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THIS ASSIGNMENT OF RENTS 1S DATED SEPTEMBER 22, 1998, between American National Bank and Trus!
Compsny of Chicago, not personaily, but as Truslee U/T/A'citd 12/11/95 and known as Trust Number
121132-05, whose address is 35 S. LaSalle Street, Chicago, IL° 0890 (referred to below as "Grantor”), and
North Shore Community Bank & Trust Co., whose address is 1145 Wilmette Ave., Wilmelte, IL 60091

(referred to below as “Lender”),

ASSIGNMENT. For valuabte consideration, Grantor assigns, grants a <ordiruing security interest in, and
conveys {0 Lender all of Grantor's right, litle, and interest In and to the Re:iis tiom the following described

Property located in COOK County, State of lllinola:

LOTS 1 THROUGH 6 BOTH INCLUSIVE, IN BLOCK 1 IN VINCENT, A SURDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NOAT~. RANGE 14 EAST

OF TEH THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
The Real Property or its address is commonly known as 2001-11 W, Fullerton Avenue, Chicago, IL 60690
- The Rea; Property tax igentification number is 14-31-110-003-0000, 14-31-110-004-0000,14-31-110-C05-0000,
14-31-110-006-0000, and 14-31-110-007-0000.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment.  Terms nat

otherwise det:ned in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code Al references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
nciuges without limitation all assignments and Security interest provisions relating to the Rents.

Borrower. Tne word “Borrower™ means American Nationa! Bank ano Trust Company of Chicago Trust
Number 121132-05 and Debra A. Wolf,

Event of Default. The words "Event of Default™ mean and include without limitation any of the Events of
Defauit set torth below in the section tiled "Events of Default.”
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PAYMENT AND PERFORMANCE. Except as otherw:se provided in this Assignment or any Related Document,
Grantor shal. pay 10 Lender all amounts secured by this Assignment as they become due, and shall strictly
erform all o Grantor's obhigators urder this Assignment. Unless and until Lender exercises its right to collect
re Rents as provideg telow ana 5o long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the qzammg
of mgeggm 1o collect the Rents shall rot constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants o Lender that:
Ownership. Grantor is entitied to recewve the Rents tree and clear of all rights, loans, liens, encumbrances,
angd claims except as disciosed 10 and accepted Dy Lender in wriing.
Right 1o Assign. Grantor has the full right, power, and authority to enter into this Assipnment and to assign
and convey the Rents to Lender.
No Priar Ass*ynment. Grantor has not previously assigned or conveyed the Rents to any ather person by any
‘nstrument now . 'orce.
No Further Trang’er. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except 25 nrovided in this Agreement.
LENDER'S RIGHT TO COLirCT AENTS. Lender shall have the right at any time, and even though no default
shall have occurred under \h s-Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby
gwven and granted the Tollowing (iphts, powers and authority:
Notice to Tenanis. Lcnder may send notices to anr and all tenants of the Praperty advising them of this
Assignment and directing all Rer's ¢ he pad directly fo Lender or Lender's agent.
Enter the Property. Lender may erter 1:non and take possession of the Property, demand, collect and receive
from the tenants or ‘rom any other parscns liable therefor, all of the Rents; institute and carry on ali legai
proceedirgs recessary for the protection of the Property, including such proceedings as may be necessary to
-gccger p%ssessmn of the Property: colle(t ¥1a Rents and remove any tenant or tenants cr other persons from
the Property.
Maintain the Property. Lender may enter upur the Property to maintain the Property and keep the same in
repair. to pay the costs thereof and of all services ¢! all employees, including their equipment. and of all
continuing costs and expenses of maintamng the Property in proper repair and conditior, and also to pay all
raxes, assessments and water utilities, ang the premiums on tire and other insurance effected by Lender on
the Property.
Compliance with Laws. Lender may do any and all things 10 £xecute and comply with the laws of the State of
linois angd also all other laws, ryles, orders, ordinances and rcgJirements of all other governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may ergage Such agent or agenls as Lende; may deem appropriale, either in
L'egder' s name or n Grantor's name, 10 rent and manage the Property, inclu¢:1g the collectian and application
of Rents
Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the piace and stead ¢f Grantor ans tw have all of the powers
ot Grantor for the purposes staled above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts 0 things, and the fact
that Lender shail have performed one or more of the foregoing acts Or things shall not require Lender 10 4o

any other specific act of thing.
APPLICATION DF RENTS. All costs and expenses incurred by Lender in connection with the Progerty shal be ‘or
. Grantor ang Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receiv bg il; however, any such Rerts received

by Lender which are not appled tc such costs and expenses shall be applied to the indebtedness. Ali
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured Dy this Assignment, and shail be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. it Grantor pays ail of the indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the guaranly from Grantor to Lender, and the Re'ated
Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable
slatements of terminatior of any linancing statement on file evidencing Lender's security interest in the Rents and
the Property.  Any terminaticn fee requifed by faw shall be paid by Grantar, it permitted by applicable law. |,
however, ﬁg-ﬂem i5 made by Borrower, whether volumaniy or otherwise, 07 by guarantor or by any third party, on
the .ndebledness and therealter Lender is forced to remit the amount of that payment (a) 1o Borrower's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any ;udgment. decree or order of any court or administeative body having jursdiction over Lender or
any of Lender's property or (c) by reason of any settiement or compromise of any claim made by Lencer with any
claimant (including without limitafion Borrower), the Indebtedness shalt be considered unpaid for the purpose of
enforcement of th's Assignment and this Assignment shall continue to be effective or shail be reinstated, as the
case may be notwithstanding any cancellation of this Assignment or of any note or other instrument or agreemant
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mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Propeiy exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a persan from serving as a
recever,

boﬂ-loer Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y 19w

Waiver, Election of Remedies. A waiver by any party of a breach of a é)mv_ision of this Assignment shal not
constitute a waiver of or prejudice the partg s rights otherwise to demand strict compliance wilh that provision
or any other provsion. Election by Lender to pursue any remedy shall not exclude pursuit ¢f any other
rem ¥ and an election to make exPendltures or take action to perform an obligation of Grantor or Borrower
under this Assignment atter failure o' Grantor or Borrower to perform shall not aftect Lender's right to declare
& default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. !l Lender inslitutes any suit or action to enforce any of the terms of this
assignment Lender shail be entitled tc recover such sum as the cour meas/ adjudge reasonable as attorneys
fees at trial 2.4 on any agpeal. Whether or not ary court action is involved, alf easonable expenses incurred
by Lender that in Lender's opinion are necessaq at agg time for the protection of its interest or the
enforcement of 4s riqnts shall become a part of the Indebtedness payable 2n demand and shall bear interest
from the date of expanditure unti' repaid at the rate provided for in the Note. Expenses covered by this
Paragrapn include. withoui timitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legéi exnenses whether or nol there 1s a lawsuil, including attorneys' fees for banwrupicy
proceedings (nciuding efors to modity or vacale any automatic Stay oOf injunclion), appeas and any
anticipated post-judgment co'ection services, the cost of searching records, obtainin title reponts (includmg
foreclosurc reports), surveucrs reports, and appraisal fees, and ttie insurance, to the extent permitted by
applicable law Borrower also wi'i [ay any court costs, in addition 10 all other sums provided by law.

MISCELLANEOUS PROVISIONS. The ‘cllowing misceilaneous provisions are a par of this Assignment:

Amendments. Ths Assul?nmem. 1ogcther with any Related Documents, constitutes the entire understanding
and agreemert of the parties as to the mziors set forth in this Assignment, No alteration of or amendment 10

this Assignment shail be eHective unless yiv2n in writing and signed by the party or panies sought to be
charged or bound by the alteration or amenLmur.

Applicsble Law. This Assignment has been celivaiod to Lender and accepted by Lender in the State of
iiinois. This Assignment shali be governed by awd eansirued in accordance with the laws of the State of

Muttiple Parties; Corporate Authority. All obligations of Cieitor and Borrower under this Assignment shall be
bomt and several, and al' references to Grartor shall mean exch and every Grantor, and all refcrences to
orrower shafl mean each and every Borrower. This means that each of the persons signing below 1s
responsible for sil obligations in this Assignment. Where any-one nr more of the Grantor or Borrcwers are
corpgrauons, partnerships or similar entities. 11 is not necessary for '.eni'er 10 inquire into the powers of an; of
the Grantor or Borrowers or of the officers, directors, partners, or agenis acting or purporting 1o act on their
benal!, and any Indebtedness mace or created in reliance upon the prriansed exercise of such powers shall
be guaranteed under this Assignment.
No Modification. Grantor shall not enter into any agreement with the holder ¢t any mortgage, deed of trust, or
other secunty agreement which has priority over this Assignment by which (that agreement 18 modifred,
amended extended, or renewed wihout the prior written consent of Lender. Grantor.ehall nether request nor
accept any ‘uture advances under any such security agreement without the prior wri'ten consent of Lender.

Severabliity. ' a court of competen! jurisdiction finds any provision of this Assigniaeit to be invalid or
unerforceable as to any person of circumstance, such finding shall not render tha? rrovision invalid or
inenforceable as to ary other persons or circumstances. If feasible, any such offendirc provision shall be
eeemed to be modified to be within the limits of enforceab:ity or validity, however, it the cfinding provision
cannot be so moditied. it shall be stricken and ali other provisions of this Assignment in ali othgr respects shall
remain vald and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transter ¢f Grantor's
inferest this Assignment shal: be binding upon and inure 10 the benefit of the parties, their successors and
assigns. ownersmp o! the Property becomes vested in & persan other than Grantor, Lender, without natice
10 Grantor, may deal with Granlor's successors with relerence to this Assignment and the indebtedness by
way of forbearance or extension without reieasing Grantor trom the obligations of this Assignment or liability
under the indebtedness.

Time s of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption faws of the State of liiinois as 1o all Indebtedness secured by this Assignment.

Waiver of Right of Redemsption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHIS OF
REDEMPTION FROM SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE CN BEHALF OF
GRANTOR AND ON BEMALF OF EACH AND EVERY PERSON EXCEPT JUDGMENT CREDITORS OF
8?%}?1:83'%%%?’&19 ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers ond Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF l O )
COUNTY OF ( OO (/ ))“

On this da fore me, the deisi Notary Public, personaily appeared
O \Aak OEGRAZR - "qRudPSIIEER MO ‘
"to me known to be the individuals described in and who executed the Assignment

of Rents and ackrowiedged that they signed the Assignment as ther free and voluntary act and deed. for ine

uses ang purposes irerein mentioned. )
_ﬁ__ day of 56? 1 qg .

Given under my hand ar.d official seal this

W,.‘_M/ﬁudsfﬂ_m . Residingat

Notary Public in and for the Stat2 ot

My commission expires

e AT T s S —
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