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FIAC MSrtgage Corporation
™4 Witmer Road

Horsham, PA 1904409683
ATTN: Capitr. Markets

——— [Space Above This Line For Recording Data)

MORTGAGE LOAN NO: 161472105

THIS MORTGAGE ("Sccuricy "nstrument”) 1s givenon  October 15, 1998 . The mortgagor is
David A.Noonan and Ellen M. Noonan, Husband and Wife

("Borrower”). This Securily Instrument is given (¢
GMRC Mortgage Corporation

1

which is organized and existing under the laws of  Pennsylvania , 4} whose
address 1t 100 Witmer Road, P.O. Box 963, Horsham., “a 19044

¢“cender”). Borrower owes Lender the principal sum of
One Hundred Thirty Eicht Thousand Nine Hundred and 00/100

Dollars (U.S. § 138,500.00 ),

Thrs debt is evidenced by Borrower's note dated the same date as this Security Inscriment ("Note®), which provides for monthly
payments, with the full debt | if not paid earlier, due and payable on October 1, ‘2028 . This Segurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all rencwals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced (ader paragraph 7 to protect the
secusity of this Sccunty Instrument: and (<) the performance of Borrower's covenants and agreements under this Secunty
Instrument and the Note  For this purpose, Borrower does hereby mortgage, grant and colvey te. Lender the following
described praperty lucated in Cook County, [ljinois:
P o1.N.07-29-407-002
Lot €178 in Sectinn 1 inWeathersfield Unic Number 64, being a Subdiviasion-in
the Southeast 1/4 of Section 29, Township 41 North, Range 10, East cof the
Th.rd Principal Maridian, according to the pPlat therenf recorded March 16,
1966 as Document Number 13767895, 1n Cook County, Illinois.

which has the address of 1004 Cornell Lane, Schaumburg [Sireer, City],
linois 60193 ("Propenty Address”);
1Z1p Code)
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S.  Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property imsured againsi loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including
foods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasnnably withheld. 1§ Borrower fails ta maintain coverage descrihed ahove, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shal: have the right to hold the pohcics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shali give prompt notice Lo the insurance carrier and Lencer.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Praperty damaged. if the restoration ot repair is economically feasible and Lander's security is not lessened. §f the testoration or
tepait :s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Secunty Instrumert. whether er not then due, with any excess paid to Borrower. If Borrower abandons the
Property . of does vt answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect (Freansurance proceeds. Lender may use the proceeds to repair or restore the Property 0f 1 pay sums
secured by this Secuniv nsirument. whether of not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Pomrower otherwise agree in wriing, any applicativn of proceeds to principal shall not exiend or
pustpone the due date of the noathlv payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under
patagraph 21 the Propeny is a‘quised by Lender. Borrower’s right to any insurance policies and proceeds resulting from
damiage 1o the Propeny prior to the 2-5usition <hall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation. Mielntenance and Protection of the Property; Rorrower's Loan Application;
§cascholds. Bortower shall occupy. establish, (and iise the Property as Borrower's principal residence within sixty days after the
execution of this Secunty Instrument an¢ shall contanve to occupy the Property as Borrower's principal residence for at least one
vear at'er the date of occupancy. unless Lender othenviss agrees in writing, which conscat shall not be unreasonadbly withheld,
or ualess extenuanng orcumsiances exist which are beynd-Borrower's control. Borrower shall not destroy, damage or impair
the Property . allew the Property to detetiorate, or commit w2sic.on the Propenty Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal. is begun tha in Lender’s good faith judgment could result in forfeiture of the
Prapenty or mterwise malerially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by cauning the action or proceeding to be dismissed with a ruling
that. m Lender's good faith determunation, precludes fosfeiture of the @ rrower’s interest in the Property er other matenal
imparrment of the hen created by this Sccunty Insirument or Lender's security interest. Borrower shall also be in defauit if
Borrower dunng the 1han application process, gave materially false or inaccurats informalion or statements to Lender (or faiied
to provide Lender with any material informationt in connection with the loan cvidenzed by the Note, including, but not limited
to. represeniations conceming Borrower's occupancy of the Property as a principal résidence. If this Security Instrument is on a
teasehold. Borrower shall comply with all the provisions of the lease, 1f Borrower acanires fee title 1o the Property, the
leaschoid and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenan's and agreements conlained
in s Sccurity Instrument, or there 1s a legal proceeding that may significantly affect Lender’s nighis n the Property (such as a
proceediny in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). thin-Lender may do and
pav 101 whatever is necessary 1o protect the value of the Property and Lendet's rights in the Property.” Lendet’s actions may
include paying any sums secured by a lien which has priority over this Security instrument, appeariif, i court, paying
reasenable attorneys” fees and entering on the Propeny 1o make repairs. Although Lender may tzke action unuer this paragraph
7. 1.ender does not have 1o do o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this
Secunty Tnstrument  Unless Borrower and Lender agree 10 othet terms of payment, these amounts shall bear interest from the
date of dihursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrower requesting
pavmem.

8. Mortgage Insyrance. If Lender required mortgage insurance as a conditton of making the loan sccured by this
Sccurny Insirument, Borrower shal! pay the premiums required to maintain the mongage insurance in effect. If, for any rcason,
the mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
{0 obtain coverage subslantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrawer of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

onc twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
Form 3014 9/90
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. ‘Fransfer of the Property or a Beneficial Intercst in Borrower. If alt or any part of the Property or any interest in K
s sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument However, this option shall not be exercised by Lender if excrcise 1s prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a periad of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Secunty Instrument. 1f Borrower fails to pay these sums prior to the expiraiion of this perind. Lender may invoke any remedies
permitted by this Securily Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrumem discontinued at any time prior to the earlier of: (a)} § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures amy default of any other covenants or agreements, (c) pays all expenses incurred in enforcing chis Security Instrument,
including, but not limiiid o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secuty Yastrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall ‘cenunue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
ohtigations sccured herebv shalt reraain fully effective as if no acceleration had occurred. However, this right 1o reinstate shali
nat apply in the case of acceleration ‘twater paragraph 17.

19. Sale of Note; Change of Lcan Servicer. The Note or a parial imerest in the Note {together with this Security
Ir.sirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer™) that colicels monthly gay ments due under the Note and this Sccurity tnstrument. There also may be one
of more changes of the Loan Scrvicer unrelated 10 4 sile of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change tn accordance with patagraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso comtain any other
information requited by applicable law.

20. Hazardous Substances. Borrower ghall not cause ar rarmit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Propenty. Borrower shall aot do, nor allow anyone eise to do. anything affecting the
Property that 1 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage o the Property of small quantities of Hazardous Substances thz uz generally recogniced (o be appropriate (o noritia:
residential uses and to marntenance of the Propeny.

Bortower shall promptly give Lender wrinten notice of any investigation, claim, demand, lawsuil or other action by any
governmental of regulalory agency o pnvate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge If Borrower learns, or is notified by any'gcvernmenial or regulatory authority, that
ary remaval or ather remediation of any Hazardous Substance affecting the Property is ‘nesessary, Borrower shall prompuly take
all necessany remedial actions 1n accordance with Environmental Law.

As used :n this paragraph 20, "Hazardous Substances™ are those substances defined as-toxic.or hazardous substances by
Exnvironmental Law and the fullowing substances: gasoline, kerosene, other flammable ot tosic retroleum products, woxic
pesticides and herticides. volanle solvents, matcnals containing asbestos or formaldehyde, and radioarave marcrials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Porperty is located tha
relaie to health, safety nr environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21.  Acceicration; Remedies. 1ender shall give notice to Borrower prior to acceleration following Horrower's
breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the dcfault; (b) the action required to cure the defaul;
(c) @ date, not bess than 38 duys from the dute the notice is given (o Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instroment. foreclosure by judicial procecding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
ar before the date specified in the notice, Lender, at its nption, may require immediate payment in full of all sums
secured hy this Security Instrument withowt further demuand and may foreclose this Security Instrument by judicial
proceeding. 1.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys® fees und costs of title evidence,
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