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The First National Bank
Of Chicago

Mortgage - Installment Loan or
Line of Credit
(Wllinois Only)

promm—— e

This Martgage 1s made on October 09, 1998 , between the Mortigagor(s)
MARIA SERRATO AND J0)$/; SERRATQ, HER HUSBAND

— —

e | e it

whose address Is 23 E 30TH PL STEGEA, 1L 60475 and the Mortgagee,
The First National Bank Ot Chicago whose address is

One First Natiorat Plaza
Chicago, Il 60670

(A) Detinitions.

(1" Tre words "borrower,” "you” or “ypburs” mean eaca kicrigagor, whether single or foint, who signs below.

(20 The words "we,” ‘us.” "our” and "Bank” mean the Motga59e and 1ts SUCCESSOrs O assigns.

(3; The word "Propernty’ means the land described below. Propeny inciudes all buildings and improvements
now on the land or built in the future  Property also incluaer. znything attached to of used in connection
with the land or attached or used in the future as wel as proceeds. tents, income, royalties, eic. Property
alsn includes all other rights in real or personal property you may-h2va as owner of the [and, including all
mmnera!, oil, gas and/or water rights

(B) Amount Owed, Maturity, Security

It you signed the agreement described in this paragraph, you owe the Bank the raxiinum principai sum of
$5.00000 plus interest thereon, and any dishursements made to you or on your benzif %iy.the Bank for the
paymenl of taxes. special assessments or insurance on the reai property described below v.it% interest or such
disbursements, pursuant to a Home Equity Loan Agreement or Mini Equity Loan Agreemicp {"Agreement’}
dated Oclober 09, 1998  which is incorporated herain by reference. You must repay the fur-amount of the

loan including principai and interest, if not sooner due pursuant to the Agreement, no later than Qctober 31,
2003 .

Interest on the outstanding principal shall be calculated on a fixed or varable rale as referenced by your
Agreement As security for all amounts due to us under your Agreement, and all extensions, amendments,
renewals or modifications of your Agreement (all of the foregoing not 10 exceed twice the maximum principal
sum stated above), you convey, mortgage and warrant to us. subject to liens of record as of the date hereof,
the Proparty located in the ot Steger, Cock, County, Iinois as described below:

BoX 333-C1
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LOTS 35, 36 & 37 IN BLOCK 5, IN KEENEY'S 2ND ADDITICN TO COLUMBIA
HEIGHTS, A SUBDIVISION IN SECTIONS 32 & 33 TOWNSHIP 35 NORTH, RANGE
14 EAST OF THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINQIS.

Permanent Index No. 32-33-300-039

Property Address: 227 30TH PL STEGER, IL 60475

— v a—r

(C) Borrower's Promises. You promise to:

(1) Pay all amounts when due unde: your Agreament, including interest, and to parform ail duties of the

(2)

()

(4)
(8)

ANTQFD

Agreement and /or this Mortgage. (£ Mongagor whao has not signed the Agraement has no duty to pay
amounts owed under the Agreement.)

Fay all taxes, assessments and liens that are asse;sed against the Properly when they are dus. H you
do not pay the taxes, assessments ot liens, we Cari pay them, it we choose, and add what we have pad
to the amount you owe s under your Agreement witi irterest 10 be paid as provided in that Agreament,

Not execute any mortgage, security agreement, assignrnen® of 1eases and rentals of other agreement
granting a lien against your interest in the propenty withcur our-nrior wriflen consent, and then only
when the document granting that lien expressly provides tha! it shall be subject to the lien of this
Mortgage.

Keep the Property in good repair and not damage, destroy or substantiain change the Property.

Keep the Property insured with an insurance carrier accepiable to us against ios. or damage caused by
(a} fire or other hazards and (b) fiood, if the Property is located in a speclally decigpriied flood hazard
area The insurance policy must be payable to us and name us as Insured Mortgagee tc. the amount of
your loan or line. You must deliver a copy of the policy to us at our request. if you do.not oblan
insurance or pay the premiums, we may purchase insurance tor the Property. You will b responsible
for tha costs of such insurance unti! the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to your total outstanding bafance or obligation. At our option,
insurance proceeds recelved by us may be applied to the balance of the loan ¢r line, whether or not
due, or to the rebullding of the property
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(D) Hazardous Substances. You shali not cause or permit the presence, use, disposal or refease of any
hazardous substances on or in the Property. You shall not do, nor allow anyone else to do, anything
affecting the Property that is in viglation of any environmental law. You shall promptly give us written notice
of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency or
private party involving the Property or release of any hazardous substance on the Property. If you are
rotfied by ary governmental or regulatory authority that any removal or other remediation of hazardous
substance atecting the Property is necessary, you shall promptly 1ake all necessary remedial actions in
gccardance with applicabie environmental laws.

.Mc;rtgage
J

Default. i you do not keep the promises you made in this Mortgage or in any prior existing mortgage of you
fail to meat the terms of your Agrermant, you will be In default. If you are in default, we may use any of the
rights or remedies stated in your Agreement including, but not limited 10, those stated in the default,
remedies on iefault, and /o’ reducing the credit limit paragraphs or as otherwise provided by applicable law.
I we accelerzie vour outstanding balance and demand payment in full, you give us the power and authority
12 sell the proper.y.actording 10 procedures allowed by law. The proceeds of any sale will be applied first 10
any costs ang expeices of the sale, inciuding the costs of any environmantal investigation or remediation
paid for by us. then \nieasonable attorneys' fees and then to the amount you owe us under your Agreement,
After detault, you agree t4 ray all of our fees incurred in preparing for or fiing a foraclosure complaint,
including attorneys’ fees, rzceiver's fees and court costs and ail other costs of collection.

Due on Sale. It you sell or transier all.ar any pan of the Property {or #f Mortgagor is a land trust, you accept
any assignment of the beneficial intcrest, without our prior written consent, the entire balance of what you
owe us under your Agreement is due immydiately.

Eminent Domain. Notwithstanding any takkaj under the power of eminent domain, you shall continue to
pay the debt in accordance with the terms of the Zgresment until any award or payment shall have been
actua'ly receivad by you. By signing this Mortgags. vau assign the entire proceeds of any award or payment
anc any interest to us.

Waiver o Homestead. You waive all right of homestead sxpinotion In the Property.

Other Terms. We do not gve up any of our rights by delaying or filling 10 exercise them at any time. Our
rghts under the Agreement and this Mortgage are cumulative. You will g'aw us to inspect the Property on
reasonabla notice  This shall inctude the right to perform any environmenia! investigation that we deem
recessary and io perform any environmentat remediation required under envi-snmental law. Any
investigation or remediation will be conducted solely for our benefit and to prote(t our interests, 1t any term
of this Mortgage is found to be illegal or unenforceable, the other terms will still be in ziiact.

By Signing Below, You Agree to All the Terms of This Montgage.

witnasses

X

Frint Name

X -

Print Name.
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ao.me'&?ﬂx VaERRATO N/
STATE OF ILLINOIS )
COUNTY OF |
P
L TRCG UE LVE /4 . Lo RBE . fafodry pudhG in and for the above county and state, certify

that
MARIA SERRATO AND JOSE SFRRATO, HER HUSBAND

- -

personally known to me to be the same person whose name is (or are) subscribed-to the toregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed &nd deliverad the instrument
as his/ner/their free and voluntary act for the use and purposes therain set forth,

Y QA Y o J
Subscribed and sworn to hefore me this 9 day of LQ( ,C’ P on 0})
: . /‘7

X 52 - éf :“_.aéz'_, é’-""-&."é"‘*é .

Drated by: Notary Public, w County, llinols

—

KAREN OCONNOR - .
Mait Suite 2028 My Commission Expires: J /-] ~ }
Chicago, IL 60670-2028 Whan recorded, return to:
Retail Loan Operations
1 North Dearborn-17th Floor
Mail Suite 0203
Chicago, iL 60670-02
OFFICIAL SEAL
JACQUELINE A LUBERDA
NOYARY PUBLIC, BTATE OF 1LLINDIS
MY COMMISSION EXPAES. 11/21/99
ILMTG D -4




