceeds for e repsonable cost of repair or restoration if

Grantor is not in defaut hereunder. Any proceeds which have not been disbursed within 180 days after their

receipt and which Lender has not committed to the repair of restoration ot the Propeny shall be used first 10

pay any armount owrr:jg 1o Lender under this Monga%e. then 10 prepay accried interest, and the remainder,

any, shait be applied 1¢ the principal balance of the indebtedness. I kendet holds any pruceeds afer
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pass to, the
purchaser of the Property covered by this Mongage at anx trustee’'s sale or-other sale heid under the
provisions of this Mortgage, or at any foreciesure sale of such Propeny.

EXPENDITURES BY LENDER, It Grantor tails to comply with any provision of this Mon'%ar;e. or it any action or
groceedmg 1S commenced that woulg materially affect Lender's irterests in the Prope X esider on Grantor's
ehatf may, but shail not be required 10, take any action that Lender deems appropriale.  Any anount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred ur/2aid by Lender
to the date of rapayment by Grantor. All such expenses, at Lender's option, will (3) be payable 6 demand, (b)
be added 10 the balance of the Note and be apportioned among and be payabtle with any instailmenrt payments t¢
become Gue during either (i) the term of any appficable insurance policy or (i) the remamlng,term of the Note, or
(c) be treateg as a balloon payment which wii be due and payable at the Note's maturity. TRis Mortgage also will
secure payment of these amoums. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedies 1o which Lender may be entitled on account of the default. Any such acton by Lender
ghgli not be construed as curing the default so as to har Lender from any remady that it otherwise would have
a
\{:"ARRANTY; DEFENSE OF TITLE. The foltowing provisions relating to ownership af the Propeny are a pan of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Propeity in fee
simple, free and clear of all iiens and encumbrances other than those set forth in the Rea! Property description
o in any 1ile insurance poficy, title repon, or final titte opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantcr has the tull right, power, angd authority to execute and deliver
this Martgage 1o Lender,

Defense of Title. Subject to the exception in the paragrapgh above, Grantor warrants and will lorever defend
the title to the Property against the {awfu! claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lencer under this Morigage. Grantor shal! defenc
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
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entitled 10 dpamcipale in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice anc Grantor wilf deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
al existing applicable laws, ordinances, and regulations cf governmental authorities.

CONDEMNATION. The following provisions retating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any part of the Property is condemned by eminent doma:n proceedings

of by any proceeding or purchase in liey of contemnation, Lender may at ts election require that all cr any

rmon of the net proceeds of the award be apphed to the Indebledness or the repair or restoration of the

ropetty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding i condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and optain the award.
Gramor may be the nominal Pany in such proceeding, but Lender shall be entitted 1o participate in the
proceeding 210 10 be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cagse to he deivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

tMPOSITION OF TAXIS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating !0 governmenta tx=o8, fees and charges are a part of this Mortgage:

Current Taxes, Fees aru Charges. Upon request by Lender, Grantor shall execute such documents in
aadition 10 this Montgage drd take whatever other action is requested by Lender to perfect and continue
Lender’s lien or the Hea Progenty. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in resurding, perfecting or continuing this Montgage, including without limitation atl
taxes, fees. documentary stamps.-ara other charges for recording of reqistenng this Mortgage.

Taxes. The foliowing shall constitute tanes 1o which this section applies: (a) a specific tax upon this type of

Monga&e or ypon all or aeng' part of the Indebledness secured by this Mortgage, (b) a specific tax on Grantor

which Grantor 1s authonzed or required ‘o fleduct from payments on the Indebtedness secured Dy this type of

Mongage. (c' atax on this type of Montgagé vchargeable against the Lender or the holder of the Note; and g)

a 9p$C| ic 1ax on ali or any portion of the lehtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. | any tax ta which this Lection_applies s enacted subsequent lo the date of this
Mongage, this event shall have the same effect as za Event of Default {as defined below), and Lender may
exercise ary o all of ts avalable remedies for an Everi of Detault as provided below unless Granter either
a) pays the 1ax before it becomes delinquent, or (b) coiiasts the tax as Erowded above in the Taxes and
t ne{\s %ecuon and deposits with Lender cash or & su¥ficient cornorate suraty bond or gther security satisfaciory
0 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The faliowing srovisions relating to this Mortgage as a
sacurily agreement are a part ¢f this Montgage.

Security Agreement. This instrument shall consttute a security agreesient to the extent any of the Propenty
constitutes Tixtures or other personal property, and Lender shall have alt.of the rignts of a secured party under
the Uniform Commercial Code as amended from time 10 tme.

Security Interest. Upor request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continze Lender's securty interest in the Rents and
Persoral Property.  In addition to recording this Mortgage in the feai property recends, Lender may at any
time ang without turther authorizaton from Grantor, hle executed counterpans, Copes o reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses ircurred in perfecting or
continuing this security interest. Upon default, Grantor ghall assembte the Personal Property in @ manner and
al a place reasonably convenient 10 Grantor and Lender and make it available 10 Lender witnin three (3) days
ater receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which infcrmation
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
ard dctiver, or will cause to be made. executed or delivered, to Lender or to Lender's designee, and when
requested by Lender cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
ard in such offices and places as Lender may deem appropriate, any and all such mortgages. deeds of trusi,
securily deeds. Security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and” other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuale, complete, perfect, continue, or preserve (8) the obiligations of Grantor uncer ihe Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned Or hereafter acqured by Grantor.  Unless
prohibited by iaw or e%q_reed to the contrary by Lender in writing, Grantor shatl reimburse Lender for all costs
and expenses incurred in connection with the matters reterred to in this paragraph.

IZLENES6

Altorney-in-Fact. It Grantor fails to do any of the lhin?s referred to in the preceding paragraph, Lender may

do so for and 1n the rame of Grantor and at Grantor’s expense. For such purposes. Grantor hereby
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irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing. deliveﬂ'n?.
fiing, recording, and doing all other things as may be necessary or desirable, n Lender's sole opinion, fo
accomptish the matters seferred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suilable satisfaction of
this Mortgage and suitdble statements of termination of any financing statement on fite evr’denCmP Lender's
security interest in the Rents and the Personal Property.  Gramtor will pay, it permitted by applicabie law, any
reéasonable termination fee as getermined by Lender from time to time. I, however, payment is made by Grantor.
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced 1o remit the amount of that payment (a) to Grantor's trustee i bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (D) by reason of any judgment, decree or order
ot any coun or administrative body having jurisdiction over Lender or any of Lender's praperly, or (¢} by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without bmitation
Grantor), the Indebtedness shall be considered un?ajd tor the purpose of enforcement of this' Morigage and this
Mortgage sha! corunue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this'Muitnage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue 1o secure the amount repaid or recovered to the same extent as if that amount never had
been originally receiveC by Lender, and Grantor shail be bound by any judgment, decree, order. settiement or
compromise relating 10 the indlebledness or to this Mongage.

DEFAULT. Each of the followiny. at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mangage:

Default on Indebtedness. Failirs of Grantor to make any payment when due on the indebtedness.

Detault on Other Payments. Faiure of Grantor within the time required by this Montgage to make any
payr{}ent for taxes or insurance, or-ary other payment necessary to prevent filing of or 1o effect discharge of
any hen,

Compliance Default. Failure of Granter.te.comply with any other term, obligation, covenart or condition
contained in this Mortgage, the Note or in anv of the Related Documents.

False Statements. Any warramgl, representalior r statement made or furnished o Lender by or on behalt of
Grantor under this Morgage, the Note or the lHelated Documents s false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Monlgago or any ¢tthe Related Documents ceases ta be in full force and
effect fincluding failure of any collateral’ documenis 10 creute a valid and perfected security interest or lien) at
any time and tor any reason.

Death or Insolvency. The death of Grantor, the insolvency ‘of ‘Crantor, the appointment of a receiver for any
part of Grantar's propery, ang_ assignment for the benefit of <reditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insalvgncy laws by or against Grantor.

Foreclosure, Forfeilure, etc. Commencement of foreclosure or fofeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creciter of Grantor of by ary governmental
agency against any of the Property. However, this subsection shall ncc.zpply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim whichas (e basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of 84 £laim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any othor agreement between
Grantor and Lender that is not remedied within any grace period Provided therein, including without timitation
’any agreement concerning any indebtedness or other obligation of Grantor to Lender ~anctpar existing now of
ater.

Events Affecling Guarantor. Any cf the preceding events occurs with respect to any Guaranior of any of the
indebtedness or any Guarantor dies or becomes incompetent, ¢r revokes or disputes the vaidiy of, or fiability
under, any Guaranty of the Indebiedness.

Insecurity. Lender reasonably deems ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
nights or remedies provided by faw:

Accelerate indebtedness. Lender shall have the rnight at its option without notice to Grantor 10 declare the
enureégdtemedness immediately due and pavable, inCluding any prepayment penalty which Grantor would be
requir 0 pay.

UCC Remedies. With respect to all or an_? part of the Personal Froperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, (o take possession of the Property and
collect the Rents, includ‘mgl amourts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. it the Rents are ¢oltacted by
Lender. then Granior irrevocab!?« designates Lender as Grantor's attorney-in-fact to endorse inslruments
received in payment thereof in the name of Grantor and to negotrate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand exisied. Lencer may
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exercise i1s rights under this subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession. Lender shal' have the right to be placed as mon%agee in POSSESSIoN Or 1o have a
receiver appointed 10 take possession of all or any pan of \he Property, with the power to protect ang preserve
the Property, to operate the Property preceding loreclasure or sale, and 1o collect the Rents fram the Property
and apply the proceeds, over and above 1he cost of the receivership, a%amst the indebtedness. The
morigagee in Possess&o_ﬂ Or receiver may serve without bond f permitted by law Lender's right to the
appointment of a receiver shall exist whether or no! the apparent value of the Property excteeds the
in gbr&dness by & substantiai amount. Employment by Lender shali not disquality & person from serving as a
recever.

;Jhudg:lal F:;ecloture. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pan of

e Propenty.
Deficiency Judgment. |t permitted by applicahle law, Lender may obtain a judgment for any deficiency

remairing in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section

Other Remedics. Lender shall have ait other rights and remedies provided ir this Martgage or the Note or
avarable atiaw.or in equity.

Sale of the Propzity. To the extent permitted by applicable faw, Grantor hereby waives any and all right to
have the propeny mershalled  in exercising its rights and remedies, Lender shall be free to self ali or any pant
of the Propery topzther or Separate'y, \n one salé or by separate sales. Lender shall be entitied to bid at any
public sale on all or ary.rortion of the Property.

Notice of Ssie. Lendershalt give Grantor reasonable notice of the time and place of any public sale of the
Persona! Property or of the time after which any private sale or othar intended gisposition of the Personal
Prgpeny 15 to be made. Reasonabie notice shall mean notice given at least ten (10) days belore the time of
the sale or Jispostion.

Waiver; Election of Remedies A wa:ver by any party of a breach of a provision of this Mortgage shall not
constitute a waiwver of or preludice tha pa.1y's nghts otherwise 1o demand strict comi)hance with that provision
of any other provisor. Election by encer to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditires o+ take action to perform an obligation of Grantor under this
Mortgage atter fai'ure of Grartor to perform. sh.2' not affect Lendar's right 1o declare a defaul and exercise its
remead @5 ungder this Mortgage

Aftorneys’ Fees; Expenses. f Lender instilutes any suit or action to enforce any of the terms of this
Mongage, Lender shal be entitled 1o recover suLh sum as the count may adiudge reasonable as atrorneys
fees & tnal and on any appeal  Whether or not any Cov.rt action is involved. all reasonable expenses mcurred
by Lender that in Lender’'s opinion are necessar\; 2. zny tme for the protection of its interest or the
enforcement of its nghts shail become a part of the Inder=0ness payable on demand and shall bear interest
trom the date of expenditure unti repad at the rate provusd for in the Note. Expenses covereC by this
Varagrapn include, without imftatior, however subject e any I'mits under applicable law, Lencer's altorneys
ees and Lender’s legal expenses whether or not there is a rawsu’~including attorneys’ ‘ees for bankruptcy

proceeduzgs {irclad ng eMorts tc modi'y or vacate any automidic 'stay or injunchonzfe appeals and any

anticipated post-juggment collection services, the cost of searching-racords, mtainin(i‘ title reponts (including

foreciosure repons). surveyors’ reports, and appraisal fees, and title insurance, o the extent permitted by

apphcable ‘aw. Grantor also will pay any court costs, in addition to all o 2ums provided by law
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortga¢e. including without imitation any
notice ¢f defaul and any notice of sa'e to Grantor, shall be i writing may be uent by lelefacsimile (unless
otherwise required by law),- and shall be eftective when actuallr delivered. or when ricposited with a nationally
recognized cvern ght codrier or, if mailed, shall be deemed effeclive when deposied ir the United States mail first
c'ass. cemified or registered rmai', postage prepaid, directed to the addresses shown ca’ the beginning of this
Morntgage Any party may charge its address for notices under this Mongage by giving foimal written notice to the
other parmes, specifying that thé purpose of the notice s to cha_ng’s| the party's addréss. A cupies of natices of
toreclosure from the holder of any len which has priority over this Mortgage shall be sent to Lendar’s address, as
shown rear the beginning o' this Mortgage. For nolice purposes, Grantor agrees to keep Lencei informed al all
times of Grantor’'s Current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Monigage fogether with any Related Documents, constitutes the entiré undearstanding and
agreement of thre parties as 10 the matters et forth in this Mortgage. No a'terahon of or amendment to this

ongage shall be eMective unless given in writing and signed by the party or parties sought 1o be charged or
bound by {he alteration or amendment.

Applicable Law. This Marlgage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of
tlinois.

Caption Headings. Caption headings ir this Mortgage are for convenience purposes only and are not to be
used 10 interpret or defing the provisions of this Martgage.

Merger. There shal' be no merger of the interest or estate created by this Martgage with any other interest or
estate itn :hLe Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lencer.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
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unenforceable as to any persen or circumsiance, such finding shall not render that provision invalid or
unenforceable as o any other persons or circumstances. ! feasibie, any such oftending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the oHending provision
canrot be so modified, it shalt be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject o the limitations stated in this Monr?age on lransfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefil of the parties, their successors and assigns. |l
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference 10 this Mongage and the Indebledness by way of
{oab%e{r%nce or extension without releasing Grantor from the obligations of this Mortgage or liabilty under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of tha
homestead exemzaion iaws of the State of illinois as to all Indebtedness secured by this Mortgage.

2 Waivers and Consents. Lender shall not be deemed 1o have waived an{ rights under this Mortgage (or under
- the Refated Documieris) unless such waiver is in wriing and signed by Lender. No delay or omission on the
part of Lender in examrin%_any right shall operate as a waiver of such right or any other right. A waiver by
c any party of a provisior. of this Mortgage shall not constitute a waiver of or grejudice the party's right otherwise
- to demand strict compliarice with that provision or any other provision. No prior waiver by Lender, nor any
" course of dealing betweern-Lznder and Grantor, shall constitute a waiver of any of Lender's rights or any of
v Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
" the granting ot such consent v Lender in any instance shall not constitute continuing consent to subseguent

‘ instances wherg such consent is required,

BALLOON RIDER. An exhibit titied "BALLOON RIDER." is attached to this Mon?age and_br‘ this reference is
made a part of this Mortgage just as if all the provisions, terms and concitions of the Exhibit had been fuily set.

forth in this Mortgage.
GRANTOR ACKNOWLEDGES HAVING READ ALL "HE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Ny 4

Richard E. Lane

o

-
~

)
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INDIVIDUAL ACKNOWLEDGMENT

state oF _ {llinutg

COUNTY OF {'QQQ ,

On this day before me, the yndersigned Notary Public, personally appeared Richard E. Lane, 10 me known to be
the individual described in and who executed the Mongage, and acknowledged that he or she signed the
Morntgage as his or her free and voluptary act an%eed, for the uses and purposes therein mentioned.

Given under my band and official seal this |Q day of AM(S(’ , 19% .

By MQW%S ﬁL’JJf_Z_,—_gE ' ____ Residing atL)
( AV

Notary Public in and ‘o irc State o v e e
X ' AR
My commission expires L 1‘4 ! b| Notary Public, Stato Jﬁmw

M
Ly Conmises Eghos 2401 §

LASER PRO. Reg. U S. Pat. & TM. Off, Ver, 3.24 (c) 1998 CFI ProServices, Inc. All rights reserved.
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BALLOON RIDER

1

IO R

Borrower: Richard E. Lane  (S5M: Lender;  American National Bank & Trust Co. ot
352-86~5192) Chicago
21124 2114 W, Cortland Libertyvilte Division
Chicago, IL 60647 1201 Soulh Milwaukee Avenue

Libertyville, IL 60048

— -

This BALLOON PiOER Is alteched fo and by (his reference is made a parl of each Deed of Trust or Moripage, dated
August 10, 1958, anu 2xecuted In connection with & loan or other financial sccommodations between American National

Bank & Trust Co. ot'Chizago and Richard E. Lane.

THIS LOAN IS PAYABLE 174 Fiiol AT MATURITY  YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LCAN
AND UNPAID INTEREST THic % DUE. THE LENDER 1S UNDER NO OBRLIGATION T0O REFINANCE THE LOAN AT THAT TIME
YOU WiLL, THEREFORE, BE REV'UARED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY QWN, OR YOL Will
HAVE 1O FIND A LENDER, Wi«iCI4 MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REF'NANCE THIG LOAN AT MATJRITY, YOU MaY HAVE TO PAY SOME DR ALL OF THE CLOS NG CO815
NORMALLY ASSOCIATED WITH A NEW LDAN EVEN IF YOU HAVE OB AINED REFINANCING FROM THE SAME LENDER.

THIS BALLOON RIDER 1S EXECUTED ON #UGUST 10, 1998,

BORROWER:

Richard E. Lane

LENDER:

American Nalional Bank & Trust Co. of Chicago

By,
Authorized Officer

= . = 253
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