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THIS MORTGAGE ("Security Instrument™y s givenon Jung 22, 1998 . The Mortgagor is
DELORES BUTCHER, A MARRIED WOMAN

('Bor-ower™: This Security Instrument i§ given to
COUNTRYWIDE HOME LOANS, INC. .
which is crganized and cxisting under the laws of  NEW YORK . and whose address is
4500 PARK GRANADA, CALABASAS. CA 91302-1613

{"Lendes™y Borrower awes | ender the principal sum of
ONE HUNDRED EIGHT THOUSAND NINE HUNDRED NINETY EIGHT and 00/100
Dollas (US §  108.998.00 ). This debt is evidenced by Borrower's note dated the samz-date as this
Securny Irstrument ("Note™ ). whih provides for monthly pavinents, with the full debt, if not paid easher, due and
pavable o July 1, 2028 - This Security Instrument secures 1o Lencer- (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals. extensions and modifications of the Note: :b) the payment of all
other sums. with iaterest, advanced under paragraph 7 io protect the security of this Security Instrument; and (¢) the
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CASE #: 101319278251703 LOAN #: 5059353
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does herehy morgage, grant and convey to the Lender the following described propery localed in
CO0K County, [inuis:

THE SOUTH 1/2 OF LOT 37 IN BELLWOOD HIGHLANDS, BEING A SUBDIVISION OF LOTS

1, 2, 3, AND 4 EXCEPT THE WEST 16.4 FEET OF SAID LOT 4, IN THE STURM

ESTATE SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39

NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINGIS.
PIN #15-08-435-032-0000 vOL. 159

Parcel 1D #: 15 08 405 032 000

which has the address of 445 GRANVILLE AVENUE.BELLWOOD ,
{Streer, City)
Minoss ~ 60104- ("Property Addriss™):
[Zip Code)

TOGETHER WITH all the improvements oy or hereafier erected on the property, and all easements,
appurtenances and fixtures now of hereafter a part of the property. All replacements and additions shall also be covered
by this Security Inscrument Al of the foregoing is referred ‘o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s-urcncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property 2gzinst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering eal property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the [rinc pal of, and interest

on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shalf include in each ricsdily payment.
together wath the principal and imerest as set forth m the Note and any late charges. a sum for (a) 1ax2s7and special
assessments levied or (o be levied against the Property, (h) leaschold payments of ground rents on the Properiy, and (c)
premiums tor insurance required under paragraph 4. In any year in which the Lender must pay 4 mortgage insurance
premium to the Secretary of Housing and Urban Development (“Secretary™), of in any year in which such premium
would have heen required if Lender still held the Security Instrument, each monthly payment shall aiso include cither: (i)
a sum for the annual mortgage NSUrance premium o be paid by Lender to the Secretary, or (i) a monthly charge instead
of 2 mongage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount (6 be
determined by the Secretary. Except {or the monihly charge by the Seeretary, these items are called “Escrow liems” and
the sums paid to Lender are called "Escrow lands.”

Lender mtay, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account undet the Real Estate Settlement Procedures A
of 1974, 12 U 5.C. Section 2001 ¢f seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unantivipated dishursements
or dishursements before the Borrower's payments are available in the account may nol be based on amourts due for the

Morigage Msurance premium.
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If the amounts held by Lender for Escrow ftems exceed the amounts permitted to be held by RESPA, Lender shal
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are pot sufficient to pay the Escrow hems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA

The Escrow Funds are pledged as additona! security for all sums secured by this Secur:ty Instrument. If Borrower
renders o Lender the fill pavment of all such sums, Borrower's account shall be credited with the balance remaining for
all anstathment ters tat thy and () and any morigage insurance premium nstallment that Lender has not become
ob'igated o pay o the Secretary. and Lander shall prompily refund any excess funds o Borrower. Immediately prior to
a forechosire ale of the Propenty or ss acquisition by Lender, Borrower's accourt shall be credited with any balance
remaining ‘o 4l! mstallments for items (a). (b), and (o)

3. Applition of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Fizst, to thie ranigage insurance premium to be paid by Tender to the Secretary or to the monthly charge by the
Secretary instead of 1 monthly morgage insurance premurm;

Sccond . to any warcy) special asscssments, leaschold payments or ground rents, and fire, flowd and other hazard
INsATance premuums, as reeuted,

Third. in interes! due uider the Note,

tourth. to amortization of the »xncipal of the Note: and

Eifth, to Yate charges due under-or Note

4. Fire. Flood and Other Hazard ‘ascrance. Borrower shall insure ali improvements on the Property, whether
now 10 existence of subsequently erectec, spainsl ary hazards, casualices, and contingencies. including fire, for which
Lender requires msurance This insurance shall'po maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Froperty, whether now in existence or subscquently erccted, agamnst
krse by floods (o the extent required by the Secretary. All insurance shall be cartied with companies approved by Lender.
The insurance policies and any fenewals shall be held by Lesder and shall include loss payable clauses in favor of, and
in a form acceptable tn, Lender.

In the event of loss. Borrower shall give Lerder immedizie sotice by mail Lender may make proof of foss if not
made promptly by Borrower Each insurance company concerned s kerchy authorized and directed to make payment for
<uch loss directly to Lender. instead of to Borrower and to Lender joiatly_All or any pan of the insurance proceeds may
be applied by Lender. al '1s option, either (a) 1o the feduction of tne indebiedness under the Note and this Sccurity
instrument, first 1o any delinguent amounts applied in the order in paragraph 3. 2id then to prepayment of prircipal, or
th) 1o e restorztion or ~epair of the damaged Property. Any application of the procreds to the principal shall nnt extend
or postpone the due date of the monthly payments which are reierred 1o in paragrzph I, or change the amount of such
payments ARy exccess mstrance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument <hall be paid to the entity Jegally entitled therero.

In the sveni of foreclosute of this Securty Insirument of other transfer of tite to the Prajerty that extinguishes the
indebtedness. all right, title and interest of Borrower in and to insutance policies in force shall pass 1% the purchaser.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's”Laan Application:
Lenscholds. Borrawer shall occupy, establisk, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security fnsirument (o1 within sixty days of a jater sale or transfer of the Propariv) and shail
corunue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
undess Lender determunes that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are heyond Borrower's contrel Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or desttay, damage of substaniially change the Property or allow the Propery to deteriorate,
reasonable wear and tcar excepied Lender may inspect the Property if the Property is vacant or abandored or the Joan is
in detaul. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrowsr, during the loan applicanon process, gave materially false or inaccurale
information or statements to Lender ¢or failed 10 provide Lender with any material information) in connection with the
loan evidenced by the Note, inchuding, but not himited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument 15 on a leasehold, Borrower shall comply wilh the
provisions of the lease. If Burrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
anv candemnation or other laking of any part of the Property, or for conveyance in place ol condemnation, are hercby
assigned and shall be paid to Lender to the extent of the ful) amount of the indebtedness that remains unpaid under the
Note and this Secriity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Securify instrument, first to any delinguent amounts applied in the order prov.ded in paragraph 3. and then to
prepayment of prindipsic Any application of the proceeds te the principal shall not exiend ar pastpone the due date of the
monthly payments, wrich are referred to in paragraph 2. or change the amount of such payments Any excess proceeds
over an amount required i zay all oulstanding indcbtedness under the Note and this Sccurity Instrument shall be paid o
the entity legally entilled thetets

7. Charges to Rorrowe! and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and imapositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity/wiiich is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender's requesi Borrower shall prompily furnish to Lender receipis evidencing these
payments.

if Borrower fails 10 make these payiments dr.the payments required by paragraph 2, or fails to perforin any other
covenants and agreements contained in this Sccuritv/arstrument, or there is a legal proceeding that may significanily
affect Lender's rights in the Property isuch as a proceding n bankmuptey. for condemnation or to enforce laws or
regulations), then Lender mav do and pay whatever is necessary to protect the value of the Property and Lender’s righis
in the Property, including payment of taxes, hazard insurance avd dther items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph slhall become an additional deht of Borrower and be
secured by this Security Instrument. These amounts shall bear intersst ‘rom the date of disbursement, at the Note rate.
and 21 the ophion of Lender, shall be immediately due and payable.

Borrower shall premptly discharge any tien which has priority ovei this Security Instrument unless Borrower: (a!
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceccings which in the Lender’s opinion
operate o prevent the enforcement of the lien; or (c) secures from the holder of e lier an agreement satisfactory 1o
Lender subordinatintg the tien to this Security Instrumemt. If Lender determines that any i1 of the Property s subjec! 1o
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satisfy the lien or take one or more of the actions set forth above within 10 days ofine, giving of notice.

8. Fees. Lender may collect fees ard charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(21 Pefsult, Lender may, excepr as limied by regulations issued by the Secretary, in the ¢ase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing o pay in full any monthly paymeni required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument
(by Sale Without Credit Approval. Lender shul), if permitted by app.icable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.1701j 3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
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1) Ail or part of the Propenty. or a beneficial interest in a trust owRing ail or part of the Property, s sold or
etherwase transferred (other than by devise o1 descenl, and
(1 The Property 15 not occumied by the purchaser or grantee as his or her principal residence. or the
pur.haser o grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary
{c) No Waiver. if circumstznces occur *hat would permit Lender to require immediate payment in full, but
Lender docs not tequire such payments, Lender docs not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulahions issued by the Secretary will Limit
Lender's nghts, tn the fase of paviment defaulis, o require immediate paymens in ful) and foreclose if not pad.
Thissecurtty Instrument does not authorize acceleranon or foreclosure if not permitied by regulations of the
Secretan:
(e) Mortzage Not Insured. Rorrower agrees that if this Security Instrument and the Note are not determined to
be ehgible for rnsarance under the National Housing Act within 60 days from the date hereof, Lender may. at
e option, regaire imniediate paymem in full of all sums secured by this Security Instrument. A written
ctatement of any 2athrized agem of the Secretary dated subsequert to 60 days {rom the date hereof, declining
o msure this Secunty Anurument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoang, tis option may not be exercised by Lender when the unavailability of
msurance i soleh due to Lxder’s farlure to remit a morgage insurance premium to the Secretary.

10. Reinstatement. Bortower has aZighi to be reinstated if Lender has required immediate payment in full because
of Borrower's failure 1o pay ar amount due under the Note or this Security Instrument. This right applies even afler
foreclosure proceedings are insitled To reimarsie the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account curznt including, to the extert they arc obligations of Borrower under
thin Securny Irsirument, foreclosure costs and teasopshle and customary attorneys' (ees and expenses praperly
associated with he foreclosute srocceding. L/pon ruinsiatement by Borrower, this Security Instrument and the
obligations that 11 sccures shall remein in offect as of Lender had not required immediatc payment mn full. However,
Lender s not required to permut reinstaternent if (i) Lenderi2s accepted reinstatement after the commencement of
foreclasure proceedings within two years immediately preceding che commencernem of & current foreclosure
proceeding, G temstatement will preclude foreclosure on differeni goonnds in the future, or (iii) reinstatemen will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Uxtension of the time of payment or
modificaton of amortzation of the sums secured by this Security Instrument zraded by Lender to any successor in
mieret of Borrower shall not operate lo release the Lability of the origina) Borrowe: o7 gorrower’s successor in interest.
Lender shall not be required to commence proceedings aganst any successor in interest.or refuse o extend time for
payment o; otherwise modify amortization of the sums secured by this Security Instrurnet by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender i exercising any right
or remedy sha!l not he a waiver of or prectude the exercise of any right or remedy.

12, Suctessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanis ard agreements of
thic. Security Instrument shall hind and benefit the successors and assigns of Lender and Barrower, suhject o the
prosasions of paragraph Why. Borrower's covenants and agreements shall be joint and scveral Any 2orrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to
mongage. granl and convey that Borrower's interest in the Property under the emms of this Secunity [nsirument; (b) is
not personaths obligated 1o pay the sums secured by this Security [nstrument: and (c) agrees that Lender and any other
Borrower raay agree @ extend. modify. forbear or make any accommodations with regard to the terms of this Security
Insrrument o the Note without that Borrawer’s consent
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13, Notices. Any notice to Borrower provided for in this Securify Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any nnlice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the
Note conthcts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable

15. Borrower's T opy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

16. Hazardous Svlsvances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances rn or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation‘ol zny Environmentai Law. The preceding (wo sentences shall not apply to the presence,
use, or storaze om the Property of-small quantites of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaton, tlaim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actal-tnowledge. 1 Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othei.rcmedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessavy-ceinedial actions in accordance with Environmenial Law.

As used in this paragraph 16, "Hazardous Subitancec” are (hose substances defined as oxic of hazardous
substances by Environmental Law and the following substances. gasoline, kerosenc, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents. naterals conlaining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Enviroumeata! Law" means federal laws and laws of the
jurisdicton where the Property is located that relate to health, safety or elrvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani-and agrae as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfees (o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents an revenues and hereby directs each
tenant of the Property to pay the renis 1o Lender or Lender's agents. However, prior 1o i<nder’s notice 10 Borrower of
Borrower's breach of any covenan: or agreement in the Scourity Instrument, Borrower ‘stall collect and receive all rents
and revenues of the Property as trustec for the benefit of Lender and Boriower. This assigaent of rents constifutes an
ahsolute assignment and not an assignment for addilional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall bo-tehi by Borrower as
trustee lor benefit of Lender only, to be applied o the sums secured by the Security Instrument. (%) Lender skall be
entitled to coltect axd receive all of the rents of the Property: and (¢) each tenant of the Property shali jay all rents due
and unpaid 10 Lender or Lender’s agent on lender’s written demand 10 the tenant.

Borrower has not exccuted any prior assignment of e rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph |7,

Lender shall not be required 1o enter tpon, take controt of or maintain the Property before or after giving notice of
breach to Borrower. However, 1ender or a judicially appoinied receiver may do so af any time there is a breach. Any
application of rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security nstrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred
in pursuing the remedies provided in this paragraph 18. including, but not limited to, reasonahle attorneys’ fees

and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretarv and the Secretary requires

immediate payment in full under Paragraph 9, the Sccretury may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ef seq.) by requesting o
foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a 2 ender under this Paragraph 18 or applicable law.

19. Relegse. 2pon pavment of all sume secured hy this Security Instrument, Lender shall release this Security
Instrument without-Chasge to Borrower Borrower shall pay any recordation costs.

20. Waiver of Homesicud. Borrower waives ali right of homestead exemption in the Property.
8 mp

21. Riders to this Security !prcranent. If one or more riders arc executed by Borrower and recorded logether
with this Secunty Instrument, the corvepsnis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemerts of this Security Instrument as if the rider(s) were a part of this Security

Instrumem [Check apphicable box(es)].

H Condominium Rider % Growing Equily Rider E Other {specify]

Planned E'nit Development Ruder Gradaated Payment Ridet
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BY SIGNING BELOW, Borrower accepts and agrees 1o ihe terms contained in this Secunry Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses;
DFLDRES BUTCHER -Borrower
7
/{Z % (Sead
RL SHELTON, SIGNING SOLELY FOR Berrower
THE PURPOSE OQF WAIVING HOMESTEAD
RIGHTS.
{Seahy
-Borrower
oD (Seal)
-Barrower
STATE OF ILLINOIS, 00-’\(“ County ss:
L The NDENS orETD . @ Notary Fubtic in and for said county and state do hereby cerfy
tha

—
DO\O‘{‘C:—J ?}-’"O{\&(" 4'/0«,'\.. MT\D

. personally known to me to be the sanie person(s» whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowlcdyed that

signed and delivered the said instrument as free and volunmry act, for the ures and purpéses therein
set forth,

Given under my hand and official seal, this day #f I“l‘i 9
My Commission Expires: / Q

\otary Publlc

QUZA
A A Y UNOIS
Y PUBU TATE OF IL
M‘?E%‘}WMSS ON E)(WRES 4/17/2002
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