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MORTGABE LENDERS NETWORK USA, [NC.
MIODLESEX COPR. CENTER t1TN FL, 213 COURT SV., WIDOLETOWN CT 06457

MORTGAGE

fatlolllo !

THIS MORTGAGE ¢ “Sccurity Instrument’; s given onOctobar 15, 1998 . The mortgagor is
BETTY J. JONES QA (oOMARLER WO

(" Bortower™) 'Im;Secur'uy Inswrument is given .o MORTGACE LENDERS NETWORK USA, INC.

which i organezed and existing under the laws of Do laware , and whose
address .« “MIDDLESEX CORP. CENTER 11TH FL, 213 COURY. $7., MIDDLETOWN CT Q6457
“Lender”). Borrower owes Lender the princigal sum of

Eighty-Four Thousand and No/100 ----ccovcncannas cemn-

cesmrrANerstrccratncanan, Dalas (US. 3 84,000,00 ).
Thes debtas evadenced by Borrower's note dated the same date as this Sccunty Instrumernt (“Note”), which provides for monthly
payments, with the full debt, if not paid earlicr, dus and payable on Qetober 20, 2513 . This Security

nstryment securcs to Lender: (3) the repayment of the debt evidenced by the Note, with imere t, and all renewals, extensions and
modificatens of the Now; (h) the payment of all other sums. with interest, advanced under paragrziii 7 © protecet the security of
fhis Secunity Instrument, and (¢ the performance of Borrower's covenants and agreements undee s Security Instrument and the
Note For this purpose, Borrower does hereby mortgage, arant and convey o Lender the following deserived property lacated in
(Wil1] County, [llinois:

SEE ATYACHED SCHEOULE A

Pacel D A& - O 2 —1 02010 |
whick has the acdress of 827 EAST 87TH PLACE  CHICAGO Suee, gl
Himois BO0E19 Tap Coe] (“Prperty AGdIess"):

mily - FNMAFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurienances, and
fixtures now or hercafter a part of the property Al replacements and additions shall alse be covered by this Securily Instrument.
All of the foregoing is referrcd 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hoieby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants and
will defend gencrally the tide Lo the Property against all claims and demands, subje<t to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with Limited
variations by jurisdiction to consutute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and [ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges.  Bormower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o a wntten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly pavments are duc umdler the Note, until the Note 15 pard in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may atiain priority over thig Security Instrument as a lien on the Property; (b) yearly leaschold paymenis
of ground rents on thz Property, if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any: {¢) yearly mortgage ansurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph £, v lieu of the payment of mongage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, cotiecs and hold Funds in an amount nol te exceed the maximum ameunt a lender for o federally related
mortgage loan may require for o.mawer’s escrow account under the federal Real Estate Scilement Procedures Act of 1974 as
amended from tme (o time, 12 U.S.C/ Soction 2601 at seq. ("RESPA"), unless another Jaw that apphes 10 the Funds scis a lesser
amount. )f so, Lender may, al any tinic, colicct and hold Funds in an amount not to cxceed the lesser amount. Lender may
estmate the amount of Funds due on the basis of current data and reasorable estmates of expenditures of future Escrow ftems or
otherwisc in accordance with applicable law.

The Funds shall he held in an instituion whese deposits are insured by a federal agency, instrumentality, or entity (mcluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems. Lender may not charge Borrower for holding an¢ applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iems, unless Lender pays Borrower inierest o dic Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a onc-time chirge for an independent real estale 1ax reporting service used by
Lender i conacction with this foan. unless apphcable law provides-otherwise. Unless an agrcement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Busiower any nterest or carnings on the Funds. Borrower and
Lender may agree in writing, however. that interest shall be paid on the-raids. Lender shall gave to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds zns the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by thie' Security Instrument.

ff the Funds held by Lender execed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordunce with the requirements of applicable law. 1T the amount.of the Funds held by Lender at any ume is
not sulficient o pay the Escrow lMems whea duc, Leader may so nolify Borrower in wring -and, in such case Borrower shatl pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up the-dzficiency in no more thun twelve
monthly payments, at Lender's sole disceeuon,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptiy refznd to Borrower any Funds
held by Lender. Y6, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the Leauisition or sale of the
Property, shall apply any Funds held hy Lender a1 the time of acquisition or sale as a credit against Zae sums secured by this
Secunty Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenacr urder paragraphs
1 and 2 <hall be applied: fust, 1o any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2,
third. to interest due; fourth, 10 principal duc; and last, to any laie charges due under the Nole.

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabic to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i€ any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal! pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pard under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has prionty over this Security Instrument unless Borrower. (a) agrecs in
writing to the payment of the obligation secured hy the lien in a manner acceptable 10 Lender; (h) contests in good fait the lien
by, or dcfends against enforcement of the hen in, legal proceedings which 1n the Lender's opinion operate to prevent the
cnforcement of the hien: or (¢) securcs from the holder of the licn an agreement sausfactory to Lender subordinaung the
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain pﬂ@

i

Sccusity Instrument, Lender may give Borrower a notice idenufying the lien. Borrower shall sausfy the licn or takg oue ore
of the actions scl forth ahove within 10 days of the giving of notice. :
@9 -BH(IL) (ason) Pagezola Form 3b1)
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£. Harard or Property Insurance. Rorrower shall keep the improvements now existing or hesea‘ter erecied on the Property
nsured against loss by fire, hazards included within the term “exicnded coverage’ and any other hazards, including floods or
flovding, for which Lender requires insutance. This insurance shall be maintained in the amounts and for the periods that Lender
requues. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
¢ unreasonably withhedd. 1f Borrower fails io maintain coverage descnbed above, Lender may, at Lender's opuion, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7

All insurance policics and renewals shall be accepiable 10 Lender and shall include a standard morgage clause. Lender shall
have the right to hold the pelicies and renewals. If Lender requires, Borrower shali prompy give 1o Lender all receipis of paid
premiums and renewal notices. [n the cvent of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomower

Unless Lender and Borrowetr otherwise agree in writing, insurance procecds shall be applied to restoratron or repair of the
Property damaged. if the restoration of repair is cconomically feasible and Lender’s security s not lessened 1f the restoraton or
repalr 18 not economicaily feasiple or Lender’s secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwrity Instrument, whether or not then duc, with any excess paid to Borrower. [f Borrower abandons the
Property, or docs hot answer within 30 days a notice from Lender that the insurance carrier has offercd to setle a claim, then
! ender may coliect the sasuranze proceeds. Lender may use the proceeds to repair of resiore the Property or to pay sums secured
hy this Socunty [nstrureil whether or not then due, The 30-day period will hegin when the notice 1s given.

Unless Lender and Bomover otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peypicats referred 10 m paragraphs 1 and 2 or change the amount of the payments. If under paragraph
11 the Property 15 acquired by Lender, Bomrower's right (o any msurance policics and proceeds resuiting from damage 10 the
Property pror 10 the acquisiion shali pass o Lender o the extent of the sums secured by this Security Instrument inmediately
prof 10 the acquisiuon.

6. Occupancy, Preservation, Maintenancs-2nd Protection of the Property; Barrewer’s Loan Application: Leascholds.
Borrcwer <hal) occupy, estabhish, and use the Propenty as Rorrower's principat residence within sixty days after the execution of
this Secarity Instrument and shal! continue 0 occpy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unlcss Lender otherwise agreed in wiriting, which consent shall not be unrcasonably withheld, or unless
extenualng Circmstances exist which are beyond Borow er’s control. Borrower shiall not desway, damage or impawr the Propeny,
allow the Property 1o detenotaie, o commil wasic on the Property. Borrower shall he in default if any forfeiture action or
proceading. whether civil or criminal, is begun that in Lendes’s o0d fath dgment could result i forfeiture of the Property or
otherwise matenally impar the lien created by this Security Inswarent or Lender's secunty interest, Borrower may cure such a
dcfault and reinstate, as provided in paragraph 18, by causing the arton or proceeding 1o he dismissed with a ruling that, in
L.ender’s good faith determinaion, precludes forfeiture of the Borrower™s inrerest in the Property or other material impairmen: of
the lien created by this Security Instrument or Lender's security interest. Bemiower shall also be in default if Barrower. during the
ian applicabon process, pave materially false or maccurate information or state nents to Lender (or failed to provide Lender with
any matcrial intormation) in connection with the loan cvidenced by the Note inclading, but not limited to, tepresentations
concermng Borrower's accupancy of the Property as a principal residence, If this Sevutic Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. It Borrower acquises fee title to the Propc=y. the leaschold and the fee tle shall
a0t merge anless Lender agrees o the merger 1n whung,

7. Protection of Lender s Rights in the Property. If Borrower fails to perform the covenantz-and agrecments contained in
this Secarity Instrument. or there is a lepal proceeding that may significantly affect Lendet’s nghts inthe Property (such as a
proceeding in hankruptcy., probate, for condemaation or forfeiture or to enforce Jaws of regulatons), thep Lender may do and pay
for whatcver is necessary 10 protect the valuc of the Propeny and Lender’s rights in the Property. Lendor’s octions may include
oaving any sums secured by a Yen which has prionty over this Security Instrument, appeanng in court, 0aying rcasonable
anormeys' fees and enering on the Property 10 make repairs. Although Lender may \ake aclion under this paragraph 7, Lender
docs not have 10 do so.

Anyv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
instrument Unless Bomrower and Lender agree 1o other werms of paymeni, these amounts shall bear inierest from the date of
Jisburscment at the Note rate and shall be payahle, with interest. upen notice (rom Lender 10 Borrower requesting payment,

8. Mortgape Insurance If Lender required mongage insurance as a conditor: of making the loan secured by this Security
Instrement, Rorrower shall pay the premiums required to mairiain the morigage insurance in effect. J(, for any reason, the
moftgage nsurance coverage required by Lender lapses or ceasces 10 be in cffect, Borrower shall pay the premiums requured
oblain coverage substantially cquivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
coct 10 Rortower of the moripage snsurance previcusly in elfect, trom an altenale mongage insurcr approved by Lender. 1f
substantially equivalenl mortgage nsurance coverage is not avallabie, Borrower shall pay to Lender cach month a sum equal to
onc-tweifth of the vearly mortgage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased to

he m cHect. Lender wall accept, use and retwn these payments as a loss reserve in licu of montgage insurance. ks (rm
Inlfas,t
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payments may no longer be required, a1 the aptior of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuser appreved by Lender again becomes avaslable and 18 obuined. Borrower shall pay the
premiyms required (0 maintain mortgage insurance in effect, or to provide a luss reserve, until the requirement for morgage
msurence ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shalf give
Borrower notce at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clum for damages, direct or consequenual, in connection with any
condemnauon or other @King of any part of the Property, or for conveyance i lieu of condemnauon, ase hereby assigned and
shall be paid 1o Lender.

In the avent of a total wking of the Property, the proceeds <hall be applicd o the sums secured by this Security Instrument,
whether or not then duc, with any excess paid o Borrower. In the event of a pantial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Sccurity
Inswrument immediately before the 1akng, unless Borrower and Lender otherwise agree in wniting, the sums secured by this
Sccurity Instrument shuit be reduced by the amount of the procecds muluplied by the fotlowing fraction: (a) the (ol amount of
the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately before the
wking. Any balance shali b2 paid to Borrower. in the event of a partial taking of the Property in which the fair market value of the
Property immediately before A taking is less than the amoum of the sums secured immediately before the 1aking, unless
Borrower and Lender otherwise 47te in writing or unless applicable law otherwise provides, the proceeds shall be apphed to the
sums secured by this Security [nstiyraest whether or not the sumis arc then due,

If the Propenty is abandoncd by 8emrower, of if, afier notice by Lender 10 Borrower Lhat the condemnor offers to make an
award or sene a claim for damages, Borrower fails 1o respond 1o Lender within 30 days aticr the dale the notice is given, Lendc
is authorized 1o collec and apply the proccads/al ns oplion, either 1o resloration or repair of the Property of (0 the sums swured
hy this Security Instrument, whether or not then dre.

Unless Lender and Borrower atherwise agree inoweiling, any application of proceeds W principal shall not extend or postpone
the due date of the monthly payments referred to in patagranis ¥ and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Mot u Waiver.  Extension of the time for payment or modification
of amontization of the sumns secured by dus Security Instrument granted by Lender 1o any successor in interest of Borrowes shall
ol operate (0 release the liabiity of the original Borrawer or Borrowee's successors in interest. Lender shall not be requited (o
commence proceedings against any successor in wnterest or refuse wexiend ume for payment or otherwise modify amortization ol
the sums secured by this Security Instrument by reason of any demand made by the original Bormower or Borrower's successors
in interest. Any forhearance hy Lender in exercising any right or remedy.sha)l not be a waiver of or preclude the exercise of any
nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiers. The covenants and  agreements of  this
Sccunity Instrument sha! bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Arg Borrower who co-signs this Secunity
Instrumenrt but does not cxecule the Note: (a) is co-signing this Security Instroment Galy o mortgage, grant and convey that
Borrower's interest 1 (e Property under the torms of this Secunty Instument; (b) is not pursenally obhgated 1o pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Botrower may agree (0 extend. modify, forbeas or
make any accommaodations with regard 1o the terms of this Security Instrument or the Note without thit Burrower's consent.

13. Loan Charges. 1 the loan secured by this Security Instrument iy subject 10 a law which a1z caximum loan charges,
gnd that law is finally interprewcd so that the interess or other loan charges collected or to be collected in"canrection with the toan
exceed the permuned limits, then: () any such loan charge shall be reduced by the amount necessary to redjice the charge lo the
permatied Limil; and (9) any sums already collected from Borower which exeeeded penmitted limits will be refulié=d 1o Bormower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces prncipal, the reduction will be treated as a parual prepayment without any prepayment charge
under the Nole.

14. Notices.  Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by maiing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Addsess or
any other address Borrower designates by nouce (o Lender. Any nouce 1o Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designaics by notice W Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. GGoverning Law; Severability. This Security Instrument shall be govermed by federal law and the law of the
junsdicuon in which the Property is Jocated. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable Jaw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicung provision. To this ¢nd the provistons of this Security Instrument and the Note arc declared 10
be severable. | e

intia -""T"'“
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16. Borrower's Copy.  Rorrower shall be given ane conformed copy of the Note and of this Secunty Instrument,

17. Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the Property or any nterest in it is
wld or wansferred (or if a beneficial intcrest in Borrower is sold or wransfeired and Borrower is not a natural person} withoul
Lender’s prior writteh consent, Lender may, at its uption, require immediale payment in full of all sums secured by this Sccunty
[nstrument Howcever, this opuon shall not be excressed by Lender if exercise is protbited by federal faw as of the date of this
Sccurity fnstrument,

If Lender exercises this apuon, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not less
than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this Secunity
Insgrument 1t Borrower fails to pay these sums priot 10 the expiration of this penod, Lender may invoke any remedies permitied
hy this Secunty Instrumen: without further natice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets ceridin conditions. Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstaterment) before sale of the Property pursuant 4o any power of sale contamed o this Secunty
Tnstrument, or (b) ety of a judgment cnforcing this Security Inswument, Those conditions are that Borrower: (a pays Lender all
sums which ther’ weald be due under this Securily Instrument and the Note as if a0 acceleration had occurred; (b) cures any
default of any otherCovanants or agteements: ic) pays all expenscs incurred in enforcing this Security Instrument, including, but
aot limited 10, reasonatile pomeys’ fees; and (d) takes such action as Lender may reasonably require t assure that the hien of this
Sceurity Instrument, Londzc's tights in the Propenty and Borrower's obligation to pay the sums securcd by this Sccunty
Istrument shall continue unchzuiged. Upon feinsiatement by Borrower, this Security Instrument and the obligatons sceured
hereby shalt remamn fully ¢ffecuve ar il no acceleration had occurred. However, this right to reinstale shali not apply in the case of
acceleranon under paragraph 17

19. Sale of Note: Change of Loan Seivicer.  The Note or a parual interest m the Note (together with this Security
Instrument) may he sold one 07 more umes witkiaut prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly j-ayments due under the Note and this Secunty Instrument. There also may he one or
more changes of the Loan Servicer unrelated W & sle of the Mote. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with Parigraph {4 above and appficable law. The notice will state the name and
address of the new Loan Servicer and the address to ‘waich payments should be made. The nouce will also contain any other
information required by apphicable law.

20. Hazardous Substances. Borrowcer shall not cause wr permit the presence, use, dispusal, storage, or release of any
Hazardous Substances on or in the Property Borrower shall not Go: ner allow anyone else 1o do, anything atfecting the Properiy
that 1s in violauen of any Environmental Law. The proceding two scitzaces shall not apply o the presence, use, or slorage on the
Property of small quanuties of Hazardous Substances that arc generally zecognized to be approprate o normal residential uses
and 1 maintenance of the Property.

Bonower shall prompuly give Lender writien notice of any investigalion| claim, demand, fawsuit or other action by any
guvemmental of regulawry agency or privale party involving the Property and anv rizzardous Substance or Environmeniat Law
of which Rorrower has actual knowledge, If Borrower learns, or 1s notifted by any gaverimenial or regulatory authority, that any
removal or other remediauon of any Hazardous Substance affecung the Property is necessary: Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in thi paragraph 20, "Hazardous Substances™ arc those substances defined asoxie-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesucides and berbic:des, volatle solvents, matenals containing ashestos or formaldehyde, and radioictss 2 materials. As used in
thss paragraph 20, “Environmental Law" means federal [aws and laws of the jurisdiction wherc the Property s located that relate
w healtk, safety or envitonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior 10 acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
applicable (aw provides atherwise). The natice shall specify: (a) the default; (b) the action required to cure the defanit; (c)
a date, not less than 30 days fram the date the notice is given to Borrower, by which the defanlt must he cured; and ()
that failure to cure the default nn or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 4 defavlt or any other defense of Borrower to acceleration and fureclosure. if the default is not cured on or before the
date specified in the motice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of titie evidence. —

Initis
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22, Release.  Upon payment of all sums securedd by this Security Instrument, 1.ender shall release this Security Instrument to
Borrower. Borrower shal! pay any recordation costs, Lender may charge Borrower a foe for releasing this Secusity Instrument, but
only if the tee is paid 10 a third party for scrvices rendered and the charging of the fec is permitied under applicable law.

23. Waiver of Bomestead. Bormower waives all right of homesicad exemputon in the Property.

24. Riders to this Security Instrument. I ong or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security {nstrument.

{Check applicable box{cs}]

(] Adjustable Rate Rider ] Condominium Rider [ 1.4 Family Rider

[ Graduated Payment Rider [_] Planned Unit Development Ruder— {__| Biweekly Payment Rider
(X Balloon Ride: L) Rawe Improvemens Rider [] Second Home Rider

| VA Rider (| Other(s) [speciiv)

BY SIGNING BELOW, Borrower iceepts and agrees (o the wrms/ ts contained in thi ity Instrument and in
any nider(s) exccuted by Borrower and recorded with i,
Winesses: . f

o ... (Seal)
-Borower
— {Seal)
-Hogrowes
e e S L e e e = (Scal)
Borrawer -Borrower
STATE OF ILLINOIS, BuPage Coo C/c&ﬁ, Crunty =5
1, TRE LAD{)G‘J"*&‘—’S/G@ , a Notary Public n and for said couriy and state do hereby certify that

BEYYY J. JONES

, persondlly known 1o me to be the sapic person(s) whose name(s)
suhseribed to the forcgoing instrument, appeared hefore me this day in person, and acknowledged that by f2he /they
signed and delivered the said instrument as his 7her  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 15th day of Octobher , 1998

Sypead Ogeuite

My Commission E§pIey & A S YA LY
& /
CYNTHIA & AGUIRRE
NCTARY PUBLIC, STATE OF LLINGIS
MY COMMISSION TRPiRES 4,1702002
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made (his15th  day of October 1938 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Burrower's Noic 10

MORTGAGE LENDERS NETNORK USA, INC.

(the “Lender") of the same date and coveriag the propenty described in the Security Instrument and located at:
827 EAST 87TH PLACE , CHICAGD, IL 60618

{Property Address)

The interest rate stated on the Note is calded the "Note Rate”. The date of the Note is called the "Note
Date” 1 understand the Lender may transfer (he” Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and/th's Rider by transfer and who is entitled to receive payments
under the Note is called the "Note Hoider”

ADDITIONAL COVENANTS  [n addition 10 the covenams-and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows: (despite anything 10 the‘contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note ard Security Instrument {the ' Matarity Date), 1 will be able 10 obtain a new
toan ("New Loan") with a new Maturity Date noi to exceed (80 months fiom, the previous Maturity Date and with
an inferest rate equal 1o the “New Note Rate” which will be the curremt marker rate if all the conditions provided in
Scctions 2 and 4 below are met (the "Conditional Refinancing Opton™. (if those conditions are not met, |
understand that the Note Holder is under no obligation 10 refinance or modify the Wote, or to exiend the Maturity
Date, and that T will have to repay the Note from my own resources or find a lender 'willing to lend me the money

to repay the Note,

2. CONDITIONS TO OPTION

If 1 wamt to exercise the Conditional Refinpncing Option a maturity, certain conditions must bomet as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property- subject to the
Security Instrument {the "Property"); (2) ! must be current in my monthly payments and cannot have heen more
than 30 days late on anv of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) the
ioar to value ratio must meet the Note Holder's product specifications; (4) no len against the Property (except for
taxes and special assessmen's not yoo duc and payable) other than that of the Sccurity Instrumicnt may exist, and (3)
| must make a written request to the Note Holder as provided in Section 4 below.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the conditions required in Scction 2 above are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid
interest, plus () all other sums 1 will owe under the Note and Security [nstrument on the Maturity Date (assuming
my monthly payments then are current, as required under Scction 2 above), over the term of the New Note at the
New Note Rate in equal monthly payments. The result of this calculation will be the amount of my ncw principal
and interest payment every month untit the New Note is fully paid.

MULTISTATE BALLOON RIDER - Sip@c Fomily - Fannie Muc Uniform Instrument Form 3180 12/89
Page 1ol Initials: _ L - ©
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4. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Helder will noafy me at least 60 calendar davs in advance of the Maturity Date and advise me of the
principal. accrued but unpaid nterest, and all other sums [ am expected 10 owe on the Maturity Date. The Note
Holder also will advise me that [ mav exercise the Conditional Reflinancing Option if the conditions in Section 2
ahove are met. The Note Holder will provide my payment tecord information. together with the name. litle and
address of the person representing the Note Holder that | must notify in order to exercise the Conditional
Refimancing Option  If 1 meet the conditions of Section 2 shave, | may exercise the the Conditional Refinancing
Option by notifying thc Nete Holder no Jater than 45 calendar days prior to the Maturity Date. | will then have 30
calendar days 10 provide the Now Holder with acceprable proof of my required ownership, occupancy and property
lien status.  Betore the Matunty Date the Note Holder will advise me of the new inferest rate (the New Note Rate),
new monthly payment amount and a datc. time and place at which 1 must appear to sign any documents  required to
complete the reuired refinancing. 1 understand the Note Holder may charge me an origination fee and the costs
associated  with ‘updating the titte policy, if any. and any reasonable third-panty costs, such as documentary stamps,
itangible 1ax survey. ricirding fees, elc

BY SIGNING bghoW, DBorrower accepts and agrees 1o the terms and covenamts contained in this Balloon
Rider

{Scal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
[Sign Original Only}

Form 3180.33 12/89
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