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of the Property, there has been no use, generation, manufacture, storage, treatmenl, disposal, release or
thraatened reléase of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 10 believe thal there has been, except as previously disclosed 10
and acknowtedged by Lender in writing, (I} any use, generation, manufacture, storage, treatment, disposal.
release. or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners of occupants of the Property or (i) any actual or threatened litigation or claims ot any xind
by any perscn relating t6 such matiers; and (c) Except as previcusly disclosed to and acknowiedged by
Lender in writing, (i) neither Granter nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste Or substance on
under, about or from the Property and (i) any such activity shall bé conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg withoul limitation those laws,
regulations, and ordinances described above: Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lendsr may deem appropriate t0
determing compliance of the Property wilh this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes anly and shall not_be construed to create any responsibility or liability
on the part of.ender 1o Grantor or to any.other person, The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Graptor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the _evant Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify axd hold harmless Lender against any and all claims, losses, liabilities, damages,
FenaInes, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breacn of
his section of the Mon?age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste .or substance on the-properties. The provisians of this
section of the Mortgage, inclding the obligation 1o indemnify, shail survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Morngage and shall not be affected by Lender's
acquisition of any interest in the Prupty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cavse, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proparty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, of C/anl to any other party ihe right to remove, any timber, minerals
(including oil and gas), soif, gravel ar rock picducts without the prior writtén consent of Lender.

Remova! of Improvements. Grantor shall not ceranlish or remove any Improvements from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfectoly to Lender to replace such Improvements wil
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and repraeantatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and'te inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Monigage.

Compliance with Governmentai Requirements. Grantor shall prometly comply with all iaws, ordinances, and
requlations, now ar hereatter in effect, of all governmental authciiies 2pplicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such [aw, ordinarce, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interesis in the Property are rot jeopardized.
Lender may require Grantor to post adeguate security or a surety bona,-reasenably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Pruperty. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which froni.he character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatel; £ue and payable aii
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coasant, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transfer® means the conveyance of Real
Property or any right, litie or interest therein, whether legal, beneficial or equitable; whether voluntary or
nvoluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Acal Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership cr limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting slock, partnership interests
or iimited liability company interests, as the case may be, of Granior. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lliinois law.

H\%EEQQND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shail pay when due (and in al) events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againsi or on account of the Property,
and shall pay when due all clams for work done on or for services rendered or materia) furnished to the .
Propenty. Grantor shall maintain the Propen?{ free of ali liens having prigrity over or equal to the interest of g
Lender under this Mortgage, excepl for the lien of taxes and assessments not due, except for the Exisling

indeobtedness referred to below, and except as otherwise provided in the following paragraph.
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Right To Contest. Granior may withhold payment of any lax, assessment, or cfaim in connection with a good .

faith dispute over the obligation 0 pay, so.long as Lender’s interest in the. Property is not g"eo yardized. If'a lien
arises or is filed as a result of nonpayment, Grantor shall within filteen (15) days after the

ien arises or, if a
lien is filed, within fifteen (15) days atter Grantor has nctice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety, bond or other security
satisfactory to Lender in an amount sufficient lo discharge the lien plus an¥‘ costs and attorneys' fees or other
charges that could accrue as a result of & foreclosure or sale under the fien. in any contest, Grantor shall
defend itself and Lender and shail satisfy any adverse judgment before enforcement against the Property.
Gramoa ‘shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. '

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali autherlze the appropriate governmental official to.deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Constructlon. Grantor shall nctify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's ien, materialmen’s
tien, or other llen could be asserted on account of the wark, services, or materials and the cost exceeds:
$5,000.00. Grantor'will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and(wi'l pay the cost of such improvements, ‘

&ROPERTY DAMAGE INSLRANCE. The following provisions relating to insuring the Property .are a part of this
ortgage. - _ _ S
- Malntenance of Insurance. Grantor- shall procure and maintain- policies -of- fire insurance with standard

extended coverage endorsemin's .on ‘@ replacement basis for the Jull insurable value covering all .
tmprovements on the Real Property in an amount sufficient to-aveid application of any coinsurance clause, and
with a standard mortgagee clause (n ‘avor of Lender. Palicies shall be written by such insurance companies
and in such form as may be reasonatiy acceptable to Lender. Grantor shall deflver to Lender certificates. of
caverage from each insurer containing: a stpuJlation that coverage will not be cancelled or diminished: without a -
minimum of ten (10) days' prior writlen notice to Lender and not containing any disclalmer of the insurer's
liability for failure to %IVE such notice, Each {nsurance policy also shall include an endorsement providing that
coverage in favar of Lender will not be impaiied in any way b]y any. act, omission or default of Grantgr or any'
other person, Should the Real P.ropertz at any-re become located in an area designated by the Director of
the Federal Emer'gen%y Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan, -

Application of Proceeds. Grantor shall promptlcy notify Lender of any loss or damage to the Property if the
estimated cost of reFair or replacement exceeds $5,000.00. ._ehder may make proot of Ioss if Granfor fails 10
do so within fifteen (15) days of the casualty. Whether or not Leader's securily is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness. payment of any lien atfecting, the- Property,
or the restoration and repair of the Property. If Lender elects 1o apply ine proceeds to restoration and repair,
Grantor shall repair or repface the damaged or destroyed Improvemrents in a manner satisfactory 10 Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimuurse Grantor from the proceeds for the'
reasonable cost of repair or restoration if Grantor is not n défault under this Mortgage. Any proceeds which-
have not been dishursed within 180 days afier their receipt and which Lender has not committed-to the repair’
or restoration of the Property shall be used first to pay any amount owing o Lenider undes. this Martgage, then
to pay accrued interest, and the remainder, if any, shall be agphed 1o the, principal batance of the
lnddebtedGness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ‘¢, ard pass 1o, tha
purchaser of the Property covered by this Mortgage at anE trustee’s sale or other zalz held under the
_provisions of this Martgage, or at any foreclosure sale of such Property. -

Compliance with ExIsting Indebtedness. During the period in which any Existing Indebtedness cescribed

below is in effect, comﬁhance with the insurance provisions contained in the. instrument evidencing such
Existing. indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 0 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mcrigage for division of
rgcgedds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. ' :

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtednass in good standing as required below, or if any action or groceedmgbls
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benalf may, but
shall nat be required to, take any action that Lender deems appropriate. "Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor.  All such expenses, at Lender’s option, will (a) be payatile on demand, (b) be added to the
baiance of the Note and be apportioned among and be payable with any installment payments to become due
during either ‘i) the term of any applicable insurance policy or ﬁ(ln) the remaining term of the-Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also-will secure
payment of these amounts. The rights provided ior in this ParagraPh shall be in addition to any other rights or any
remedies to which Lender may be enttled on account of the default. - Any such action b{ ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE CF TITLE. The following provisions relating to ownership of the Progerty are a part of this
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record ta the Propery in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar in the Existing indebtedness section below or in any fitle insurance palicy, title repart, or final tille opinicn
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title.  Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance Wit Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apgiicible laws, ordinances, and regulations of governmental authoritics.

EXISTING INDEBTFUNESS,  The following provisions concerning existing indebledness {the "Existing
indebtedness”) are a par. of this Mortgage.

Existing Lien. The %an of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing lien, Grantor| enpressly covenants and agrees lo pay, or see to the payment cof, the Existing
indebtedness and to preveat siny default on such indebtedness,_any default under the instruments evidencing
such indebtedness, or any cetuult under any security documents for such indebtedness.

Default, if the payment of ary installmen! of principal or any interest on the Existing Indebtedness is nol made
within the time required by the nrite-evidencing such indebledness, or should a default occur under the
instrument securing such indebteancss and not be cured during any applicable grace period therein, then, at
the 0ﬁpon of Lendér, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enier inte any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority (ve! tiis Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written zonsent of Lender. Grantor shall neither request nor accept
any future advances under any such security ag.eemsnt without the prior written consent of Lender.

CONDEMNATION. The foilowing provisions relating tc.condemnaticn of the Property are a part of this Mortgage.

Application of Net Proceeds. If all ar any part of the Prorarty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation “Lender may al its election require that ail or any
gomon of the net proceeds of the award be applied to the ndebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the wward after payment of all reascnable cests,
expenses, and attorneys'”. fees incurred by Lender in connection with the condemnalion,

Proceedings. |f any proceeding in condemnation is filed, Grantar shzil promptly notify Lender in writing, and
Grantor shall promptly take Such steps as may be necessary to deferd 1he action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender.s4ali be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its cwy choice, and Grantor will deliver or
cause to be delivered to'Lender such instruments as may be requested by it.irom time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmenta! taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execufe-cuti. documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to nerfect and continue
Lender's lien on the Real Property. Grantar shall reimburse Lencer for alf taxes, as descriocd below, together
with all expenses incurred in recording, perfecting or continuing.this Mortgage, including witheout limitation all
taxes, fees, documentary stamps, and cther charges for recording or regisiering this Mortgage.,

Taxes. The following shall constitule taxes to which this section aRphes: (a) a specific tax. upan this type of

Mo_nga&e or upan all or anJ part of the Indebtedness secured by this Mortgage, (b} a specific tax on Grantor

which Granior is authorized or required to deduct from payments on the indebtedness secured by this type of

Mongage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and g)

:Jé specitic tax on all or any pertion of the Indebtedness or on payments of principal and interest made by
rantor.

Subscquent Taxes. | an?« lax 10 which this section agpﬁes is enacted subseguent to the date of this
Mortgage. this event shall have the same effect as an Event of Default (as defined below%. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
ta) pays the.tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and
l;eius aection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propert
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
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Securfty interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the '‘Hents. and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterpans, copies or. reproguctions of-this:
Mortgage as a financing statement, Grantor shall reimburse Lender lor all expenses incurred in perfecting ar
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and -
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. Co '

Addresses. The mailing addresses ot Grantor (debtor) and Lender (secured party)’. from _wh"u:h -intdrma;idﬁ .
concerning the security interest granted by this Morl%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage. - . :

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT. The following provisions relfating to further assurances and
attarney-in-fact are a pan of this Mortgage. ' ‘ \

Further Assurances,~ At any time, and from time to time, upon request of Lender, Grantor will make, execute-
and. deliver, or vl cause to be made, executed or delivered, to Lender or to Lender’s designee, and when-
requested by Lender,-cause to be filed, recorded, refiled, or reracorded, as the case may be; at such times.
and in such offices ana places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation stalements, -instruments of further

assurance, certificatesarJ ather documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, com picte, perfect, continue, or preserve (a) the obligations of Gramtor under'the Note,
this Morntgage, and tha Relalzd Documents, and (b). the liens, and security interests created by this-Mortgage

on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohibited by 1aw or agreed 1o
the contrary by Lender in writisg, Grantor shall reimburse Lender for all costs and expenses. incurred in
connection with the matters referrec tu in this paragraph. :

Attornerin-Faa.. If Grantor fails 1o do-any of the things referred to in the: preceding paragraph, Lender may
do so for and in the name of Grantor” and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's. aftarney-in-fact for the purpose of making. executing, delivering, -
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinicn, 10
accomplish the matters referred to in the preceuing paragraph, :

FULL PERFORMANCE. If Grantor pays all the Indebtciness when due, and otherwise performs ail the obligations

imposed upon Grantor under this Mortgage, Lender snall gxscute and deliver to Grantor a suitable satisfaction. of

this Martgage and suitable statements of termination of any financing statement on file _ewdepcm‘g.Lender's

security interest in the Rents and the Personal Propenty. Grantor will Pay,‘ if permitted by applicable law, any

reasonable termination fee as determined by Lender from tiing *o time. -If, Nowever, payment is made by Grantor,

whether voluntarily or otherwise, or by guarantor or by any third p2rty, on the Indebtedness and thereafter Lender
is torced to remit the amount of that payment (a) to Grant0r's trusier. in bankruptcy or to any similar person under

any federal or state _banquptcg law or law for_the relief of debtors, () by reason of any judgment, decree or order .
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or {c) by reasaon of

any sefttlement or compromise of any claim made by Lender with ary claimant (including without limitation

Grantor), the Indebtedness shall be considerrd un?aid for the purpose f enfarcement of this"Mortgage and this

Mortgage shall continue to be effective or shall be reinstated, as the/rase may be, notwithstanding any:

cancellation of this Mortgage or of any note or ather instrument or agréement ‘evidencing the Indebtedness and the.
Property will continue. 16 secure the amount repaid or recovered 1o the same extent-as if thal amount never had.
been originally received by Lender, and Grantor shall be bound by any judgmerit, decree, order, settlement or

compromise relating to the Indebtedness or to this Martgage. :

DEFAULT. Each of the following, at the option aof Lender, shall constitute an event of dziault ("'Event of Défadlf‘"}
under this Mortgage:

Default on Indebtedness. Failure of Grantor o make any payment when due;bn thé-lhdeb"ed’héss..‘

Default on Other Payments. Failure of Grantor within the time required by this Mortgdoe 0 make any
paynlqent for taxes or insurance, or any other payment necessary to prevent filing of or to eifzei discharge of
any lien. \ N :
Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
cantained in this Mortgage, the Note or in any of the Related IDocuments. ‘

Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other crediter or person that
may materially atfect any of Grantor's property ar Grantor's ability to repay the Note or Grantor's ability 10
perform Granfor’s obligations under this Martgage or any of the Related Documents. , , . ‘
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor uader this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. ‘ : :

Defective Collaterailzation. This Mortoage or any of the Related Docurnents ceases to be.in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. : :

Death or Insolvency. The death of Grantor, the insclvency of Gr‘antgc,‘the appeintment of a‘receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Granlor. -

Foreclosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether !;y judicial -
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proceeding, self-help, repossession or any other method, by any creditor of Granter ar by any governmental

| agency against any of the Property. However, this subsection shall not appiy in the event of a good faith
dispute by Grantor as 1o the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm% provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bond for the claim satislactory to Lender.

| Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovided therein, including without limitation
‘any agreement concerning any indebleaness or other obligation of Grantor to Lender, whether existing now or
arer,

Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or cther action to foreclose any
existing fien on tha Property.

Eventy Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the :
Indebtedness orany Guarantor dics or becomes incompetent, or revokes or disputes the validity of, or liability -
under. any Guar2ly of the Indebtedness. . Lender, at its option, may, but shall not be required lo, permit the :
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satistactary to Lensen and, in doing so, cure the Event of Default.

Insecurity. Lender reascaably deems itself insecure.

Right to Cure. If such a failire is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage witnin the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Granter, ‘after Lender sencds written notice demanding cure of such failure: () curas the
failure within fitteen (15) days; or_(b) if the cure reguires more than lifteen (15) days, immediately initiates
steps sufficient to cure the failure” anc thereafter continues and completes ali reasonable and necessary steps
sufticient to produce compliance zs soon as reasonably praclical.

RIGHTS AND REMEDIES ON DEFAULT. lipon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one-cr-more of the following rights and remedigs, in addition to any other
rights or remedies provided by law: .

Accelerate Indebtedness. Lender shall have ihe aight at its option without notice to Grantor o declare the
entire Indebtegness immediately due and payao e, including any prepayment penaity which Grantor would be
required 1o pay.

UCC Remedies. With respect 1o all or any pant of the-P<rsonal Property, Lender shali have al! the rights and
remedies of a secured party under the Uniform Commercis! Code.

Collect Rents. Lender shall have the right, without notice % Zrantor, to take possession af the Property and
collect the Rents, mcludungi amounts past due and unpad, g~d apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of tn's /ight, Lender ma]y require any tenant or other
user of the Propeny to make payments of rent or use fees dirccuy to Lender. [f the Rents are collected by
Lender, then Grantor wrevoc_ablr designates Lender as Grantor's attarney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoiate (he same and callect the proceeds.
Paymenis by tenants or olher users 1o Lender in response to Lender’s-Jdcmand shall satisty the obligations for
which the paymenis are made, whether or not any proper grounds fce (ke demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or throuch 2 receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee iii possession or 10 have a
receiver appointed to take possession of ail or any part of the Property, with the pawer 1o protect and preserve
the Propeny, 10 operate the Prapenly preceding foreclosure or sale, and 1o collect the Rznts from the Propeny
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee 1N possession or receiver ma% serve without bond if permited by iaw. ./Liader's right to the
apJ)omtment ol a receiver shall exist whether or not the apparent value of the Freparty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

]#digaf Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deflclency Judgment. i permitted by applicable law, Lender ma?; obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of alf amounts received from the exercise of the
rights provided in this sectien.

Other Remedies. Lender shall have all other rights and remedies provided in this Mcrigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. lender shall be entitied to big at any
public sale on all or any portion of the Praperty.

Notice of Sale. .Lender shall give Grantor reasonable notice of the time and place of any public sale of Ihe

Persaonal Property or of the time after which any private sale or other intended gisposition of the Personal
Property is to be made. Reasonable notice shall mean notice given al least ten {10) days before the time of

the sale or disposition,

Walver; Election of Remedies, A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's Tights otherwise to demand strict compliance with that provision
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or any other provision.. Election by Lender to pursue any rémedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action {¢ perfarm an ohligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare a default and exercise: its
rermnedies under \his Mongage. ' o

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this -
Mortgage, Lender shall be entitled to recover such sum as the coust’ may ad{udge-reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time,for the protection of its interest or. the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided fori in the Note. Expenses covered by-'thig

aragraph include, without limitation, however subject to_any limits under applicable law, Lender's attorneys’

ees and Lender’s legal expenses whelher or not there is a lawsuit, including attorneys’ fees. for-bankruptcy
proceedings (including efforts 10 modify or vacate any automatic stay or 'lnchtqu -appeals and. any -
anticipated post-judgment collection services, the cost of searching records, - abtaining ti le reponts (including
foreclosure reportsl, survevors' reparts, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. fGirartor also will pay any court costs, in addition to all other sums provided by law.

NCTICES TO GRANTC® AND OTHER PARTIES. Any natice under this Mortgage, including without fimitation -any
notice of default and ary Mntice of sale to Grantor,” shall be in writing, may be sent by telefacsimile (unless
otherwise required by law) ‘and shall be effective when artually delivered, or when depaosited with a nationally
recoonized overnight courier; oo, if mailed, shall be deemed etfective when deposited in'the United States mail first
class, certified or registered rmaif nostage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party'may change its:address for'notices:under-this Mortgage by-giving formal-written notice-to the
other parties, specifying that the pu rsse of the notice is to change the party’s. address,’ All copies of notices, of
foreciosure from the halder of any iien which has priority over this Mertgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage -~ For notice purposes, Grantor agrees te keep ‘Lender informed at all
times of Grantor's current address. ' : . o :

MISCELLANEQUS PROVISIONS, The followng rniscellangous provisions ére a p'arf of this Mortgagei

Amendments. This Mortgage, together with-any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters se! forth in this Mortgage: -No alteration of or amendment to.this
Mortgage shali be effective unless given in writniz and signed by the party or parties sought to be charged or,
bound by the altgration or amendment. ‘

Applicable Law. This Mortgage has been dellvered to tender and écce'pted by Lender in the State of
linois, This Mortgage shall be governed by and construed ki accordance with the laws of the State of

Winals. ‘

Caption Headings. Caption headings in this Mortgage are for sovivenience purposes only and are not to be
used to interpret or define the provisions of this Morigage. .

Merger. There shall be no merger of the interest or estate created by thia .Mor.t'gag'e- with ahy; othe‘r_-lhteresl"or‘ :
estate in }hLe Pdroperty at any fime held by or for the benefit of Letder in any capacity, without the written
caonsent of Lender. ‘ ‘ , : : ‘

Multiple Parties. All obligations of Granior under this_Mortgage shall be jon ard several, and a'lll'r‘efereﬁces'__‘ ’
to Grantor shall mean each and every Grantor. This means that each oc-iha persons signing below is
responsible for all obligations in this Mortgage. C * : :

Severability. 1f & courl of competent jurisdiction finds any provision ‘of this Mortzage 1o be .invalid or -
unenforceable as 1o any person or circumstance, such finding shall' not: render tha: pravision.: invalid ior
unenforceable as to any other persons or circumstances. If feasible, any such offerndira provision shall.be.
deemed to be madified to be within the limits of enforceability or validity; however, if ne. cfiending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all ‘gtier respects shalil
remain valid and enforceable, L : - _ -

Successors and Assigns.  Subject to the limitations stated in this Mortgage on transfer of Granto:'s interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and ‘assigns. It
ownership of the Property becomes vested in a persan other than Grantor, Lender, without notice to Grantor,

L

may deal with Gramtor's successors with reference to this Mortgage and the Indebtedness by, way of .
{ogb%aradnce or extension without releasing Grantor frorn the obligations of this Mortgage or liabitity under the -
ndebtedness.

Time Is of the Essence. Time is of the essenca in the performance of this Mortgage. .

Waiver of Homestead Exemption. Grantor hereby releases and waives all' rights and benefits -of the. -
homestead exemption laws of the State of linois as to all Indebtedness’secured by this Mortgage. »

Waivers and Consents. Lender shall pot be deemed to have waived any rights under this Mortgage (or, under
the Related Documents) unless such waiver is in writing and signed: ¥‘ ender.” No-delay or omission on the
part of Lender in exgrc13|n%_any right shall olperate as a waiver of such right or any other right. . A waiver by
any party of a provision of {his Monﬁage shall not canstitute a waiver of or prejudice the party’s right otherwise
to 'demand strict compliance with that provision. or any other provision. No prior waiver by Lender, nor any -
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender’s: rnc_:ﬁa_ts- or any af.
Grantor's obligations as (o any future transactions. Whenever consent by Lender is requiréd in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required. : L . R
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTCR:

RAJESH N. PATEL

Rk

PARUL R. PATEL

INDIVIDUAL ACKNOWLEDGMENT

siateor L [I0O (< )

- }
COUNTY OF 000 }< ¢ )Ss

On this day before me. the undersigned Notary Public. personally appeared RAJESH N. PATEL and PARUL R,
PATEL, 1c me known e be the individuals described in and vho executed the Martgage, and acknowledged that
they signed the Morigage as their free and voluntary act and (1e2d, for the uses and purposes therein mentioned.

Given under my hand and official seal this _if"d day of 40_&'/;_ ; I‘?Qg

B)\MQJ ,._L{m Residing at _
D
' OFFICIAL SEAT™

My commission expires TINA-GY FIERREY—

 NOTARY PUBLIC ¢ e‘rA‘rE OF
AR
l' My Commission By 188 12/02/;30'?

Notary Public in and for the State of

iy

J&SER PRO Reg. U.S. Pal & T.M. O!f,, Ver. 3.26 {c) 1998 CF! ProServices, Inc. All nghtq reservzd
[IL-GO3 PATELRAJ.LN R7.0VL)







