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PIRST COSMOPOLITAN MORTGAGE, INC.

121 PAIRFIELY VAY - SUITE 100

B *LINOIS 60108 L/

MORTGAGE toan No. 710022596

THIS MORTGAGE ("Security Insizapant®) is given on October 7, 1998 . The mortgagor is
JOHN T. CORSTEN and JUDITH A. CTaSTEN, HUSBAND AND WIFE

("Borrower®). Thic Secunty Instrument 1s given to
FIRST COSMOPOLITAN MORTGAGE, INC.
which is orpanizod and existing under the laws of THE STAT™. CF ILLINOIS , and whose
aldress s 121 FAIRFIELD WAY = SUITE 100, BLOOMINGDALY, ILLINOIS 60108
[“lepder”). Borrower owes Lender the principal sum of

Four Hundred Thirty One Thousand and

-------- A D LD L DL D Drilars (U.S. $  431,000.00 ).
This de 15 evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly peyments, with the full debt, 1f not paid earlier, due and peyable on Novenver 1, 2028
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by tir Note, with interest, and all renewah.
extensions and modifications of the Note; (b) the payment of all other sums, with interos:, advanced under paragtaph 7 ta
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenrats and agreements under this
Socunty Instrument and the Note. For this purpose, Borsuwer docs hereby mortgage, grunt and conie 1o Lender the following
descnbod property located in COOK County, lilinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 01-13-305-003 ’
which has the address of 18 LOCKBROOK LANE INVERNESS [Steeer, Cityl,

Lihnois 60010 {Zip Code] ("Property Address®);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

£. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
“onds or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintan coverage described ahove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the night to boid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premauums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoraticn or repair of the
Property damaged ¢ the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econonucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secun’y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nat anvae: within 30 days a notice from Lender that the insurance carrier has offered to seitle 4 claim, then
Lender may collect the insyisrce proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
socured by this Security Tnstrument; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to pnncipal shall not extend or
postpone the due date of the monthly zayments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Pyoperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiors sholl pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance a:i? Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy. establish, and use the Properiy 7« Rorrower's principaf residence within sixty days after the execution of
this Security Iastrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on'th Property. Borrower shall be in default if any forfesture
action or proceading, whether civil or cnunal, 15 begun that ip Lenide; s good faith judgment could result in forfetture of the
Property or otherwise materially impair the lien created by this Security {nstmiment or Lender’s security interest. Borrower may
cuse such u default and reinstate, as provided in paragraph 18, by causing the aziion or proceeding to be dismissed with a ruling
thut, 1n Lender's good faith determanstion, precludes forfeiture of the Borrcwer's interest in the Property or other matenal
ympairment of the lien created by this Security Instrument or Lender's security viterest, Borrower shall also be in default if
Borrower, during the loan apphication process, gave materially false or inaccurate info:mriion or statements to Lender (or failed
13 provide Lender with any matenal information) in connection with the loan evidencea Ly the Note, including, but not limited
13, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 18 on &
teaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquirer fee title to the Property, the
leasehold and the fee title chall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and Jpreements contained 1n
this Security Instrument, or there 15 a legal proceeding that may significantly affect Lender's rights in ‘the Property (such as &
proceeding in hankruptey, prohate, for condemnation or forfeiture or 1o enforce laws or tegulations), ther, Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender's actions may
include paying any sums secured by a hen which has priority over this Secunty Instrument, appearing in court, paying
reasonabie atiorneys' fees and entenng on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragrsph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lendet to Borrower requesting
puyment,

8. Mortgage Insurunce. Hf Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the prefruums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this
Security Instrument shall be deemed fo have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be govemed by foderal law and the law of the
Junisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given, effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or & Beneficial Interest in Borrawer. If all or any part of the Property or any tnterest in 1t
1 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is tol a natural person) without
Lender’s prior written consent, Lender may, st its option, require immediatc payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument,

1f Lender exrivises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a pertod of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secursd by this
Secunty Instrument. [¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Securicy instrument without further notice or demand on Borrower,

18. Borrower's Rigts io Reinstute, {f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Fistrument discontinued at any time prior o the earlier of: (a) § days (or such other period as
applicable law may specify for reinciatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judpment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses wncurred in enforcing this Secunty [nstrument,
including, bhut not limited to, reasonahble attomavs' fees, and (d) takes such action as [ender may reasonably require to assure
that the lien of this Security Instrument, Lender z¢gits in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shall continue unchanged. iinon reinstatement by Borrower, this Secunty instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scceleration under paragraph 17,

I9. Sale of Note; Change of Loan Servicer. The Naoe 4r a partial interest in the Note (together wilh this Security
Instrument) may be sold one or more imes without prior notice (¢ Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly pavments due under the Moté and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. [fthire-is a change of the T.oan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and <pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he ride. The notice will also contain any other
information requited by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usZ, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne 2lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha!l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be sppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu or other action by any
governmenta! or regulatory agency or private party involving the Property and any Ifazardous Substance or Eavironmental Law
of which Borrower has actus] knowledge. 1f Borrower leams, o 1s notifisd by any governmental or regulstory authonty, that
anv removal ot other remoediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berhicides, volatile sotvents, materials containing ashestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Enviropmental Law* means federal Jaws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Ramedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under parugrsph 17 unless

@D, BRIL o o1 Form 3014 9/30
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LOAN NO. 7100225%6

UNIT 18 IN THE CONDOMINIUMS OF THE SANCTUARY OF INVERNESS UNIT 11, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2,

3. 4, S, QUTLOT A, OUTLOT B AND OUTLOT C IN THE SANCTUARY OF INVERNESS UNIY
2, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 42
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOTS WHICR SURVEY IS ATTACHED AS EXHIBIT *D* TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMER 96858268 AND MODIFTED BY TNSTRUMENT
RECORDED AS DOCUMENT RECORDED AS 97000915 AND AMENDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTBREST IN THE COMMON ELEMENTS, IN

COOK COUNTY,  JLLINOLS.

93953857

A} [}
1] Phd . B
MR A
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ADJUSTABLE RATE RIDER vroan vo. 710022596

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of October
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tnm
or Security Deed (the "Secumty Instrument®) of the same date given by the undersigned (the "Borrower®) to securs
Borrower's Adjustahle Rate Note (the "Note®) to
FIRST COSMOPOLITAN MORTGAGE, INC.
(the*Lender”) of the same date and covering the property described in he Security Instrument and located at:

18 LOCKBROOK LANE, INVERNESS, ILLINOIS 6001Q
{Proparty Address|

THE NCTT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER T INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATc THE BORROWER MUST PAY.

ADDITIONAL COVENANTE: In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lendzr further covesun® and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate-s( 6.625 %. The Note provides for changes in
the interest rate and the monthly payments, as isinws; ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day ol _~November . 2001 . and on that
day every 12th month thereafter. Fach date on which my interest rut> could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be base2en an [ndex. The "Index® is the weckly
average yield on United States Treasury secucities adjusted to a constart mararity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the Gave 45 days before each Change Date
15 called the *Current {ndex. "

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new inleres! rate by adding Twa _and eeven
cighths pereentage point(s) ( 2.875% %) to the Current
Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new rtersst rate untit

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ASM 32t Single Family - Fannie Mae/Freddie Mac Uniform insirument
Poge Vot 2 Form 3111 /8

@;azzs 191081.02 VMP MORTGAGE FORMS - (800:621-720° i

A

98953557 -
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Loan # 710022%96

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  7th day of October . 1993 .
and is incorporated into and shall he deemed to amend and supplement the Mortgape, Deed of Trust or Security
Deed (the *Security Instrument”) of the same dale given by the undersigned {the "Borrower®) In secure

Barrower's Note to

FIRST COSHOPOLITAN MORTGAGE, INC,
(the “Lenmder")

of the same date and covering the Property described in the Security Instrument and located at:

18 LOCKBROCK LANE, INVERNESS, IILINOIS 60010
N 9 {Property Addrens)
Fhe Property includes aamil in, together with an nndivided-inferest in.the common_glements of, a condominium
project known as: Midianithisbinheigs

THF _SANCTUARY OF INVERNESS, UNIT 2
{Name of Copdominium Project}

(the "Condominittm Project™). 1f the awners essociation or other entity which acts for the Condominium Project
{the "Owners Association”) holds title to-property for the benefit or use of its memhers or shareholders, the
Property also includes Borrower's intecest 1n the Owners Association and the uses, proceeds and hencfits of
Rorrower's interest.

CONDOMINIUM COVENANTS. In'adution to the covenants and agreements mule in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower tnall’ perform alt of Borrower's obligations under the
Candominium Project's Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (7)) hy-laws; Liii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dueali dues and assessments imposed pursuani to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association-maintains, with a generally accepted insurance
carrier, a "master” or "hlanket® policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pericds, and against thediazards Lemder requires, including
fire and hazards included within the term “extended coverage,® then:

(i) Lender waives the provision in Uniform Covenant 2 for the moni'iiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Zhwners Association
policy. oo e

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

in the event of a distnbution of hazard insurance proceeds in licu of restoration or repair folloving a loss to
the Property, whether to the unit or 10 common elements, any proceeds payable to Borrower rre heteby assigned
and shalt be paid to Lender for application 1o the sums secured by the Sacuniy Instrument, with any excess paid to
Borrower.

C. Public Liabifity Insurance, Borrower shafl take such actions as may be reasonable to insure that the
Owners Association maintsins a public liability insurance policy acceptahle in form, amount, and exlent of
coverage 1o | ender.

i

CRFYTH

MULTISTATE CONDOMINIUM RIDER-Single Family-Fann'e Mae/Freddis Mac UNIFORM INBTRUMENT Form 3140 9/90
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