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Borrower: ROBERTS. HOFFMAN .
MORTGAGE

THIS MORTGACGE A “Sccunity [nsitument”) s giver on the 16th day of October, 1998
The mortgagor 8 ROBERT SCHOFFMAN AND NANCY J. HOFFMAN , HUSBAND AND WIFE, AS JOINT

TENANTS
("Barrower").

Thrs Securiy Tnstrument is given to MAINE, MORTGAGFE COMPANY, A CORPORATION, which is organized and
existing under the laws of the State of ILLINQIS, and whose address is 430 TOUHY AVE., PARK RIDGE, ILLINOIS

60068

(“Lende:r™).
Borrower owes Lender the principal sum of ONE{UNDRED FIFTY-SEVEN THOUSAND and NO/100-----Dollars
(U'S. $ 157,000.00). This debt is evidenced by Borrower's tinte dated the same datc as this Security Instrument ("Note”),
whick provides for monthly payments, with the full dedt,if not paud carlier, duc and payable on November 1, 2048, This
Sccunity Instrument sceures 10 Lenader: (@) the repavmert of the debt eviderced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b} the savmtent of all other sums, with interest, advancee under
saragraph 7 10 protect the security of this Securry Instrumenian! (c) the performance of Borrower's covenants and
agreements under ths Secunty Instrument ard the Note. For this ruzpose, Borrower does hereby mortgage, grant and
convey to Lender the folowang deseribed propenty located in COOR/Courty, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

ILLINOIS . singie Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/
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+ S Hazard or Property Insurance. Borrowcr shall keep the improvements now existing or hereafter ¢rected on
the Property insured apainst loss by fire, hazards included within the term “extended coverage” and any other hazards,
mcluding loods or flooding, for which Lender requires insurance. This insurantce shal! be maintained in the amounts and
for the perinds that Lender requires The insurance carrier providing the insuraice shait be chosen by Borrower subject
10 Laender's approval which shall not be urrcasonably withheld If Borrower fails to maintain coverage described above,
Lender muy, 8t Lenders ophon, oblain coverage 1o protect Lender's nghts 0 the Property in accordance with paragraph 7.

Al imurance pobcies and renewals shall be acceptable to Lender and shall include a standard morgage clause.
Lender shail have the right to hnld the poheies and rencewals, If Lender requires, Borrower shall promply gve to Lender
all reoeipts of pad premiume and renewal nouces.  In the event of oss, Borrower shall give promm notce to the
:nsurance carnier and Lender Lender mav make proof of oss ¥ not made promptly by Borrower,

Unicss Lender and Rorrower otherwise agree :n writing, insurance proceeds shaki be applicd to restoration or
reparr of the Prapery damaged, if 1he restoration of repair 1s economuczlly fezsible and Lender's security 18 not lessened.
It the testoration o1 tepair s not econemially feasible or Lender's secunty wouk be lessened, the insurance procceds
il be appled to the sums secured by this Secuniy Instrument, whcther or not then due, with any excess paid to
Botrower. If Bovtower abandons the Property, or does not answer within 30 days a aotce from Lender that the insurance
catner has ofieve? [0 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io
repals o restorene Property or 10 pay sums sccured by this Security Instrument, whetker or not then due. The 30-
dav penioc will beginowhen the notice & gven,

U'nless Lended ard Bosrower otherwise agree in wriling, any application of procecds to principat shall not exiend
or postpone the due daie ol the monthly payments referred to in paragraphs 1 and 2 of change the amount of the
~ayments  If under paragraph 71 the Property is acquired by Lender. Borrower's nght to any insurance policics and
atoceeds resling from camage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Secunty Instrumentammediztely prior 1o the scquisiion

. Occupancy, Preservativs, ‘faintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowe: shzll occupy, estabind, and usce the Property as Borrower's principal residence within sixty days
after she execunion of 1o Secutity Insirunient and shall coatinue to occupy the Property as Borrawer's principal residence
v a Jeast cne vear after the date of occupiney, unless Lender otherwie agrees :n wriding. which consent shall not be
Jnreasonabhy wikheld, o unless extenucting cucwnstances exst which are beyond Borrower's control. Borrower shall
no: destray, damage or impair the Property, allow The Troperty o deteriorate, or commit waste on the Property. Borrower
thall he in default 1€ any fndfeiture action o procecding, whether civic or criminal, i bepun that in Lender's good faith
adgment coald resull in forfeiture of the Preperty or otnerwise materially impait the lien created by this Security
istrumen or Lender's secunty nterest. Borrower mav cure such a cefault and reinstate, as provided in paragraph 18,
By cause the acion or proceeding 10 ¢ dismased wath a riapg that. in Lender's good faith determination, precludes
forteiture of the Borrewer's interest in the Property or other material impairment of the hien created by this Security
Instrumen! of Lender’s security anterest  Borrower shall zko bt dn defaslt if Borrower, during the loan application
nrocess. guve matcnially falsc or inaccurate formation or staterents to Lender (or failed to provide Lender with any
matenal mformation) in coapechon with e loan evidenced by the Notg, indluding, but not limied to, representations
concerning, Borrowers oceupaney of the Property as a princ:pal residence. ~if ips Secunty Instrument is on a leasehold,
Borrower shall comply with all the provisions of the Iease. 1f Borrewer acquiics-iee titke to the Froperty, the leasehold
and the fee vtle shall not merge unless Lender agrees 1o the merger in whting.

7. Protection of Lender's Rights in the Property. 1If Borrower fatls to periorm.the covenznts and agreements
containcd m this Sceurty Instrument, or there i a degal proceeding that may significently affect Lender's rights in the
Praperty (such as @ proceeding 1n bankruptcy, probate, for condemnation or forfiture or lo'enferce laws or regulations),
then Lender mav de aad pay for whatever is necessary to protect the vatue of the Propery-aaiender's rights in the
Property. Lender's actions may inclade paying any sums secured by a licn which has prionty over thas Security Instrument,
appeaning in court, paving reasomable sttorneys’ fees and entering on the Properly 10 make repais. ' Although Lender
may lake action uncer this paragraph 7. Lender does not have to do so.

Ary amounts cisbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by
this Securty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the datc of duhursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting pavment

R. Mortgage Insurance. I Lender required mongage insurance as a condition of making the loan secured by
"hi Secanty Instrament. Borrower shall pay the premiums required to mairtain the mortgage insurance in effect. Tf, for
any reasan, the monigage insurance coverage tequired by Lender lapses or ceases to be in cffect, Borrower shall pay the
prem ums required to obtain coverage substantially equivalent ta the mertgage insurance previowsly in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
nsurcr approved hy Lender 1T substant.ally cquivalent martgage insurance coverage is not avaiiable, Borrower shall pay
to Lender cach monih o sum egual to onc-twelflth of the yearly mortpage insurarce premium being paid by Borrower
when the insutance coverage apsed or ccased to be in effect. lerder will accept, use and retain these payments as a
Joss reserve in lieu of mortpape insurance. T.oss reserve payments may no longer be required, at the option of Lender,

Loan Nq; 08805072

Form 3014  8/90 . {Poge 2 ol 6 Pagas)
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16. Borrower's Copy. Borrower sha'l he given one canformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneflclal Interest in Borrower. It all or ary part of thc Propcety or any
interest in it is sold or tansferred (or if 2 dencficial 1terest in Borrower is sold or transferred and Borrower s not 2
natwia) person’ withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Sceurity Instrument.  However, this option shall not be excrcised by Lender 1f excreise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument.  1f Borrower [ails to pay these sums prior o the expiration of this peried, Lender
may invoke any remedics peemitted by this Sccurity Instrument without further notice or dutand un Borrower.

18. Borrower's Right 1o Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to
have crforcement of 1hs Security Instrument discontinued at any tme prior to the earlier of: (a) 5 days (or such other
perind as apphcable law may speaify for reinstatement) before sale of the Property pursuant to any power of sale
gontatned n this Security Instrument; or (b) entry of a judgment cnforcing this Sccurity Insttument. Those conditions
arc that Borrowe. . “a; pays Lender all sums which then would be due under this Security Instrument and the Note as
f no acccleration had occurred, (b) cures any default of any other covenants or agreements; () pays all expenscs
incurred i enforaing (s, Secutity Instrument, including, but not kmated 1o, reasonable attorneys’ fees; and (d) takes such
action as 1.ender may 1earonably requ.re 1o assure that the lien of this Security Instrument, Lender's nights in the Property
and Borrawer's obligation t5-pay the sums secured by this Sccurity Instrament shall continue unchanged.  Upon
reins‘atement by Borrawer, this Sceurity Instrument ard the obligations secured hereby shal. remain fully effective as if
no acce'cration had occurred.—iiowever, this right to reinstate shall nat apply in the case of acceleration under paragraph

i7.
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19. Sale of Note; Change of Los~ Servicer. The Note or a partial interest in the Note (together with this
Securnity Instrument. may de sold onc or more times without prior notice to0 Borrower. A sale may result in a change
in the enuty (<nown as the "Loan Servicer’) ‘hat collects morthly payments duc under the Noic and this Securtly
Instrument. There aiso may be one or more chanjes of the Loan Servicer unrelated 10 a sale of the Note. If there is
4 change of the Loan Servicer, Borrower will be giviirwritten notice of the change in accorcarce with paragraph 14 above
and apphcable law.  The notice will state the name and address of the new Loan Servicer and the address 1o which
payments shou'd be made. The notice will alse comain.2ny-other informaticn required by applicable law.

20. Harzardons Substances. Borrower shall not cavceror permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly  Borrewirichall not do, nor aflow anyene clse 1o do, anything
usffecting the Pruperty that i n violution of any Environmental Lav. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazezdsus Substances that are generally recognized to
be appropriate to normal resideatal uses and W maintenance of the Progeny.

Borrower shall promptly gve Lender wntten notice of any nvestigatios, claim, demang, lawsuit or other action
My any governmental of regulatory agency or private party involving the Fraperty and any Hazardous Subslance or
Environmental Law of which Borrower has acteal krowledge. 1 Borrower learns, o'is noufied by any governmental or
regulatory asthomty, thet any removal or other remediation of any Hazardous  Substance affecung the Property 15
necessary, Borrower shall promptly take all ncoessary remedial aclions in accordance with, Environmental Law.

As used i this paragraph 20, “Hazardous Substances™ arc thosc substances delined as toxic or hazardous
subsiances by Eavironmental Law and the {ollowing sudstances: gasohne. kerosene, other iaminsgle or toxic petrocum
roducts, tonic pestiedes and herbicides, volatike solven's, materials containing ashestos or formalichyde, and radioactive
matc-sis As used m this parapraph 20, “Faviranmental Law™ means federal laws and Jaws of the juridiction where the
Property 1 located that relate te health, salcly or cavironmental protection.

Nown Ustenrm Covenavis  Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedics. [ender shall give notice to Borrower prior to acceleration Fllowing Borrawer’s
breach of uny covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph
17 uniess applicuble fuw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) & date, not bens than 3 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
accelerstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice chall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to uccelerstion und
foreclosure. (f the defunkt is not cured on or before the date specified in the notice, Lender at its option may require
immedinte payment in fult of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including. but not limited to, reasonable attorneys’ fees and

costs of titke evidence,
Form 3014 540 (Pane 5 of 6 Pages)
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RIDER - LEGAL DESCRIPTION

LOT 195 IN STRATHMORE SCHAUMBURG UNIT NUMBER 3, BEING A
SUBDIVISION OF PART OF THE NORTHWEST QUARTER (1/4) oOF
SECTION ZU, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE TEIRD
PRINCIPAL !ERIDIAN, ACCORDIRG TO THE PLAT THEREOF RECORDED
APRIL 25, 1%52°AS DOCUMENT NUMBER 20,822,189, IN COOK

COUNTY, ILLINULIC.
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