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MORTGAGE

THIS MORTGAGE (“Sccurity Insimancat”y is given o OCTOBER 15, 1398 . The morigagor is
RO3ERT W. WAKEHAM, UNMARXIFD

("Boreower ). This Security Instrument is given to
POWER MORTGAGE INC.

which 15 orgarized and cxisting under the laws of  THE STATE OF ILLINOIS . and whose

addres< i 228 FLORENCE STREET
CRYSTAT. LAKE, ILLTINOIS 6C014 ("Lender™). Borrower owes Lender the principal sum of

CNE HUNDRED FIFTY THOUSAND AND 00/100

Dotiars (U.S. $ 150,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), whick provides tor
monthly pavments, with the full debt, if not paid carlier. duc and payable on  NOVEMBER 1, 2028

Thie Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Noie, with interest, and all remwals
extensions and modifications of the Note, (b the payment of all other sums. with interest, «dvanced under paragraph 7 to
protect the security of this Security Insiiment, and (¢) the performance of Borrower’s covenaris and agreemerts under this
Security Instrument ard the Note, For this purpose, Borrower does hereby mortgage, grant and convevio bender the following
described property located in- COCK County, ll::nois:
UNIT 105 IN BUILDING : IN THE COVES OF BUFFALO GROVE CONDOMINIUM AS
CELINZATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL =ZSTATE:

SEE ATTACEED RIDER FOR COMPLETE LEGAL DESCRIPTION

03-08-201-04£-10068

Parcel 1D #
which has the address of 486 PARKVIEW TERRACE , BUFFALD GROVE |Street, Cryl,

Lot €C085 iZ3p Codel (“Property Address");
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TOGETHER WITH all the impravements now or hereatter erected on the property, and all easements, appunterances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered. cxcept for encumbrarces of record. Borrower warrants
and will defend gererally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wath limited
variations by jurisdiction 1o constitute a uniform securily instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and :ntcrest on the debt evidenced by the Note and any prepayment and late charges duv under the Note.

2. Funds for Taxes and Insurance. Subject {0 applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments sre due under the Noie, until the Note js paid in full, a surn ("Funds™) for: (a) yearly 1axes
and assessinents which atay atain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
or ground rents on the Propenty, if any: (¢) yvearly hazard or property insurance preriums; (d) yearly flood insurance premiums,
if any: {¢) vearly mortgage insurance premiums, if any: and {f) any sums payable by Borrower 1o Lender. in accordance with
the provisions of paragraph 8.mliew of the payment of morigage insurance premiums. These items are called ' Escrow ltems.”
Lender may, at any time, collee. wud hotd Funds in an amount not to exceed the maximum amount a lender far a federally
relased morigage loan may require Jor orrowe's vscrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended {rom time 10 ume, 12/ 12:8.C. Section 2601 ef seq. ("RESPA"), uniess another law that applics to the Funds
sets a lesser amount. If so, Lender may, 3t any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds Gue'on the basis of current data and reasonable estimates of expenditures of future
Escrow Liems or otherwise in accordance with appiicatle law,

The Funds shall be heid in an institution whese, deposits are insured by a federa) agency, instrumentality. or entity
(inctuding Lender, if Lender is such an institution) or wt any Federa) Home Loan Bank. Lender shall apply the Furds to pay the
Escrow hems. Lender may not charge Borrower for holding 2nd applying the Funds, annually analyzing the escrow account, of
veritying the Escrow Items, unless Lender pays Borrower imereston the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one time charge for an independent real estate tax report:ng service
used by Lender in conncction with this loan, unless applicable lav. provides ctherwise. Unless an agreement is made or
applicable law requires inferest to be pawd, Lender shall not be required 1o nav Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall oe/prid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits anc debits-to the Funds and the purpose for which each
debit (o the Funds was made, The Funds are pledged as additional security for al) sunis secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appricabis law, Lender shall account o Borrower
for the exvess Funds in accordance with the requirements of applicable law, If the amobert of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ftems when duc, Lender may so notify Borrower #a vriting, and, in such case Borrower
shal. pay to Lender the amount necessary to make up the deficiency. Borrower shall make wp the deficiency in no more than
twelve monthly payments, at Lender's sole giscrelion.

Upon payment in full of all sums secured by this Security Inst-ument, Lender shall promyuly s:fund 10 Borrower any
Funds held by Lender. Tf, uncer paragraph 21, Lender shall acquire or sell the Property, Lender, price (= the acquisition or sale
of the Property, shatl apply any I'unds held by Lender at the time of acquisition or sale as a credi againstibe sums sccured by
this Security Instrument, ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be apptied: first, to any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2:
third, 10 interest due; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions auributable 1o the Property
which may attain priority over this Secarity Instrament. and leaschold payments or ground rents, if any. Borrowe: shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay (hem an time directly
to the person owed payment, Borrower shall promptly furnish to Lenduer all notices of amrounts ta be paid uncer this paragraph.
[l Borrower makes these pavinents directly, Borrower shall pronptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promp:ly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
writing to (ke payment ot the obligation securcd by the fien in a manner acceptable 0 Lender; (b) coniests 1n good faith the lien
by, or defeads against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures fzom the holder of the lien an agreemert satisfactory to Lender subordinating the lien 1o
this Security Instrument. 1f i.ender determines that any part of the Property is subject o a lien which may attain priorits” aver
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this Security Insirument. Lender may give Bortower a notice identifying the lien. Borrower shail satisfy mé”@?é?m%g or
mote of the gettons set fork zhave within 10 days of the piving of notice.

&. Hazard or Property Insurance, Borrower shall keep the improvemen's now existing or Rereafter erecied on the
Propents imsured against toss by fire, hazards included within the term “extended coverage™ and any other hazards. including
foeds ot floodang, for which Lender requires insurance. This insutance shall be mairtained in the amounts and for the periods
that Lender requites The mnsurance carrier previding the tsyrance skall be chosen by Borrower subject to Lencer's approval
which shall net be uarcasonably wathheld. If Borrower fails 1o maimain coverage described above, Lender may, at Lender’s
option. ebtan coverage 1o protect Lender's rights in the Propeny in accordance with paragraph 7.

All incurance pohivics and renewals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender
shall have the right ©© hnid the policies and renewals If Lender requires, Barrower shall promptly give to Lender all receipts of
paid premrume and rencwal notiees. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss (f cot made promptly by Borrower.

Unless Lender and Botrowes otherwise ageee 10 writing, insurance proceeds shall be 2pplied 10 restoration or tepair of the
Propenty damaged, »4vhe restoration or repart is cconomically feasible and Lender's security is not lessened. If the restoration or
repart 15 Dot econonvzally feasible o Lender's secunty would be lessened. the insurance proceeds shall be applicd (o the sums
secured by ths Secuiite-Yastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property  or does not aaswoi within 30 days a natice fom | ender that the insurance carrier has offered to settle a ¢laim, then
Lender ray collect the ansurame proceeds Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Secuny [nstruinrat,whether of ot then due The 30-day period will begin when the notice is given.

Unless Lender and Borrowr Gtherwise agree in wiiling, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquizcd Oy Lender, Borrower's fight to any insurance policies and proceds resulting from
daniage 1o 1a¢ Property prior 10 he acquisition snall pass 1o Lender to the extent of the sums secured by this Security [nstrument
immediately prior 13 the acquisition

6. Occupancy, Preservation, Muintenance ans Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shal! occupy. ¢stablish, and use the Property-as dorrewer s principal residence within sixty days after the execution of
ths Security Instrumen: and shall condinue tn occupy the Prorary as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonzbly withheld, or unless
eutenuating circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair <he
Propenty, alow the Property to deteriorate, or commit waste on ‘e @roperty. Borrower shall be in default if any farfeiture
acon of proceeding, whether ¢ivit or criminal, i« begun that in Lender’s cood faith judgment could result in forfeiture of the
Property of otherwise matesially impair the hen created by this Security fas/rument or Lender's security interest. Bortower tnay
cure such a default and reinstate, as provided in paragraph 18, by causing the ectan or proceeding to be disnussed with a ruling
that in Lender's good fanh determunation, precudes fofeiture of the Borroveer's interest 1 the Property or other material
tmparrment of the jren created by this Secunity Instrument of Lender's secunty inetest. Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in coniection with the loan evidenced 3¢ the Note. includiag, but not hmited
10. representalions concering Borrower's occupancy of the Property as 4 principal residence. ) f this Security Instramen is on a
leasehold. Borrower shall comply with all the provisions of the lease. 1f Borrower acquites (ree litle to the Property, the
lvasehold and the fee title shalt not merge unless Lender agrecs to the merger in writing.

7. Protectiun of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
(hss Secunity Instrument. or there is a legal proceeding thae may significansly affect Lender's tights in the Property (Such as 4
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulitions), ther. cender may do and
pav for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
rcasonable attorneys’ fees and entering on the Propenty 1o make repairs. Althoagh Lender may take action under this paragraph
7. Lender does not have to do s

Any amaunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Iestrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestitig
payment.

8. Mortpage Insurance. 1t Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required 10 mamntain the mertgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses ot ceases 10 be in effect, Borrower shall pay the premiums required to

Bt

@, ERIL) seos: Page 3 of Farm 3014 9/30 nrs iomn




- UNOFFICIAL CQPY.. 955982

oblain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an allernae morigage insurer approved by Lencer. If
substantially equivalent mortgage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss rescrve in ficu of mortgage insurance. Loss reserve
payments may no longer be requirsd. at the option of Lender, if morigage insutance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss teserve, until the requirement {or mongage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an :nspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of 2twt2. taking of the Property. the proceeds shall be applied to the suins secured by this Secucity Instrument,
whether or not then due/with any excess pad to Burrower. [n the event of a partial taking of the Property in which the fair
market vatue of the Propeniyimmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedisicly hefore the taking, unless Botrower and Lender otherwise agree in writing, (he sums secured by
this Security Instrument shall be-resuced by the amount of the proveeds multiplied by the following fraction: (a) the (otal
amount of the sums secured immediziely before the taking, divided by (b) the fair marker value of the Property immediatcly
betore the taking. Any balance shall-be paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market vaite of the Property imumediately tetrnihe taking (5 less than the amount of the sums secured immediately before the
taking. urless Borrower and Lender otherwise agrsc-in writing or unless applicable law otherwisc provides, the proceeds shall
be applicd 10 the sums secured by this Security Instrument waether or not the sums are then due,

If the Property is abandoned by Borrower, o7 if_atier notice by lender to Borrower that the condemnor offers to make an
award or seutle a claim for damages, Borrower fails t¢ resrond to Lender witkin 30 days after the date the notice is given,
Lender is authorized 10 colfect and apply the proceeds, at its option, cither (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall not ¢xiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver) Extension of the time for pavment or modification
of amortization of the sums secured by this Security Instrument granied by [ender to any successor in interest of Borrower shall
not aperate to release the liabllity of the original Barrower or Borrower’s suocessors.in interest. Lender shall not be requited to
commence preceedings egainst any successor in interes: or refuse to extend time (or pavment or oltherwise modify amortization
of the sums secured by this Security Insirunemt by teason of any demand madey-the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali-nat be a waiver of or preclude the
exercise of any right or remedy.

12, Successors ond Assigns Bound; Joint and Several Liability; Co-signers, The cotenants and agreements of this
Security Instrumenmt shall bind and bencfit the successors and assigns of Lender and Borrower, supject to the provisicns of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes whs £o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mofigape, 4iant and convey thul
Borrower's interest in the Property under the terms of this Security Instrument; {b) is nol personally obligzied to pay the sums
secuced by (his Sceurity instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend, nwdify. forbear of
make any accommodations with regacd 1o the terms of this Security [nstrument of the Note without that Borrower’s consent.

13, Loan Charges. If the !oan secured by this Security Instrument is subject to a law which sets maxirum loan charges,
and that law 1s finally interpreted so that the interest or other loan charges collected or lo be collected in connection with the
fcan exceed the permiited limits, then: (a) any such loan charge sha.l be reduced by the amount necessary to reduce the charge
1o the permitted limit: and (b} any sunis already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. §f 3 refund reduces principal, the reduction will be treated as g partal prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! upless applicable law requires use of another method. The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class npar

;
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Lerder's address s:ated herein or any other address Lender designates by notice to Borrower. Any notice provided fer in this
Security Instrumen: shall be deemed 10 have been given 10 Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jarisdwtion in which the Property is located. In the event that any provision or ¢lause of this Sccurily Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the ceaflicting provision. To this end the provisions of this Security Instrument and the Note are declared
0 b severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., [f all or any pan of the Property or any interest in i
i sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lende:'s prior wrnten consen!, Lender may, at its option, require immediate payment in full of all sums secured by 1his
Sceirity Instrument However, this option shall not be eaercised by Lender if excrcise is prohibiied by federal law as of the date
of this Security Instrument

It Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a penied of not
ress than 30 davs/iorh the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securt'v Indtrumen: 1 Borrower fails to pay these sums prior 1o the expitation of this period, Lender may invoke any remedies
permilted by this Securityapstrument without further notice or demand on Bofrrower.

18, Borrower's Pigh? to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secarity Instimament discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
anpicable law mav specify for retnstatement) before saie of the Property pursuant to any power of sale contained in this
Securty fnstrument. o; () eniry etgjadgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (&) pays
{ ender ali surms which then would he (e urder this Security Instrument and the Note as if nc acceleration had occurred, (b)
cires any default of anv other covenants 4 agr=ements; (C+ pavs all experses incurred in enforcing this Security Instrument,
inclading. but not limited o, reasonable attorrevs fves: and (d) takes such action as Lender may reasonably require to assure
that the her. of this Security Insirument, Lender s rifhts in the Propenty and Borrower's obligation to pay the sums secured by
this Secerity Instrument shall coniinue urchanged Mpon reinstatement by Borrawer, this Security Instrument and the
ohhigations secuted herehy shali rema fully effective 45 11 0o aceelcration had nccurred. lowever, this right to reinsiate shall
not apply an the case of acceleration under paragraph 17

19. Sale of Note: Change of Loan Servicer. The Naotc ar a partsal interest in the Note (together with this Security
Instzumenti mav be sefd one or more ames without prior notice 1o dortower A sale may result in a change in the eatity (known
a the “Loan Servicer™ that collects monthly pavments due under thie Moie and this Security Instrument. There also may be one
or mnre changes of the T oan Servicer unrelated 1o a sale of the Note I <nzee is a change of the Loan Servicer, Borrower will be
g:ven wilten notice of the change 10 accordance with paragraph 14 above ar:d applicable law. The notice ‘il state the name and
address of the new Loan Servicer and the address 1o which pavments should be made. The notice will also cantain any other
itormetion requered by appheatic law,

20. Huzardous Substances. Borrower shall not cause or permit the presence_usz. disposal, storage, or release of any
Hazardous Suhstances on of in the Property. Borrawer shall not do, nor allow anyore-clse to do, anything affecting the
Propeny that is .n violaten of any Environmental Law. The preceding two seniences shail rot apply to the presence, use, or
corage on the Propery of small quantities of Hazardous Subsiances that are generally recogrized-to be appropriate to nofraal
residertizl uses and 1o mairtenarce of the Property

Borrowe: shall promptly give Lender written not.ce of any investigatior, cla:m, demand, lawsuit or-other action by any
governmental or reguiatery agency or private party involving the Property and any Hazardous Substance o7 finvironmental Law
¢* which Borrower has scrua) knowledge. If Borrower learns, or 1s notified by any governmental or reguiecary authority, that
an\ remova’ or other remediation of any Harzardous Substance atfecting the Property is necessary, Borrower snall prompily take
all necessan remedial actions in accordance with Environmental Law,

As used :n this paragraph 20 "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Env.ronmental Law and the following substances: gasoiine. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatle solverts, matenals contzinng ashestos or formaldehvde, and radicactive materials. As used in
this paragraph X1, "Eaviccnmental Law”™ means federal laws and laws of the jurisdiction where the Propenty is located that

rclaic to health, satety or environmiental protection

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covcnant or agreement in this Security Instrument (but nut prior to acceleration under paragraph [7 unless
/ (,//
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applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
(¢} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
{d) that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by ihis Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all swns
secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitfed to coltect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to tis Security Instrument. If one or more ricers are exceuted by Borrower and recorded together with this
Security [nstrument, the Covenants and agreements of each such ride: shall be incorporated into and shall amend and supplemen
the covenants and agreemenis of this Security Irstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

E Adjustable Rate Rider [x] condominium Rider Clia Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
() Baiioon Rider [_] Rate Improvement Rider ) Second Home Rider

[ JVA Rider |- Orher(s) Jspeciiy)

venants contained in this Security Instrument and

BY SIGNING BELOW, Borrower accepts and w2s.es to the te

in any rider(s) executed by Borrower and recorded with it /
Witnesses: //’ ’
5 AWM«_ (Seal)
LO3ERT W, WAKEHAM -Botrower
L {Scal)
Borrower
(Seal) (Scal)
-Borrower

-Borrower

STATE OF ILLINOIS, COOK ‘..,D County ss:

1, T L&’M , 2 Notary Public in and for said county-zid siate do hereby centify
that
ROBERT W. WAKEHMAM, UNMARRIED

. personally known to me to be the same person(s) w. e name(s)

subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that SHE
signed and delivered the said instrument as IS/HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 7 5 $1q davof fleA-19 4G p .
LS )
My Conunission Expires. 3 (} Y 4 ol
r - ff,} etary Public e \
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RIDER - LEGAL DESCRIPTION

INTT 105 IN RUTIDING 1 IN THE COVES OF BUFFATC GROVE CONDOMINTUM AS
DELINEATED CN A SURVEY OF THE FOLLOWING PESCRIBES KEAL ESTATE:

ILOT 1 IN EOWARD ECHWARTZ AND CC'S COVES CF BUFFALQO GROVE, BEING A
SUBDTVISION OF THAT 2ART OF THE NORTH 653.45 FEET OF THE EAST 1/2 OF
THE NORTHEAS(C . ./4 CF SECTION 8, TOWNSHIP 42 NORTH, RANGE 1. EAST OF THE
THIRD PRINCIPAL/MERIDIAN LYING WEST OF THE EAST 840 FEET THERECF,
EXCEPT THE NORTH. 495 FEZT QF THE ABOVE TRACT), ACCORDING TO THE PLAT
THEREOF RECCRPDELC UECEMBER 22, 1994 AS DOCUMENT 04068268, IN COCK CCUNTY,
TLLINOIS, WHICH SURVZY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECCRDED NATCH 23, 1995 AS DCCUMENT 95196587, AS AMENLED
FROM TIME TO TIME, TGGETHE® WITH ITS UNDIVILED PZRCENTAGE INTCREST IN
THE COMMON ELEMENTS, 1IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of OCTOBER
1988 | and is mu-'poraled into and shall be deemed to amend and supplement the Morgage, Deed
of Trust or Security Deed (he "Secunty Instrument”) of the same date given by the undersigned (the
"Borrower ™) to socure Borrower's Nate to
PONFR MORTGACZ INC.

(the

“Leader™) of tie same Jaie 2ad covering the Propeny descr:bed in the Sccurity Instrument and located at:
488 PARKVIEW TERRACE
BUFFALD GROVE, ILLINDIS €089

[Properny Addressi

The Property includes a unit in, together ywith an undivided interest in the comunon elements of, a

condominium praject known as:
COVES OF BUFFALO GROVE
(Name of Condimunium Project]

(the *Condominium Project "}, I the owners association of oiner emity which acts for the Cordominium
Project (the "Owners Assuciation”) holds citle to property “tor she benefic or use of s members or
sharcholders, the Properly also includes Borrower's interest i, tae-Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenads <ad agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fonlows:

A. Condominium Obligatiens. Borrower shall perform all of Borrower's obiigations under the
Condominium Praject’s Constituent Documents. The "Constituert Documents” are the: (i) Declaration or
any other document which creates the Condominium Praject; (i) hy-laws: {iit) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, sll dues and assessments
imposed pursuant o the Constituent Documents.

MULTISTATE CONDOM!NIUM RIDER-Single Famnily-Fannia Maa/Fraddis Mac UNIFORM INSTRUMENT

@D;sv 9708 Form 3140°9/90
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B. Hazard Insurance. So long as the Owners Association mantains, with a gencrally accepted
mnsurance carncr. a ‘master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and whizh provides insurance coverage in the amounts, for the perinds, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

(1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly-preminm installments for hazard insurance on the Property, and

(i Rarrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property s dvemed satisfied to the extent that the required coverage is provided by the Owrers
Assoviation policy

Borrower shali r.ve. Lender prompt notice of ary ‘apsc in required hazard msurance coverage.

In the event of a (usiribation of hazard insurance proceeds in lieu of restoration or repair following a
lass to 1ae Praperty, wiicther-ty the unit or to common clements, any proceeds payabie w0 Borrower are
herehy assigned and shall he p2:d o Lender Jor 2pplication to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability bnsurance._Barrower shall take such actions as may be reasonable 1o insure that
the Owrers Associalion maintains a pubie liability insurance policy accepiable in form, amount, and
exient of coverage to Lender.

D. Condemnation, The proceeds of ‘any award or claim for damages. direct or consequential,
pavable 10 Borrower in connection with any condernnation or other taking of all or any part of the
Property, whether of the unit or of the common eleménts, ot for any conveyance in lieu of condemnation,
are hereby assigned and shall be pad 1o Lender. Sucn preveeds shall be applied by 1ender to the sums
secured by the Security Instrument as provided in Uriform Zovenant 10.

E. Lendet's Prior Consent. Borrowcr shall not, except sfier notice to Lender and with Lendet’s
prior writicn consent, eiher partition or subdivide the Propeny-or cobeent to:

(1) the abandonment or termunanon of the Condominiur Projest, except for abandonmert ot
termination required by law in the case of substantial destruction by firc s other casualty or in the case of
ataking by copdemnation or eminent domain;

{1} any amendment to any provision of the Constituent Documeris 1T <he provision is for the
express benefit of Lerder;

(i} termination of professional management and assumption of sclf-manageent of the Ownery
Assuciation; or

(iv) any action which would have the eftect of rendering the public liability insuranze coverage
mainizined by the Owners Assocation unacceptable to Lender.

F. Remedics. 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pav them. Any amounts disbursed by Lender under this paragraph F shall Secome additional debt of
Boreower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall he
pavable, with mierest, upon notice from Lender to Borrower requesting payment.

Initiols:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

mdomipium Rider.
/{%ﬁz//%@c/é’-/ (Seal) (Seal)

ROBERT k¥ Y KEHAM -Burrower Borrower
a (Seal) (Seal)

Borrower -Borrower

A (Seal) {Seal)

-Borrower -Borrower

e e e e (Seal) e e m et e (SeaD)
Barrower -Borrmwer
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