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m Bank of America

Bank Of Amerien NT & S
131 South LaSuile Srreet, Chicago, lmnms 60697

ADDRESS OF PROPERTY

51 W. LeNoyne .
Oak Park, IL 60301

AFTER RECORDING MA'_ YO!

leroy & Barbara L. Lifly
51 W. LeMoyne
Qak Park, L 60301

STATE OF ILLINOIS )

SS.

COUNTY OF COOK )

1, Kathleen Martin, Notary Public in and for said County, in the State aforcsaid, DO HEREBY CERTIFY, that Mary E. Cross-

Lastrapes, Vice President of the within named BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSQCIATION as

cuccessor by merger to Bank of America [linois ('k/a Continental Bank, Continental Bank N.A. ar.d Coxtinental lllinois National

Bank and Trust st Company of Chicago) and Phyllis Lewis-Bardliving, Officer of saic Bank, personally l:zioei to me to be the same
S eTETS WhaSE hames are subscribied 16 tKe Toregoing mstrament a5 such Private Bank Vice President an’ Private Bank Officer.
respectively, and to me personally known to be such officers of said Bank, appeared before me this day in perso. and
acknowledged that they signed and delivered the said instrument as their own free and voluntary act, and as the/fie: and voluntary
act and deed of said Bank, for the uses and purposes herein sel forth; and the said Officer did zlso then and there acknowiecge that
he. as custodian of the corpurate scal of said Bank, did aflix the said corporate seal of said Bank 10 said instrument, as his own free
and voluntary act, and as the free and voluntary act and deed of said Bank, for the uses and purposes therein set forth.

GIVEN. under my hand and Notarial Seal this 15" day of October, 1998,

My commission expires: ) j F
“Qotd, 250 J’}QJMFW fo

{  "OFFICIAL SEAL™

§ KATHLEEN L. MARTIN §

o | Notary Fublic, State of Iifinois |
o § My Cemmission Expires 10-4-2000 )
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FOR THE PROTECTION OF THE OWNER,THIS Cook County Recorder 43.50

RELEASE SHALL BE FILED WITH THE
RECORDER OF DEEDS IN WHOSE OFFICE THE
MORTGAGE OR DEED OF TRUST WAS FiLED.

This space reserved for Recordar's use only____

D28 O

KNOW ALL MEN BY THESE PRESENTS, THAT Bank Of America, Nuational Trust and Savings Asseciation, as successor
O by merger 1o Bank of Amerrica (formerly known as Continental Bank, Continental Bank, N.A, and. Continental illinois National’
— Bank & frust Company of Chicago, having an office in the County of Cook, State of Ilinois (the “Lender”), for and in

consideration of the paymeit af the indebtedness secured by the Mortgage hereinafler mentioned, and the cancellation_of the
\ obl:gauon thereby secured by the Trust Deed (as hereinafer defined) and the sum of ONE DOLLAR, the receupL and 1dcquncy of

which is hereby acl.nowledged doss hereby REMISE, RELEASE, CONVEY AND QUIT CLAIM unto Leroy Lilly and Barbara
— -~ Lilly, his-wife (the “Mortgagor”) and ite successors, legal representatives-and-assigns, aff the right.-title -interest, ¢faim ordemand =~ —

whatsoever to the premises described olow, Iogcther with all the appurtenances and privileges thercunto bu.longlvm or
'5 appertaining, which Lender may have 1c1an'ed in, through or by that certain' Trust Deed (“Mortgage™), dated the 30% day of
™ November (974, made by the Mortgagor in Zavir of the Lender and recorded in thé Office of the Recorder of Deeds of Cook
== County. (the Recorder’s Office) on March 27, 1970, as Documunt #23032580:

> Lot 8 in Block 9 in Fair Oaks Terrace, being a subdivision of the East 30 acres of the North 75 agres of the NarthWest ¥ of p?

Permanent Real Estate Index No.: 16-05-112-001

— Section 52, Township 39 North, Range 13, East of the Tiiit Principal Meridian in Cook Caunty, Minbis. -

Z /""f'//’

. S

Q ‘... \
E Common Address of : 51 W, L.eMoyng, Oak Park, IL 6030} f/ ' m%‘Eﬁ&E@ﬂBMW
— LR

=

IN WITNESS WHEREOF, said Lender has caused these presents to be executed in its Belia!f by its duly authorized officers, and
its corporate scal 10 be hereunto affixed this 15" day of October, A.D. 1998,

BANK OF AMERICA NATIONAL TRUST AND SAVINGS
ASSOCIATION as successor by merge” to Bank of America
lilinois (Fk/a Continental Bank, Contingntal Dank, N.A. and
Continental 1linois National Bank and Trusi Company of Chicagn)

e . . N . e mr—— a— pa——— -

‘This instrument prepared by:

Diana Mendez % M ﬂé’ i"""“"’“"
The Private Bank .
231 8. LaSalle St. ﬂary E. Cross-Lastrapes /
Chicage, IL 60697
| Atiest: Qééfw WM@

. Ph\’“l‘; ﬁm-ﬂardhvmn
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S, Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or herealter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonzbly withheld, 1f Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 0 hold the policies and renewals. If Lender requircs, Borrower shall promply give to Leader
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds
shall be applied 1o the sums secured by this Security Instrument, whether or nol then due, with any excess paid to
Borrower. If Boriowzr abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered to-setile a claim, then Lender may collect the insurance proceeds. lender may usc the proceeds (o
repair or restore the Froperty or 1o pay sums sccured by (his Security Instrument, whether or not then due. The 30-
day period will begin winzi the notice is given,

Unless Lender dné Lasrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due date of tlic_monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Properly is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage-1G the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured hy this Secunity Instrument izamedintely prior to the acquisition.

6. Occupancy, Preservation, Piaintenance and Protection of the Property; Borrower’s Loan Application;
Teaseholds, Borrowes shall occupy, establish, ind usc the Property as Borrower's principal residence within sbay days
afier the execution of this Securily Instrumeni-ard shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, »aless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld. or unless extenualing circumatunces cxist which arc beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property. allow the Froperly (o deteriorate, or commit wasic on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or uthervise malterially impair the licn crealed by this Security
Instrument or Lender's security interest. Borrower may curesuest a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling/thal, in Lender’s good faith deicrmination, -precludes
forfeiture of the Borrower's interest in the Property or other materialdmpairment of the lien created by this Sceurity
Instrument or Lenders security interest.  Borrower shall also be inf dofault if Borrower, during the loan application
process, gave malerially false or inaccurate information or statements 1o Lender (or failed 10 provide Lender with any
materia) information) in connection with the Joan evidenced by the Nole, including, but not limited te, representations
concerning Barrower's occupancy of the Property as a principal residence. It 1%ie-Sceurity Instrument is on a-leasehold,
Borrowcer shall comply with all the provisions of the lease. If Borrewer acquires.feesitle 1o the Property. the leaschold
and the fee title shall not merge vnless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal procecding that may significarily affect Lender's rights in the
Properly (such as a proceeding inn bankrupicy, probate, for condemnation or forfeiture or ta eaforie laws or regulations),
then 1.ender may do and pay for whatever is necessary to protect the value of the Property any Lender's rights in the
Praperly. Lender's actions may include paying any sums sccurcd by a licn which has priorily over (his Security Instrument,
appearing in coun, paying reasonable altorneys’ fees and entering an the Praperty to make repairs, Although Lender
may take action under this paragraph 7, Lender docs not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest
from the date of dishursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgapge Insurance. If Lender required morigage insurance as a condition of making the lean secured by
this Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in cffect, If, for
any resson, the morigage insurance coverage required by Lender lapses or ceases to be in effest, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, a1 a cost
substantially equivakent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage
insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not available, Borrower shall pay
(0 Lender cach month a sum cqual 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased o be in clfect. Lender will accepl, use and retain these payments as a
loss reserve in licu of moerlgage insurance. Loss reserve payments may ro longer be required, st the aption of Lender,

Form 3014 /90 (Pago 3 of 6 Pages)
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6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Praperty or n Beneficial Interest in Borvower. 1! all or any part of the Property or any
interest in it is sold or transferred (or il a henelicial interest in Borrower is sold or transferred and Borrower i not a
natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not he exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a
period of not less than 30 days {rom the date the natice is delivered or mailed within which Borrewer must pay all sums
secured hy this Security instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedies permiited by this Security Instrument without [urther notice or demand on Borrower.

18. Borrower’s Right to Relnstate. [f Borrower meets certain conditions, Borrower shall have the right (o
have enforcement of this Securily Instrument discontinued at any lime prior to the carlicr of: (a) 5 days (or such other
period as applxcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in thiv Scrurity Insirument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions
arc that Borrower: {a) pays Lender all sums which then would be due under this Security Insirument and the Note as
if no acceleration hid becurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Szeurity In.strumcnl including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reascnablv require to assure that the licn of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to piy the sums secured by this Security Instrument shall conlinuc unchanged. Upon
reinstatement by Burrower, this Securily Instrument and the obligations sceured hereby shall remain fully effective as if
no acceleration had occurred. Howevzr, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19, Sale of Note; Change of Loa Servicer, The Noie or a partial interest in the Note {together with this
Sccurity Instrument) may be soid one or more times without prior notice 1o Borrower, A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments duc under the Noic and this Scsunty
Instrument. There also may be one or mere chanpzsOf 1he Loan Servicer unrelated to @ sale of the Note. [f there is
a change of the Loan Servicer, Borrower will be given 1wTitten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and adiress of the new Loan Servicer and the address to which
payments should be made. The notice will also contain sy Giher information required by applicable law.

20, Huazardous Substances. Borrower shall not causc or nermit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe: soolt not do, nor allow anyanc clse 1o do, anything
affecting the Property that is in violation of any Environmental Law.” The preceding twe sentences shall not apply (o the
presence, use, or storage on the Property of small quantitics of Hazar/'sus Substances that are generally recognized to
bc appropriatc 1o normal residential uses and 10 mainienance of the Proporty.

Borrower shall promptly give Lender writien notice of any investigaiiap; claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Propur.y.and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge, If Borrower learns, or. 3 notificd by 2ny governmenial or
rcgulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nceessaty, Borrower shall promply take all necessary remedial actions in accordance with Envirenmental Law.,

As used in this paragraph 20, “Hazardous Subslances™ are those substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flainniatie or toxic petroleum
products, Loxic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldzhyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law" means fcderal laws and faws of the jusistiction where the
Property 15 Jocated that relate 10 health, safety or environmental protection,

Nox-UnirarM CoviNaNs, Borrower and Lender further covenant and agrcc as follows:

21. Acceleration; Remedies, Lender shull give notice to Burrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secority Instrument (but not prior (o acceleration under paragraph
17 unfess applicable law provides otherwise). The notice shall specify: (n) the defauit; (b) the action required to cure
the default; (¢) & date, not less than 30 days {rom the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fullure to cure the default on or before the dute specified In the notice may result in
scceleration of the sums secured by this Security Instrument, foreclosure by judicisl proceeding snd sule of the
Pruperty. The notice shall further inform Borrower of the right to reinstate ater acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default Is not cured on or before the dale specified In the notice, Lender at its option may require
Immediate psyment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Tender shall be entitled to rollect all expenses incurred
in pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and

costs of title evidence,

Form 3014  $/20 {Pege § of § Pagac)
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