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WEST SUBURBAN BANKING
HOME 22QUITY LINE OF CREDIT MORTGAGE
This Mor!ggge f'"? "Mortgage®) is made this 7y q_ay of QCLQBER ,',19 28 by theyongag‘or. KENNETH L

et R A e

10 ] A ZS, anin
oftice at 711 South Westmore, Lombard, finois 60148, and/or West Suburban Bank
. an lllinois Banking Corporation, with its main banking officéaT

o ovme Lo Ahereinjointlyoranemameiyrelerra!szlaéimmm
Bst s W

‘e Note and Agreement (as described herein below.
Whereas, Berrower has executed a Promissory Nota (tine *Note®) and a Home Equity Line of Cradit Agreementithe
Agreement') of even cate herewith pursuant to which Borrovier may from time to tima borrow from Lender amounts not to

exceed the aggregate outstanding principal balance of$ =5 rss 9o (the *Credit Limil"), plus interest thereor, which
irterest s payatie at the rate and the times provided for m™a fiorY: mounts borrowed under the Note plus interest

thereon are due and payable ten years akter the date of this Morigrge

Now, Therefore, 10 secure to Lender the repayment of the Cradit Limic, with interest thereon, pursuant to the Note, the
{)aymm! of al sums_with interast thereon, advances In accordance herew a,10 protect the security of this Mortgage, and
he pertormance of the covenants anc aggreements of Borrower contained in *iie Agreement and in this Morgage,
Borrower does hereby martgage grant and convey to Lender the property lotateu ™ the County of _cook . State
of linois. which has street address of 208 WESTRIDGE BLVD, BARTLETT, % 60133 and
is legaly described as

LCT 16 IN WESTRIDGE CF BARTLETT UNIT 1, BEING A SUBDIVISION 'CF PART OF THE
SOUTH i/2 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIFAL WERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED QCTCGER.20, 1953
A5 DOCUMERT 93841369, IN COOK COUNTY, ILLINOIS

THIS IS5 A SECCHND MORTGAGE

Permanent Real Estata Index Number  ce.31.302.816
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Together With ali the im rovunmog rle:reJ%r I;rg;cl Al-pvopg, | easements, rights appurtenances,

rents, royalties, minera's, oil and gas rights and profits, water, water rights, and water stock and al! fixtures now or hereafier *
attached 10 the property covered ¥1th s Mortgage; and ali of the foreggmg, together with the said property (or the leasehold ™
estata if this Mortgage is on a leasehold) are herein referred to as the "Property’.

Borrower Covenants the Borrower is lawlully seized of the estate hereby conveyed and has the right to mertgage, grant
and convey the Property, and that the Property is unencumbered except for encumberances of record. Borrower
warrants and will defen 3enerally the title to the Propenty against all claims and demands, subject to any
encumberances of racord.

Covenants. Borrower covenants and agrees as tollows:

1, Pe%ymang of Principai and Interest. Borrower shall prom;:tly pay when dus the Principal of and interest on the
indebtedness incurred pursuant to the Note, tegether with any fees and charges provided in the Note and Agreement.

2. Application of Payments. Unless apllicable law provides otherwise, ali payments received V Lerder under paragraph
1 hereofshal! be applied by Lender first in payment of amounts recoverabie by Lender under this Mongage, then to
interest, fees, charges, and principal pursuant to the terms of the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments, and other charges, fings. and

impositions attnbutable to the Property that may attain priority over this Morigage, leasehold payments or ground rents,
if any, and all gayments e under anbmort age disclosed by the title Insurance po!ic* insuring the Lender's Interest in the
Property(the "First Morigace”), i any. Upon Lender's request, Borrower shall promptly furnish to Lender receipts evidencing
B‘aymems of amounts due under this paragraph. Borrowar shall promptly d:scharge any tien that has priority over this

ongage, except the lien of s First Montgage; provided that Borrower shall not be required to discharge any such lien so
long as Berrower shall, in a maniner acceptable to Lender, agree in writing to the payment of the obligation secured by
such ien or contest or defens enicrcement of such lien in legal proceedings which i Lender's opinion operate to prevent
the enforcement of the lien or farlgiture of the Property or any part thereof,

4. Hazard Insurance. Borrower sha'-«eep the improvements now existing or hereafter erected on the Property insured
against ioss by fire, hazards included withinirie term “extended coverage'. and such other hazards as Lender may reculre
* and in such amounts and for such periods a't snder may require; provided thal Lender shall not requirg that the amount of
such coverage exceed that amount of coverage regutired to pay the total amount secured by this Mortgage, taking prior
tiens and co-insurance into account. A

The insurance carrier provlde the insurance sia*i be chosen by Borrower and approved by the Lender (which approval
shall not be unreascnably withheld). All premiums on.ircurance policies shall be paid in a timely manner. All insurance
policies and renewals thereof shall be in form acceptab'e fo.ender and shali inciude a standard mortgage clause in favor
of and in form acceptable to Lender. Borrower shall promgily furnish to Lender all renewal notices and all receipts for paid
primiums. in the evant of loss, Borrower shall give prompt riotics 9 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. . ‘

Unless Lender and Borrower otherwise agree in writing, insuiance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is econizmically leasible and the sacurity ot this Mortgage Is
not impaired. If such restoration or repair is not economically feasible 2 i the sec_unt%o! this Mortgage would be impaired,
the insurance proceeds shall be applied tot he sums secured by this Montyzge, with the excess, if any, paid to Borrower
If the Propenrty is abandoned %v the Borrower, or if Borrower fails to respo’idio Lender within 30 days from the date the
nolice is mailed by Lender to Borrower that the insurance carrier ofters to e<tie a claim for the insurance benifits, Lender
is authorized to coilect and a{)pl the insurance proceeds at Lender's option eltter 10 restoration or repair of the Proparty
or 1o the sums secured by this Mortgage. o o -

Unless Lender and Borrower gtherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the payments due under the Note and Agreement or chanuzthe amount of such payments.

If under paragraph 16 hereof, the Property is acquired by Lender, all fight, titie, and interezt.of Borrower in and to any
insurance palicies and in and 10 any proceeds thereof resulting from damage to the Property ariot to the acqusition shall
pass to Lender tot he extent of the sums secured by this Mortgage immediately prior 1o such ocgquistion,

§. Preservation and Maintenance of Property; Leaseholds,Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriora’<r. of the Property
and shall comply with provisions ¢t any lease if this Morngage is on a ieasehold. if this Mqr‘l?age isoraynitina
condominium of planned unit development, Borrower shall perform all of Borrower's obtigations under the declaration
of covenants creatiing or governing the cocndominium or planned unit development, the bylaws and regulations of the
condominium or glanned unit development, and constituent documents. It a condominium or planned unit development
rider Is executed by Borrower and recorced together with this Mortgage, the covenants and afgrqemenls of such rider
shali be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the
rider were a part hereof.

6. Protection of Lender's Security. if Borrower fails 10 perform the covenants and agresments contained in this
Mortgage. or if any action of proceeding is commenced that materially aftects Lender's interest in the Property, including,
but not limited 1o, any proceeding by of on beha'f of a prior mengagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender, at Lender’s option, may make such
appearances, disburse such surns and take such action as is necessary ta profect Lender's intarest, including but not
limited to, disbursement of reasonable anorne¥'s fees and entry upon the Property to maka repairs B
. Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebfedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such

amounts shail be payable upon demand and shaii bear interest from the date of disbursement at the highest rate ot
interest provided in the Note. Nothing contained in this paragraph 6 shall require Lender ta incur any expense or take
any action hereunder,

7. Inapectian. Lender may make or cause to be made reasonable entries upon and inspections of the Property, pravided
that Lender shall QIV? Borrower notice prior to any such inspection specifying reasonable cause therefor relayed 1o
Lender's interast in the Properny Paga2of 4 Initiels




o UNOEEICIAL COPY., 22
8 Condemnation. The priCeéds y award or Clamf tdr'da 5, grrect se? ntia!, in connection with any
perty

/ condemnation or cther taking of the Property, or part thereof, or for conveyance in fieu of concemnation, are hereby
assigned and shall be paid to Lender Inevent of a total taking of the Property, the proceeds shall be applied to the sums
secured by the Montgage, wih the excass, if any, Rgid to Borrower in the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured b; this Mortgage shall be reduced by the amount of
Proceeds mumg:ea by the following fraction: (althe total amount of the sums secured by this Mongage immediately before
Baking. divided by (b)the falr markat value of the Property immediately before the taking Any balance shall be paid fo the

orrower
It the Property is abandoned by the Barrower, o, ff, after notice by the Lender to Borrower that the condemnor has
oHered to make an award or settle a claim for damages, Borrower fafls to respond to Lender within 30 days after the date
such notice is maited, Lender is authorized 10 collect and apply the proceeds, at Lender's option, either ta restoration or
rega:r of the Property of to the sums secured by this Mortga%e, whether or not yel due. Unless Lender and Borrower
otherwise agree in writing, ary such application of proceeds to principal shall not extend or postpone the due date of the
amount due under the Note or Agreement or change the amount of such payments.

9. Borrower Not Released. No extension of the time for payment or modification of any term of the Note. the Agreement
or this Mongage granted by Lender to any successor in interest of the Borrower shali ogerate to release, in any manner, the
lianility of the original Borrower ard Borrower's successors in interest. Lender shall not be required to commence
proceedw?s aqarnst successor or refuse to extend time for pagmem or otherwise modify any term of the Note, the
Agreement, or this“40 1gage, by reason of any demand made by the original Borrower or successor in interest.

10. Forbesrance by Lz.nder Not a Walver. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the 2xe' cise of any right or remedy.

11. Successors and assigns Lound; Joint and Several Liability; Captions. The covenants and agreements herein
comained shall bind and the toghite hereunder shall inure to the respactive successors and assigns of Lender ana Borrower

All covenants and agreements of Borrovier shall be joint and several The caplions and headngs of the paragraphs of this
Mortgage are for convenience only ant a7e 7ot to be used to interpret or define the provisions hereot.

12. Notice. Except for any notice requirec. uncer applicable law 10 be given in any manner, ‘a! any notice o Borrower
provided *or in this Mortgage sha be given by-maiing such notice by cerfified mail addressed to Borrower at the Property
Address or 10 such other address as Borrower miay dasignate by notice to Lender as provided herein, and (b} any notice
to Lender shall be given by certified mall, return receir: raquested, to Lender's address stated herein or to such other
address as Lender may desl?nate by notice to Borrowe provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when gh.e Iin the manner designated hersin.

13. Governing Law; Severabitity. This Mortgage shall 't‘)‘fz g‘.‘cvcmeo by the laws of Itinois. In the event that an¥ provision
icls

or clause of this Mortgage. the Note or the Agreement co witi anpficable law, such conflict shall not aftect the other
rovisians therect which can be gven effec! without the conflicting provisions. To this end the pravistons of the Note, the
greement, and this Mortgage are daclared severable

14. Transfer of Property. To the extend permitted by law, i all or anr par. of the Property or any interest therain
includirg without limitation any beneficial interest in any trust holding title 1o tivz Pioperty, is sQid of transferred by Horrower
without Lender's prior consent, Lender may, at Lender’s option. declare all sums scvured by this Mortgage to be
immediately due and payable.

15. Revolving Credi Loan. This Mortgage is given to secure a revolving credit loan as'authorized by Section &d of the
llinois Barking Act ‘lll Rev Stat., Ch. 17, par 312.3) and shall secure not only prasently existing.ingebteédness under the
aﬂ;eerr_\em buf also tuture advances, whether such advances are obligatory or to be made at ‘ne ption of the Lender, or
otherwise as are made within 10 N}«ear«:\ from the date hergof, ta the sama extent as # such fulure aTvances were made on
the date of the exeruton of this Montgage although there may he no more advance made at the iime of execution of this
Mortgage and althoth there may be no indebtedness outstanding at the time any advance is made. The lien of this
Mortgage stall be valid as to all indebledness secured hereby, including future advances, from the tirae 21 its filing for
record It the recarder's or registrar's office of the county in which the Property is located. The otal amcurt of indebtedness
secured hereby may increase or decrease from time to fime, but the total unpaid balance secured hereby at any one time
shall not exceed thaCredit Limit, plus interest thereon, and any disbursements made for payment of taxes, special
assessments. or nsurance on the Property and interest on such disbursements This Martgage shall be valid and have
Friorrry over all subsequent liens and ingumberances including statutory liens, excepting solely taxes and assessments
evied on the Property given priority by law.

16. Acceleration; Remedies. Upon occurrence of an Event of Defauht under the Note or the Agreement, which Events
of Default are incorporated herein by this reference as though set forth in full herein, Lender at Lender's option may
declare a!' sumrs secured Ly this Mortgaga to be iImmed.atefy due and payable without further demand, may terminate the
availabllity ot loans under the Agreemenl, and may foreclose this Morigage by |udicial proceeding. Lender shall be entitied
to collert in such proceading al” expenses of foreclosure, inctuding, but not limited to. reasonable attorney's fees, and
costs of documemary evidance, abstracts, ang the title repons. All rerredies provided in this Moggage are distinct and
cumulative 1 any other right or remedy uncer this Mortgage, tha Note, the Agreament, or aflorded by law or equity, and
may be exercised concurrently, independenrtly, or successively.
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17. Assignment of Rents; Appointment of Receiver; Lender in Pogsession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under ™
paragraph 16 hereof or abandonmant of the Property, have the right to collect and retain such rents as they become dug

and payable.
U?)on acceleration under paragraph 16 hereof or abandonment of the Property, Lender, in ﬁerson, by agent, or b

judicially apgoimed receiver, shall be entitled to enter upon, take possession o! and manage the Property and 1o col(ect the
Tents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents including, but not limited to, receiver's fees. premiums
on recever's bonds and reascnable atlorney’s fees, and then to the sums secured by this Montgage. Lender and the
iecelver shall be liable to account only for those rents actually received.

18. Release. Upan payment in full of all amounts secured by this Mortgage and termination of the Agreement, Lender
shail release this Mcrtgage without charge to Borrower.

19. Walver of Homestesd. Borrower hereby waives all homestead exemption in the Property.

20. This Morigage shall secure any and ait renewals, extensions or moditications of the whole or any pan of the
indebtedness hereby sceured, however evidenced, with interest at such lawlul rate as may be agreed upon and any such
renewals, extensions, moditications or chande in terms or rate of interest, shall not impair in any manner the validity or

riarity of this Mortga e, norrolease the Mortgagor or any Co-maker, surety or guarantor of the indebtedness secured
erehy from personal liabilivy, dassumed, for the indebtedness hereby secured.

iIN WITNESS WHEREOQOF, Borrower has executed this Mongage.

BOTOWer BOTToWEY W

8
A :
AL vl A otf blic in and for said county and state, do hereby cer, hat
Hied B ANESD S : Fersonally known to me ta be the szma person(s)
AMETS] IS, are Sp ofi(s m orrent. appeared betore me this day in peison; and
acknowiedged that ~— signed and delivered the said instrument as A free and voluntary sut, for uses

and purposes there

Given under my hand and official seal thi day of Mng qg
- 5 49 0°
4 ” My commission Expires~"'
MMNM

State of lhingis
County of 1
N u .
" U

v

. EOKALISH
JOSEPHINE 2 inois

sary Pubie, Sidte
; t.":leGonmsissicn Expires (5{10/2000
g M.~.‘-:;-»MM

Li
. M .,
% ~OFfiCIaL SEAU
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