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771037 MORTGAGE

THIS MORTGAGE {“Securily Inviument™ is givenon OCTOBER 21, 1998 . The mortgagor is

STEPHEN [, HYNES .
AND MAUREEN A. HYNES, HUSBZND AND WIFE

("Borrower”). This Security [nstrument is given to
EERITAGE COMMUNITY BANK

which is organized and existing under the laws of THE STATI OF ILLINOIS , and whose
addeess is 18301 SOUTH HALSTED
GLENWOOD, TLLINOCIS 60425 1 ender”). Borrower awes Lender the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/100

Dollars (U.S. § 175,000.00 ).
This debt is evidenced by Borrower's note dated the same date a5 this Jecurity Instrument (“Note”), which provides for
monthly payments, with the full debt, 1f not paid earlier, due and payahle on NOUVEMBER 1, 2028
This Secunsty Instrument secures to Lender: (a) the repayment of the debr evidenced by ‘e Note, with interest, and all renewais.
extensions and modifications of the Note; (h) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Secunity Instrument; and (¢} the performance of Rorrower's caveuiants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in - COOK County, Hlinois:
LOT 2 IN CACHEY'S 151ST STREET SUBDIVISION OF CUTLOT "B" IN GALLAGHER

AND HENRY'S ORLAND TERRACE, BEING A SUBDIVISION OF PART OF [dk
NCORTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE&
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-14-.08-042

Parcel ID ¥

L

—_

$33.00
1304
&H27

which has the addressof 8736 WEST HENRY STREET , ORLAND PARK Strast, City ,

Lilinens 60462 Zp Cove ("Property Address”);
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this Secunty Instrument, Lender may give Borrower s notice identifying the fien. Botrower shall satisfy the lien or take one or
more of the actions set forth ahave within 10 days of the giving of notice.

§. Huzard or Property Insurance. Borrower shall kecp the improvements nrow cxisting or hercafter erected on the
Property insured aguinst loss by fire, hazards inctuded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires nsurance. This insurance shall be maintained 10 the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender
shall havy the night to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notr.es. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss 1f not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repur of the
Property damaged, if the restoratiom or repair is economically feasible and Lender's security is not lessened. If the restoration or
repuir 1« not econoncally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secun?s Instrument, whether or not then due. with any excess paid to Borrower. 1§ Borrower abandons the
Propenty or does not asiver within 30 days a notice from Lender that the insurance carrier has offered ta setile a claim, then
Lender may collect the ircuiance procveds. Lender may use the proceeds to repair ot restore the Property or to pay sums
secured by thie Secunty Insteicwnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the montkiv-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 15 ucqrad by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage ta the Property pnor to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrutnent
immedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenanci-pin! Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propaity vs Borrower's principel residence within sixty days after the execution of
this Secunty Instroment and shall continue 0 oceupy = Property as Borrower’s principal residence for at feast one year after
the dute of occupancy. unless Lender otherwise agrees it wriiing, which consent shall not be unreasonably withheld, or uniess
extenuuting circumstances exist which are beyond Borrower's control. Borrower shell not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste Hp.(he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegun that 1n Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the hien created by this Secenity ipdrument or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t'ie-action or proceeding to be dismissed with a ruling
that, i Lender's good farth determination, precludes forfeiture of the Borrorvet's interest in the Property or other material
impairment of the lien created by (s Security Instrument or Lender's secunty. ipterest. Borrower shall also be in default if
Borrower, dunng the loan application process, gave materially false or inaccurate ir(oomation or statements to Lender (or failed
to provide Lender with any matenial information) in connection with the loan evidenced b+ the Note, including, but not himuted
to, representations concering Borrower's occupancy of the Property as a principal residetice. f this Secunty Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. !f Borrower acqures fee title to the Property, the
laasehold and the fee title shall not merge unless T ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fuils to perform the covenants ara sgreements contained in
this Secunty Instrument, or there is o legal proceoding that may sigmficantly affect Lender’s rights inipe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitute or to enforce laws or regulations), then fender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Leader’s actions may
include paving any sums secured by a lien which has pnonty over this Secunty Instrument. appearing in court, paying
reasnnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 chall become additonal debt of Borrower secured by (his
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note ratc and shall be payeble, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. if Lender required morigage .nsurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in eftect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

,

I8N TY
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Lender's nddress stated herein or any other addresy Lender designates by notice to Borrower. Any notice provided for n this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Luw; Severahility. This Secunty Instrument shall be govemod by federal law and the law of the
Junsdicvon in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable (aw, such conthict shall not affect other provisions of this Security Instrument or the Note which can be
gpiven effect without the conflicting provision. Te this end the provisions of this Secunity Instrument and the Note are declared
to be severable,

16. Borrowes’s Copy. Borrower shall he piven one conformed copy of the Note and of this Security/Instrument.. -

17. Transfer of the Property or a Beneficiul Interest in Borrower, If all or any part of the Property or any interest in it
15 suld or tramferred (or if a beneficial interest in Burrower is sold or transferred and Borrower is not & natural person} without
Lender's pror wntien consent, Lender may. at its option, require immedte payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised hy Lender it exercise is prohebited by federsl luw s of the date
of this Secunty Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed wittin which Bosrower must pay all sums secured by this
Secunty Instrument:-I{ Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke any remedies
permitted by this Secury Instrument without further natice or demand on Borrower.

18. Borruwer's %yt to Reinstate, It Borrower maets certain conditions, Borrower shall have the right to have
enforcement of this Secunily ‘nstrument discontinued at any time prior to the carlier of. (a) § days (or such other penod as
applicable law may specify fog reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument. or () entry of 4 1ndgment enforcing this Secunty Instrument. Those conditions sre that Borrower: (a) pays
Lender s!l sums which then would he du+ under this Secunty Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenarts'o; agreements; (c) pays afl expenses incurred in enforcing this Secunty Instrument,
i Juding, mut ot Limited to, reasonahle attoreys® fees: and (d) takes such action as Lender may reasonably require to sssure
that the iren of this Security Instrumemt. Lencer’s mights in the Property and Borrower's ohl:gation to pay the sums secured by
thic Securty Instrument shall continue unchangzd- Upon reinstatement by Borrower, this Security Instrument and the
obl:gations seoured hereby shall remmn fully effective a2 if no accelerstion had occurred. However, this right to reinstate shall
not applv 1n the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
us the “Loan Servicer”™) that collects monthly pavments due under ihe Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 8 sale of the Note if %ieze 18 & change of the Loan Servicer, Borrower will be
given wnten notice of the change in sccordance with paragraph 14 abovi y1d applicable law. The notice will state the name and
sddress of the new Loan Scrvicer and the address to which payments snould ¥o-maade. The notice will also contain any other
information required by apphcable Jaw.

20. Harardous Substances, Borrower shall not cause or permit the prescace. use, disposal, storage, or release of any
Buzardous Substances on or in the Property. Borrower shafl not do, nor allow aryore else to do, anything aftecting the
Property that s in violatien of any Environmental Law. The praceding two sentences slall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmized to be appropnate to normal
recidentinl ases and to maintenance of the Property

Borrower shall nromptly give Lender wniten notice of any investigation, claim, demand, izwsit.ar other action by any
govenmentsl of regulatory agency or private party involving the Propetty and any Huzardous Substarice 'or Environmental Law
of which Borrower has actual knewledge. 1f Borrower feams, or is notified by any govemmental or regulstory authonily. that
any removal or other remediution of any Hazardous Substance affecting the Propenty is necessary, Borrowe: siiall promptly take
sll necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticrdes and hercides, volatile sofvents, matenals containing ashestos or formaldehyde, and radioactive materrals. As used in
this puragraph 20, *Environmenta) Law™ means federal laws and laws of the junsdiction where the Property is located that
telate to health, safety or environmental protuction. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unfess
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RIDER - LEGAL DESCRIPTION

LOT 2 IN CACHEY'S 151ST STREET SUBDIVISION OF OUTLOT "B* IN GALLAGHER

AND HENRY'S ORLAND TERRACE, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE

P

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

<7-14-108-042
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