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The First National Bank
Of Chicago

Mortgage - Installment Loan or
Line of Credit
(Illinois Only)

(7 This Mengage s made o Jctober 14, 1998 . between the Mortgagur(s) —’
LORiNEEMAND IRWIN AND ERIL IRWN WIFE AND HUSBAND, NOT AS JOINT TENANTS OR TENANTS IN

l' TOMMON BUT AS TENANTS. 3" THE ENTIRETY
i
i

—_—

- e e 2

whose address 1 4416 W HUTCHINSGN AME CHICAGO, 1L 60641 and the Mongague
Tte Fust Natsona) Bank Of Clicago whose address is

One First Nauonal Plaza
Chicaga, Il 60670

{A} Definltions.
(11 The words "horrower.” "you"or “yours” mean cach srtpagor, whether single or joint, who signs below.

1 The words “we, " us,” "our"and "Bank"mean the Mongance) and its suceessors  or ass:gns.

{3y The word "Propenty” means the land described below. Provery includes all bwildings and improvements
row on the land or built in the future. Propeny also includes anything attached to or used in connection
with the land or attached or used in the future. as well as proceeds, rems, income, royalties, etc. Property
also ncludes all other rights 10 real of petsonal propeny you may nave-as owner of the Jand, including ail
mineral, o} gas andioT water Tighis.

Amount Owed, Matority, Security

Ifvou ugned 'ne agreement  described in this paragraph, vou owe the Bank the mexiruem principal sum of
UL D0 plus interest thereon, and any dishursements  made o you or on vour behalt by the Bank for ihe
pavment of (axes, special assessments  of insurance on the real propenty described befow witliinterest on such
dishursemnents.  pursuant 10 a2 Home Fquiy Loan Agreement or Mini Equity Loan Agreement ("Agreement”)
dated  QOctober 14, 1998 . which is incomorated  herein by reference  You must repay the fullamount of the
loan including principal and interest, if not sooner duc pursuant to the Agreement, no later than Quiober 23,

pil. TR

Imerest on the cutstandng  principal shall be calculaied on a fixed or variable rate as referenced by your
Agreement  As cecurity for all amounts  due o us under Your Agreement, and all extensions, amendments,
renewals or modifications of vour Agreement {all of the foregoing not to exceed twice the maximum principal

sum sated ahove), von convey, morftgage and warrant 10 us, subject to lreps of record as of the dawe hereof.
the Propeny located 10 the . of Chicago, Cook. County, lllinois as described below:

BOX 333-Gi
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LOT 49 IN THE TERRACES OF QLD IRVING PARK, BFING A SUBDIVISION OF

THE NORTH HALF OF THE SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Index'Ng. ) 13-15-306-11 _

Property Address: 4348 W HUTCHINSON AYE CHICAGO, 11, 60641

o

(©) Borrower’s Promises.  You promase to:

(1)

(2

3

{4)

($
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Pay all amounts when duc under ‘your Agreement, including interest, and to perform all duties of the
Agreement and/or this Mongage. (AMongagor who has not signed the Agreement has no duty to pay
amounts owed under the Agreement.)

Pav all taxes, assessments  and liens that are assessed  against the Property when they are duc. Ifyou
de net pay the taxes, assessmenls  or liens, we caii pay them. ifwe choose, and add what we have paid
to the amount you owe us under your Agreement wianterest to be paid as provided in that Agreement.

Nol execute any mortgage, security agreement, assignment” of leases and rentals or other agreement
granting a licn against yovr intcrest in the property withewr-gur prior written consent, and tken only
when the document  granting that licn expressly provides that (it shall be subject 10 the licn of this
Mortgage.

Keep the Property ingood repair and noi damage, desiroy or subslantially shange the Property

Keep the Property insured with an insurance carrier sceeptable to us aganst 1oss zi-damage caused by
(a) fire or other hazards and (b} flood, ifthe Property is located in a specially desigpued flood hazard

arca. The insurance policy must be payable to us and name us as Insured Mortgagee” foc tiie amount of
your loan or ling. You must deliver a copy of the pelicy to us at our request, 1f you' 40 not obtain
insurance or pay the premiums, we may purchase insurance for the Property. You willbe iegponsible

for the cosis of such insurance umilthe effective date of the cancelation or expiration of the insurance.

The costs of the insurance may be added to your total outstanding balance or obligation. Atour option,
insurance proceeds received by us may be applicd 10 the balance of the loan or line, whether or not
due, or to the rebuilding of the property.




28953310

Mogr  UNOFFICIAL COPY st

|

| (D) Harzardous Substances. You shall not cause or permit the presence, use, disposal or release of any
hazardous substances on or inthe Property. You shall not do, nor allow anyone else 10 do, anything
affecting the Property that 15 ir violation of any cnvironmental law. You shall prompely give us written notice
of any investigation, claim, demand, lawsut or other action by any governmental or regulatory agency or
private party involving the Property or release of any hazardous substance on ihe Property. Ifyou are
nolified by any povernmental or regulatory authority that any removal or other remediation of hazardous
substance  alfecting the Property 18 necessary,  you shall promptly take all necessary remedial actions in
accordance with apphicable envitonmental laws.

(E) Default. Ifvou do not keep the promises vou made inthis Morgage or inany prior existing morigage or you
failto meet the terms of your Agreement, you willbe indefault. Ifyou are in default, we may use any of the
nghts or remedies stated in your Agreement 1ncluding, but not limited to, those stated in the default,
remedies o default, and/or reducing the credit Limitparagraphs or as otherwise provided by applicable taw.
Iwe acceleral your outstanding balance and demand payment in full you give us the power and authority
1o scll the propemy according to procedures  allowed by law. The proceeds of any sale willbe applied firstto
any coste and ergeres ol the sale, mcluding the costs of any environmental investigation or remediziion
paid tor by us, then a2 iessonable attorneys’ fees and then 1o the amount yourowe us under vour Agreement.
After default. vou sgree te'pav all of our fees incurred in preparing for or filinga foreclosure complaint,
including altomeys’ fees..riceiver's fees and coun costs and all other costs of collection.

(Fy Due on Sate. 1fyou scll or transfer allar any part of the Property (or if Mortgagor is a land trust, you accept
any asstgnment  of the beneficial inteests” without our prior written consent, the entire balance of what you

owe us under your Agreement 1s due rmmehately.

{G) Eminemt Domain. Nowwithstanding anv 1akicg under the power of eminent domain, you shall continue to
pay the debt inaccordance  with the terms of the Agrecment until any award or payment shall have been
actually received by you. By signing this Morigage.-vou assign the entire proceeds of any award or payment
and any interest 1o Us.

() Waiver of Homestead. You wave ali right of homesiead  excriprion inthe Property,

) Other Terms. We do not give up any of our rights by delaying or fahngic exercise them at any time. Qur
rights under the Agreement and this Mortgage are cumulative. You wiilzilew us 10 inspect the Propery on
reasonable notice  This shall include the right to perform any environmentai invastigation that we deem
necessary  and o perform any environmemal remediation  required under envicourental law. Any
investigaion or remediativn willbe conducted  solely for our henefit and to protect’ cur interests. [fany term
of this Morgage is found to be illegal or unenforceable, the other terms willstiltbe in 2livt,

By Signing Below, You Agree to All the Terms of This Mortgage.
i Witnesses:

X

Print Name

X

Print Name —

W D
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STATE OF ILLINOIS )
COUNTY OF )

I M;C' hC ” e MC Ufl’”‘()ﬂ , a notary pubiic/m and for the above county and state, certify
that

LORINIEMAND IRWIN AND ERIC IRWIN, WIEE AND HUSBAND, NOT AS JOINT TENANTS OR
TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY

e

personally known to me 1o be the same person whose name is (or are) subscribesd -0 the [ofegoing instrument,
appcared before me this day in person, and acknowledged that he/shesthey  signed anitdelivered the insirument
as his/her/their free and voluniary act for the use and purposcs therein set forh,

4N - TLO . ol
Subscribed and sworn 1o before me his 1,] ___gay of OC h(?v . ‘_(“Q )
" : ; f i
Y OV UL el ., Cveevve ; b ; . 'ﬂ i~ _-_—-
OFFICIAL SEAL U Wehel L AN ngm/
MICHELLE A MCCLINTON' , .
Drafied by: NOTARY PUBLIC, BTATE OF mmg,?." Notary Public, County, Ilinais
TINA M. SALGAD@ MY COMMIS8ION EXPIRES. 1.3/11,00 L
Mail Suite 2028 bbb i adad s o Y wans: My Commission Expires: t.a - N"O 0
Chicago, 1L 60670-2028 When recorded, return to:

Retai] Loan Operations

1 North Dearborn-17th Floor
Mail Suite 0203

Chicago, IL 60670-0203
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