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S MORTGAGE

THISi&é»RTGAGE 15 made thiy 20zh day 0f  Cototer . 96 . hetween the Mongagor,

Alan Worgarn and Mary . Moragn,) Husband and Wile

Dq ﬁ (herein "Borrower”), and the Morigagee,
AEI TTTLE SERVICES #.\L \J

Libsrry Foderal Banx , 4 corporanen orgaized and
exising under the faws of  The United States of AMEraCa . whose adcress
fre Grant Syuare, Hinsdale, T1iinds £0521
(herein "Lender™).
WHEREAS, Borrower 1s indebted o Lender 1n the priacipal sum o643, § 16, 08204 . which indebtedness is
evidenved by Borrower's rote dated notoker 20, 1358 and extensions and rerewals trereo! erein

"Nive™), providing for monthly justaliments of principal and interest, with the biwice of indebledness. i not sooner paid. due and
payable on Dctobsr 24, 2000
10 SECURE 10 Lender ihe repayiment of e mdch[tdntss evidenced by the Netwwith imerest thereor; the pavment of gl
other sums, with interest thereon, advanced in accordance herewith (o protect the securi v of this .~1nrtgdg, and the periommance
of the covergs and apreemenis of Borrower erein comained, Borrewer does hereby moriare prart and convey i Lencer the
fullowing described property Jocited in the Courty of Caok . Site of Lliroly:
Permanent Peal Earate 1ndex Nunber: 27-324-207-019

Legal Deasriptaioa,  LOT 293 1M TIMBEPS EOGE UNIT 11A, BITNC A SUBCIVISIOWATOF PART OF
THE WE 1/4 COF SECTION &, TOWNSHIP 36 RORUH, PANGE 12, TAST OF THE THIRD PRINCIPAL
MERID fn, 1N COUY COUNTY, ILLINGLS

which has the address of - 3003 Cypross Ct. . T:nley Park .
[Street] ity
Minms 50477 [£ip Code} (herein "Properly Address™:
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TOGETHER with all the m*pmvumcms now or hereafier erected on the property, .md all exsemens, nghts .¢ppurt>‘n:1m.e
and rents all of which shall be deemed to be and remain a part of the property covered by this Mnrtbdgc. and a1l of the foregoing,
together with suid property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier reterred to a3 the “Property.”

Borrower coverants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grantind
convey the Property: and tha: the Propeny is unencumbered, except for encumbrances of record. Borrower covenants ‘that’
Borrower, warsants and will defend penerally the tide 10 the Property against all clalms and demands; subject to e.mumbrmws of:
record.-

UNIFORM COVENANTS. Borrower ané Lender covenani and ag_.n:c iS fol!nwa , :

1. Payment of Principal and Interest.  Borrower shall promptly pay when due the principal and interest mdcbt-'dnus
cudun::d by the Note and late charges 45 provided in the Note _

2. Funds for Taxes und Insurance. Subject t applicable law or A Written w'.iivcr by‘l,cn'dc'r Burrower hh-i]] pay to Lender
on the day monthly payments of principal and interest are payable under the Note! unitit the Note s paid in full, @ s ﬂkrcm

“Funds™ equal 1o one-tweltth of the yearly taxes and assessments (inciuding mndonmmum and planred | umt dcvelopmcm
assessments, if any) which may atin priority over this Mortgage and ground r::ms on the Pmpc,ny if any, plus ore-twelfih of
yearly premium installinents for hazard insurance, pius one-twelfth of vearly premiuin insutllments for mortgage: m.~umnc.t. ifany,

alt as reasonably estmated pinally and from time o time b}, Lender on the basis of gxscmncnta and bills and rcdbmmb!c ckum.ncs ‘_

thereof. Borrower shall nov be 'oh Jated to make such payments of Funds to Lender 10 the extent that Borrower miakes such
payments (o the holder of a priar me-ty: .pe or deed of wrust it such holder is an institutiona) lender.

[f Borrower pays Funds to Lended. tfie Funds shall be held in an institution the. dcpo» ts or accounis of which ke m'\urcd or
guaranieed by a Federal or state agency (inciuding Lender it Lender 18 such an institation). Lender shall apply the Funds to pay
Said Laxes, assessments. insarance premiums cnq pround renls. Lender may nor charge for 5o hnldmg and applyiny; the Funds,
analyzing said account or verifyirg and conpiling/said assessments and bills, unless Lender pays Bormwer interest on the F unds '»
and applicable law permits Lender o make such a charge. Borrower and Lender may agree in writing at the time of exeution of
this Mortgage tat interest on the Funds shall be paid wdasrrower, and urdess such’ agresmen: is niade or .tpplu.ﬂ;h: LW Tequires’
such interest o be paic, Lerder shall not be required 1) pay Borrower any inerest or c:drmng:\ on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funas <howing credits and debits w0 the Funds and the purpose for whch
each debit to the Funds was made. The Funds are pledged as additionatsecurity for the sums secured: by this Mnr:g;lg,c |

1f the amount of the Funds held by Lender, together with the futurs monthly instaliments of l~und- payable prwr to the, dUc
dates ot LAXes, | ASSESSMEns, insurance . premiums.and ground renis_ shall exceed the amount required "t pay 'suid tisxes. -
assessments, insurarce premiums and ground rents as they fall due, suen £xqess. \hd“ be. m Bnrmwcr s optior, either prompty
repaid 0 Borrower or credited 1o Borzower on monthly instllmens of Fundi. 10 the amount of the Funds held by Leder: shall-
. be sufficient (o pay tixes, assessments, insurance premiums and L.mund re nl =y they fall due, Borrower shali pay (o Lusd:.r
any N0Unl necessary o make up the deficiency in one or more payments as Lender may rsquire. .

Upon payment in fuil of all sums sccured by tiis Mortgage, Lender shall promg Ny Jefund to Bormwcr any hmdx held by
Lender. [t under paragraph §7 hereof the Property is sold or the Property is otherwise accuiced by Lender, Lender shall appl 0
later than immediately prior o the saie of the Property or its sequisition by Lender, any Funds held by Lender ar the time of
application as a credit against the sums seeured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all paym et ru.L wil by Lender under thé - ch
and paragraphs 1.und 2 hereof shall be applied by Lender first in payiheit of anounts ;my.nble W lender by Borrower L-ndc.
paragraph 2 heseof, then o interest payable on the Note, and then to the pritcipal of the Now. C

4. Prior Mortgages and Deeds of Trast; C hdrut'\ Liéns. Borrower stull puluuu all of Borrower's Ol ol ions utdr..r ,u.y
mortgage. deed of trust or other secunily agreement with a lien which has priority ov er this Morigage, mciuging Borrower's
covenants to nike payments when cue. Borrower shall pay or cause to be paid afl taxes. «wwasmr.l*ts and other charges, fines ind
impesitions attributable 10 the Property which TAY Atk 4 priority over this Mort}.ag,c and leaseho'd payments vt ground renis, if
any. ! Lo

5. Hazard Insurance. Borrower ~h.’|11 keep the improvements now cmsn'wg ur hereatter. erecied on the Property n1~.urrd
against 10;:. by fire, hazards included within the term "extended coverage”, and such other h‘u,\rd» ay Lender may require and i in
such amounts and for such periods as Lender may require. "

The insurance carrier providing the insarance shil be chosen by Borrower subject W dpproval by Lcmtcr pruvid::d lh.tt »udr
approval shall not be unreasomably withheld, All insurance policies ard renewals Uiereof shalt be in 4 form m.wpmbic W0 ll;cmtcn ,
and shall include « standard mortgage clause in favor of and in a form .u.v-pmbic w Lender. Lender shall have the ruJu 0 hold'
the palicies and renewals thereof, subject to the wrms of any morngage, deed of tl‘ubt or other securily a;_rvcmcm v "lh A !wn wluc.h

has prinrizy overthis Mortpape. ' , : A
: . .o 'rmlnia %
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to the event of loss, Borrower shall give prompt notice e thie insurance carrier and Lender. Lender may make proof of loss if
not miade promptly by Borrower

I the Property is abandoned by Borrower, or if Borrower fatls 1o respond to Lender within 30 days from the date notice is
maded Dy Lender o Borrower that e ingurance carrier ofters woseitde @ claim for isurance benerits, Lerder s authorized to
coltect and apply the insurinct proceeds @b Lender's option euber 1o restoration or repair of te Property of (0 the vans seeured
by this Mortgaee

6. Preservation and Muaintenance of Property: Leaseholds; Condominiums:  Plunned Unit Developments.  Borrows:
shall keep the Property in pood repair and shall rot commit waste cr pernit iapairment or deterinration of the Property and shall
vomply with the provisions of any fease 1f this Mortgage is on a leasehold. If this Mortgage s on a unit in 4 condominium or
plianed unit development, Borrower shall perform all of Barruwer's obhigations under the declaration or cavenaris creating or
poverning the condomintutn or plasned unit developnent, e by-daws and cepolations of the condominium or planned unit
development, and constituen docaments,

7. Protection of Lender’s Security. 1f Borrower fuils to perform the covenants and agreements contaired 1n this
Muorigage, or i anv acuon or proceeding is comnienced which nraterfaily affects Lender's inlerest in the Property, then Lender, at
Lender's option, upen wodice (o Borrower, may make wuch appeazarces, dishurse such sume, including reasonable atorneys™ fees,
and Lake Ol action as o mecessary to protect Lender's interest. If Lender required mongage insurance as a tondition of making
the Tnan secared by his Marpswe, Borrower shall pay the premiums required to maintain such insurance in effect until such ume
an e reoutrement for such issorance ermingtes inaccordance with Borrower's and Lender's written apreenient or appheable
law

Any amounts disbursed by Ledder pursaant w des paragraph 7. with interest thereen, at the Note rage, shail become
additiona) indebredness of Borrower secured by dis Mortgage  Unless Borrower and Lender-agree o other zrrmx of payment,
sttt wnounts shall be payable upon aotice zn Lender w0 Borrower requesting payment hereef. Nothing comained in this
parapraph 7 shall require Lunder 0 incur any experse.or take any action hereurder.

8. Inspection. Lender may miake or cause 10.be made seasenable entries upon and inspections of the Property, provided that
Lender shall give Borrower satice privr w any such (nspection spees(ying reasonable cause therefor related o Leader's erest in
the Property.

9. Condemnation. The proceeds of any award or qaim for damages, direct or tonsecuential. in connection with any
condemnation or other tuking of the Property, or part thereof, of furiconveyance in liew of condemnation, are hereby ussigned and
shald be paid o Lender, subject 1o the terms of any morteage, deda nf trust or otier security apreement with a iivn which has
pronty over this Moregage.

10. Borrower Nt Released: Forhearance By Lender Not o Waiver. ) Extension of the time for payment o7 miodification
of wnortization of the sums secured by this Mortgage granted by Lender o'y successor in inerest of Borrower shall not operare
to rehease, in any manner. the Labiliy of the onginal Borrower and Borrowess suce=ssors in imerest. Lender shall not be required
to compence proceeditgs against such successor or refuse to exiend tinme for paymen, ar otterwise modify wnomization of the
sutns secured by shis Mortgage by reason of any demand made by the ortgingl Borrewcrand Borrower's successors in intzrest.

Any forbearance by Lender i exercising any right or remedy hereider, or otherwise affoided by applicable law. shall not be 4
wiiver of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound: Joint and Severa) Linbility:  Co-signers. The  covenits  and  agreements  hesein
comtained shall bind, and the nghts hereunder shall nare to, the respective successory and assigs of Lerder and Borrower.
subiect to the pravisions of paragraph 16 hereol. All covenats and agreements of Borrower shaill bE Joint and severad. Any
Borrower who coesigns tis Marigage, but does not execute the Note, () is co-signing this Morigage omyoamongage, grant anc
convey that Borrower's interest in the Property 10 Lender under the werms of this Mongege, () 15 not pelsoigly liable sn the
Note or under ts Morgage, and (¢) agrees that Lender and any ather Borrower hereunder miay agree to extend, wodify, forbear,
or make any other sccomniodations with regard 1o the enns of his Mengage or the Note without that Buerower's consert and
withoud redeasing tiat Borrower o modifving this Mortgage ax w that Borrower's miterest in dhe Propeny.

12. Notice. Except for any novee required wnder applicable law 1o e piven in another snanner, (#) any notice 1o Borrower
provided for io dis Momguge shall be given by delivering it or by maiiing such notice by certified twil addressed o Borrower at
the Property Address or wosuch other address a8 Borrower niay desiguate by notice to Lender as provided herein, and (b) any
potice 0 Lender shall be piven by certitied mail to Lender s address suaed herein or 1w such other address as Lender may
desigaate by sirce 1o Borrower s provided heretn, Any notice provided for in this Mongage shall be deemed w have been given
> Borrower or Lender when given in the manner desigred Aeren.

13. Governing Law: Severability, The state and loca) laws applicable to this Mortgage shall be the laws of the jurisdicuon
i which the Property is located. The faregoing sentence shall not lumt the appheabilry of Federal law to this Mortgage. In the
event that auy provision or clause of this Moripage or the Note canflices with applicable Law, such contlict shall not uffect other
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provisiots of Gis Morgage or the Note which can be given effect without the c.unfhum;, provision, and to this/ cnd the pmvmuus

of this Mortgage and the Note are declared 10 be severable, As used herein, “costs™, “expenses™ and "atforncys” fees™ include TIII

sums 1o Ge exient not prohivited by applicable law or limited herein,

14. Borrower's Copy. Borruwer shall be fumished a conforined capy of Lhc ch and of li:i\ Mungzq,r: at the nd or
exceution or after recordation hereof. .

15. Rehabilitation Loan Apreement. Borrower shall fulfill all of Burruwer s obligations und:r .!m homt. rth.'h\lll.mon.
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lmdcr § opudr. m.uy rt:qmru
Borrower w exceuie and deliver to Lender, in a form acceprable to Lenter, an assigmnent of ary, nbhu Ll.ums or c‘!etem.qs wllm h
Borrower may bave against parties who supply labor, materials or services in connection with 'mprmunu]b 'nadc 1w the'
Property. LT

16. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any pan of tie Pmpeny or ,dw MRt m i
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural p&rsom wuhuut
Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of all sums secured by this, Mum. e,
However, this aption sha!” it be exercised by Lender if exercise is profibiwed by federal law ay of the date of this Murmngz, '

If Lender excrcises this‘option, Lender shall give Borrower notice of acceleration The notice shall provide a petind ut nat’
fess than 30 days from the Gaw the notice is delivered or muailed within whic f Borrower must pay alb sums secyred ‘hy this! /
Martgage. |t Borrower fails w gay these sums prior io the expiration of this period, Lender may invake any rcmcdlcs' pv‘:hmttc(l
by this Mumagc without further nofies pr ceniand on Borrower. , ' s

NON-UNIFORM COVENANTS. Buirower and: Lender further covenant .md .tg,rec as foilows: .

17, Acceleration; Remedies. Excen’ i prouded in.paragraph 16 hereol ‘upon Borrower's breach of any Loven.mt or..
agreement of Borrower in this Morigage, biciuding the covenants to pay when due sny sums secured by thiy Mortg..i;,e,
Lender grior ta acceleration shall give natice 2o Barrower as provided in pur: wgraph 12-hereof spccm'in;_, (l) the hre.lch, i
(2) the action required tu cure such breach; (27 a Ulate, not less than 10 days from the date the aotice is nadled lr)J
Borrower, by which such breuach must be cured; wuid (4} that failure to cure such breach on or before the date specifted in .
the notice may result in acceleration of the sums secured vy this Mortgage, farcclosure by judicial proceeding, and sale or '
the Property. The notice shall further inform Borrower o1 e rie,ht 1o reinstate after acceleration and the right 1} wssen in .
the foreclosure proceeding the nonexistence of a default or any ainer defense of Borrower to acceleratinn. .md for eclosure. ’_ f
If the bre.ICh is not cored on or before the date specified in the notice, L:.ncfcr, at Lender's option, m.l) declnre all of the
sums secured hy this Mortgage to be immediately die and pugable without further dpm.md and ray, foret lose: lhis;;
Mortgage by judicial proceeding. Lender shill be entitled to coker ‘n mt.h proceeding, ali e\pemes of foreclosure, ¢
“including, but not limited to, reasonalde attorneys’ fees and costs of docinweriary evidence, .thsirac.tq and title reports. g L

"~ 18, Borrower's Right (o Reinstate.  Notwill: sw:dml: Lender's acceleraticnof the sunis \u.uwd by tlis. M!)![j:d!.c due o
Borfower's breach, Borrower shall have the right v have any procecdings bfbu. by Lender 1 -enforce this. Mortgage.
discontinued at any time prior (o entry of  judgment enforcing tis Mortgage if:.(s) Rormower pays Lender all sums which would
be ien due under tis Morigage and die Note had 1o aceeleration occurred: &) Botmwer cures all breaches of any mh::r
coverants or agreements of Borsower contained in this Mortgage: {¢) Borsower pays all reusorable expenses incurred by Lender”.
in enforcing the covenants and agreements of Borrower contained in this Martgage, and in enforcing Lender’s u:ﬂwrllu v-h
provided in paragraph 17 hereof, including, but not linited to, reasonable attorneys' fees, and () Borrower tages -.uLh .u.uun ils
Lender may reasomably require to assure that the lien of this Morigage, Lender’s interest in the Pr uperty and Burmwr.rq
ubhmmn W pay the sums secured by this Morigage shall continue utimpaired. Upon suchl payment dud furs by Bnnnw'-} this
Mortgage and the obligations secured hereby shall remain in full foree and effect as if oo acceleradon bad ocow wd

19. Assignment of Rents; Appointment of Recelver. A additionl security hereunder, Borrower hereby pesigns to i,cndcr
the rents of the Property, previded that Borrower shall, prior 1o acceleration undsr paragraph 17 hereof or abangonment (Jf ihc
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration uncer paragraph 17 hereof or abandonment of the Propeny, Lender shall b cmmcd 10 h.nc i receiver
sppointed by a court to enter upon, take possession-ot atd manage the Property and o collect the rens of the Property including
those past due. All rents coilecied by the receiver shall be applicd first 10 payment of the costs “of munagement of the Property and
vollection of rents, including, dut not limited to, receiver’s fees, premiums on receiver's bongs and reasondble atorpeys’ fees, and
then to e sums securad by this Mortgage. The receiver shall be liable 10 account oniy for those rents actually received. S

20, Release. Upon payment of #il sums secured by this Mongage, Lender shall release this M(mgage Mmour (,hu‘bc m
Borrower. Borrower shall pay all costs of recordation, it any. o .

21. Walver of Homestend, Borrower hereby waives all right of homestead exeription in the Pmpvr!y , T
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REQLUFEST FOR NOTICE OF DEFAULT
e AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS CF TRUST

Borrower and Lender recuest the holder of any mortgage, deed of trust or other encumbrance with 4 hent which has pnonty
over this Mortgage o pive Notice 40 Lender, at Leader's address set forth on pege one of this Mortgage. of any defaalt under the
superior encunbranee and of any sde or other foreclosure action,

IN WITNESS WHEREOF, Borrower hus execited this Mortatage

mg\gnmq NN (Sezl)

Alan Morgs < Horrower

1.
’}m [,L"J-vf L L C Mﬁ«) {Seald

ﬂr'j c / 21ragan " Worrosver

{Scal)

- Borrower

. (Sealy -

- Harmawer

(Sien Onginal Ouly)

STATE OF ILLINOIS, County ss: Cook

I, Beth Hessling
a Notary Public roand for sind county and state do Fereby cenity thatAlan L. Morgan and Mary C. Mergan

, personally known to/me e be the same personfs) whose nume(s)
subscribed to the foregoing wstrument. appeared before me this day in pemsen, and ackaowiedged that they
signed and delivered the siid insirument as thelr free and voiuntaryaes, for the uses and purposes therein set
forth
Given under myv hand and official seal, this 20th day of October 199

My Commission Bapires: 8-~14-00 ﬁQCM 7ZM’Z/‘

Notary Fubli

"OFFICIAL SEAL"
Beth A, Hessling
Notary Public, State of dinais
My Commiséton Expires 8-1400
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