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THIS MOWTGAGLE ("Secunty Instrument”) 1s given on October 12 . 1998  The mongngor is
Diare Freeman, ai unmarried woman

("Harrower™) This Secanty Insirument is given to New America Firancial, Inc.

which is organized and existing under the laws of the State of Texas , and whose address is
3131 Turtle Creek Blvd. # 1300, Lallas, TX 75212 '
("Lender”y Bonower owes Lender the principal sum of
ninety seven thousend seven hundred [ifty and NO/100ths

Dallars (US. & 47,7:0.00 ) This debt s evidenced by Bortower's note dated 2osome date as this Secunty Instrument
("Note"), v.}'u.h provides for monthly payments, with the full debt, if not paid carlier, due and paye sbleon November 1

2028 This Security Instrunent sceures 1o Lender: (a) the repavment of the debt evidencud by toe Note, with interest, and all
renewals, exiensions and modifications of the Wote, () the paviment of all other sums, with interest, advan:ed v nder paragraph 7 1o protuct
the seearity of this Secunty Instrument; and (c) the performance of Borrower's covenants and agreements wder ZaiSecurity Instrument and
te Note - For this pupose, 2arrewer does hereby mortgage, grant and convey to 1 ender the fullowing deseriber? pronerty lecated in

Conk County, {llinois:

LOT 26 IN BLOCK 15 IN EARTLETT’S CENTFAL CHICAGO SUBDIVISICN IN THE SOUIHEAST

1/4 OF SECTION 4 AND THE NORTHEAST 1/4 OF SZCTION 9 TCWNSHIP 38 NCRTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

e N “i
Lawyers Title Tnstirance C@"dﬁﬂmﬁ

ey —

PIN £12-34-419-013
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which has the address ol _ 4541 Sourh lLawler ‘ 990 .
[Strest) : . 8! )5 {}"”2
(hicago Allineis 50638 (“Propenty Address')
City| {Zip Code)

TOGETHER WITH all the improvements now or hersafier erected on the property, and all cusements, appurtenances, and fixtures
now or hereafter o part of'the property. All repiacements and additions shall also be wve'a,d by this Securily Instrument. Al of the furegomg
is referred ta in this Security Instrument as the “Property.” .

BORROWER COVIENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has the right o morgege, grant
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Burrower warrats and will defend
gererally the title to the Property aguinst all claims aad demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with Lmited variations
by jurisdiction 1o consutute a uniform sccurily mstrument covering real property.

UNIFORM COVENANTS  Rorrawer and Lender covenant and agree as follows:

1. Payment of Princips) and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due the prineipal
of and interest on the debt evidensec by the Note and any prepayment and latc charges duc under the Note,

2. Funds for Taxes and Lnjurance. Subject to appl:cahlL law or to 4 written waiver by Lender, Borrower shall puy o Lender on
the day monthly payments are due under tie Mot until the Note is paid in i, a sum ("'~undq Jfor: (a) yearly taxes and assessments which
may attain priority over this Secunty Instrument as a lien on the Property; (b) yearly leaschold puyments or ground rents on the Property, if
any, (c) yearly huzard or property insurance premiviay, (d) yearly flood insurance prn.mmm:, il any: () yearly mongage insurance premiuims,
if any; and (f) any sums payable by Bomower (o Lender, in au.c:rdnnc'. wilh the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums  These Htems are called "FEserow Yens." Lender may, at any tme, collect and hold Furds in an smoeunt ant to exceed
the maximum amount a lerder for a fuderally relaled morigage loan may require for Borrower's escrow sceounl under the federal Real Estate
Setllerent Procedures Act of 1974 us amended from time tedime, 12 U S.C. § 2601 e seq. ("RESPA"), unless anothier law that applies o
the Funds scts 2 lesser arnount. 1€ so, Lender may, at any tme, coliwat and hoid Funds in an amownt nol to exceed the lesser amount. Lender
mav estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow {tems or
otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose depasils ure insured by a federal ageney, instrumentality, or :.nmy (mcludml. Ltndt.r
il Lender is such aa instituiion) or in any Federal Horne Loan Banx. Lender slal! epply the Funds to pay the Escrow liems. Lender taay not
charge Borrower {or holding and applymg the Funds, annually analyzing the ¢srow account, or verifving the Escrow Items, unléss Lender
pays Bomrawer interest on the Funds and applicable law permits Lender to make secna charge. However, Lender may require Borrower to
pay a one-tire charge for an independent real estate tax reporting service used by Lerder in connection with this loan, unless appliceble Jaw
|1r0\.1d..s atherwise. Unless an agreement is made or apphcnblc. law requires interest 1o be paid, Lunder shall not be required to pay Burrower

y interest or camings on the Funds. Borrower and Lender may agree in writing, howeves, tatinterest shall be paid on the Funds. Tender
m}l give to Horrower, without charge, 2n annual aceounting of the Funds, showing eredits und dfetit to the Funds and the purpitse for wiueh
cach debit Lo the Funds was made. ‘The Funds are pledged as additional security for all sums securxbby this Su.umy Inskzment.

If the Funds held by Lender exceed the amounts pernuitted 10 be held by applicadle law, Lendcrshall sceount to Borrower for the
excess Fundls in accordance with the requirements of applicable law. 1f the amount of the Funds held by-Lendst at any time is not sufficient
to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrowe sha'i pay w Lender the amount
reeessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthl prirents, at L(.nder s sole
discretion.

Upon paymen: in fill of all sums secured by this Security Instrument, Lender shail promptly refund ta Borrovw: s ny Furds held by
Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior o the acquisition or sule of the Praperty, shall apply
eny Funds held by Lender at the time of acquisilion or sale as & credit against the sums.securcd by this Security Instrument, : ,

3. Appication of Paymenty. Unless applicable law provides otierwise, all payments received by Lender under pdl‘db['ap].b Y umd
2 shall he applied: first, to any prepayment charges due under the Note, second, 10 amounts payable under p&rngrzpl' 2; third, 1 inlerest due;
fourth, to principal duc, and last, to any lale charges due under the Note.

4. Charges; Liens. Borower shall pay ell taxes, usscssments, charges, fines nad impositions uunbu.ab]c o the Prop:.ﬂ} wh:s_h
may sitain prionty over this Sccurity instrument, and leasehold payments or ground rents; if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on tme dircetly to the person owed payment
Borrower shall promptly furnish (o Lender ul notices of amaunts o be paid under this paragraph. If Borrower makes these pavments directly,
Barrower shall prompely fumish to Lender receipts evidencing the payments,
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1Hinuis Mortgape-Single Family-Fannie Mac/Freddie Muc UNTFORM INSTRUMENT : Form 3014 09490
THE COMPLIANCE SOURCE, INC. ‘ (pege 2 of 6 pages)
To Order Gall: (972) 180-2 178 Fax (972) 392-289 : - 140B1,LCS 0298

uww Cl)h‘.p] MGESUICE SN




UNOFFICIAL COR¥2

Borrower shal promptly discharge any lien which has priority over shis Security Instrument unless Borrower- (a) agrees in writing
to be payment of the ebligation seeured by the lien in o manner acceptable to Lender; (b) contests in good faith the lisn by, or defends againsi
enforcement of the lert i, legal proceadings which in the fender's opinion operate o prevent the erforcement of the lien: ar (¢} secures from
the hotder of the lien an agreement satisfactory to Lender subordinating the lien to this Sceurity Instrument. [f Lender determines that any
part of the Property is subject 1o a len which may aftam priority over this Security Instrument, Lender may give Borrower a ratice identifying
the fien. Horrower shall satisfy the lier or take one or more of the actions set forth above within 10 days of the giving of not.ce.

5. Mazard or Property Insurance. Bormower shall keep the improvements now existing or dereafter crected on the Property
smsuged against 1oss by fue, hazards included within the term “extended coverage™ and any other hasards, including oods o flooding, for
which [ ender requires smsurance. This insurance shall be maintained 1n the amounts and for the petiods that Lender requires, The insurance
carrier providing the insurance shutl be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. |f
Borrower fuls to mantan coverage desceribed above, Lender muoy, at Lender's opiicn, obtain coverage to protect Lender's nghts in the
Property m accorddace with paragraph 7.

All insurance policies anc renewals shall be acceplable w Lender and shall include a standard mongage clause. Lender shall kave
the right to hoid the policies and renewals I Lender requires, Borrower shall promptly give te Lender 21l receipts of paid premiums and
tenewa) rotices In the event of loss, Borrower shall give prompt rotiee to the insurance cammier and Lender. Lender may make proof of loss
i ot made provnptlyoy Lormower.

Uniess Leada aid Momowe ollierwise agiee in writing, insurance proceeds shall be applied to resioration an repair of the Preperty
damaged, 1f the sesioraticnopsepar s ecopomicaly feasible and Lender's securify is ot lessened. 1f the restoration or repair is not
ccunonically feasible or Lender’s seaunity would be iessened, the insurance proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then wue, »ath any excess paid to Borrower. 1 Berrower ebandons the Property, or does ot answer within 30
davs a novtee from Lender that the msurarice carrier has offered 1o settle a claim, Gen Lender may collect the insurance proceeds  Lender may
ws the proceeds 1o yepair or restore the-lroperty or 1o pay sums seertred by this Security Tnstrument, whether or pot then due. The 30.day
period will begin when the rotice is given,

Urless Lender ard Borrower otherwise agree.in writing, any application of proceeds fo principal shall rot extend or posipore the
cue date of the monthly pavinents referned 1o in paragyphs © end 2 or change the amount of the payments. [funder paragraph 21 the Property
15 acquired by 1 ender, Borrower's night 1o any insurance folivies and proveeds resultng from damage to the Propenty prior (o the 2cquisition
shall pass to Lender 1 the extent of the sums seewred by s Serurity Instnument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and'erotection of the Propenty; Borrower's Loan Application: Leascholds.
Rorrower shadl oceupy, esiablish, and use the Propaty as Borrower's inavipe: residence within sixty days after the exeeution of this Securnty
Instrurnent and shell cortinue to occupy the Property as Burrower's priscipziresidence for ot least one year afier the date of occupancy, unless
Lender ntherwise agrees in writing, which consent shall not be unreasoastyy withheld, or unless extenuating circumstances exist which are
bevond Borrower's contro.. Borrower shall mal destrov, damape or impai 85 Property, ailow the Property ta deleriorate, or commit wasle
on Gie Property. Borrower shall be m default if any forfeiture action or proceeding whether civil or criminal, 1s begun Gt in Lender's good
fauth judysnent could result in forfuiture of the Property or otherwise malerially impeis the lien created hy this Secunty Instrument or Lerder's
seaw ity inlerest. Borrewer may cure such a default and 1einstate, as provided in pazagraph 18, by causing the action or proceeding to be
dismyssed Sith a ruling thay, in fender's good faith determination. preciudes forfeitureof 1%e Borrower's inlerest in the Propenty or ather
tatzrial impairment of the lien created by this Seeurity Insturert or Lender's sceurity interest. urmower shalk also be i default if Borrower,
cunng the loan application process, gave materialiy false or inaccurae mformation or statements o Lender {or failed ta provide Lender with
anv material information) in connection with the loan evidenced by the Note, including, but net limited to, representations conceming
Botower s occupency of the Property as a prircipal residence I this Security Insirument is on s leasehid, Borrower shall comply with all
the srovisions of the Jease, 1 Rorrower acquires fee title 10 e Propenty the icasehold and the fee title shal nat merge unless Leader agrees
1o the merger 1 writing

7. Protection of Lender's Riphts in the Property. [T Burrower fuils (o perform the covenants and agresments cortained in this
Securrty Instrument, or there is u legal procecding thal may significantly affect Lender's rights n the Property {sucp-ns a procecding in
bankrupiey, prebate, for condemnaton or forferture or (o enforce laws or regulationsy, then ©ender may do and pay for whaiever is necessary
10 protect the vaiue of the Property and Lender's nights i the Propery. Lender's actions may include paying any sums sccured by a ien which
has snonty over this Secunty indrument, appearing in court, paying reasonable attorreys' fees and entering on the Froperty 1o muke repairs.
Aithough Lender may take action under this pusagraph 7, Lender does not have 1o do so.

Anv amounts disbursed by Tender under this peragraph 7 shal! become additional debt of Borrower secured by this Securty
Instrgment. Unless Borrenwer and Lender agree 1o vther terms of pavmert, these amounts shall bear interest rom the date of disbursement
at the Mote rate aged shall e payable, with interest, npon notice from Lender 1o Borrower requesting prymert,

8. Mortgage Insurance. I Lender reguired mortgage insurance as a condition of muking the Jozan sceured by this Secunty
Jetnament, Borrower shal! pay the premiums requires 1o maintain the morgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by ender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent to te mongage insuranee previously in effcet, @ a cost substantially equivalent 1o te cost to Borrower of the mortgage insurance
previoushy in effect, from an alternate mortgage insurer appreved oy Lender. If substantially equivalent morigage insurance ceverage is not

nitiats: ) &
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available, Borrower shall pay to Lender each rmonth a sum equal 1o one-twelith of lh:. yearly morigage insurance p'emmm being p.nd by
Barrowes when the insurance coverage lapsed or ceased (o be in effeet. Lender wil) accept, use and retain these payncms as 4 loss reserve
in licw of mortgage insurance.  Loss reserve payments gy no. hmi,cr be required, at the option of Lender, if mortgage insurance coverage,
(in the amount and for the pmnd that f.ender rgqmrua) provided by an insurer approved by Lender again hecomes available and is obtained.

Borrower shall pay the premivms required to maintain mortgage insurance in éffeet, or to provide i loss reserve, until the requirement for
mortgage insurar:ce cnds in accordance with any written agreement between Barrower and Lender or upplicable law.

9, Inspection. Lender or its agent may muke reasonable entrics upon and inspections of the Property, Lender shall give Borrower
nutice at the time of or privr © an inspection specifying reasonable ceuse for the inspection. | ‘

10. Condemnation. The proceeds of any award o1 claim for damages, direct or i:nn:m;uenua] in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a iotel taking of the Property, the prou:eds shall be applied to the sums secured by this Security Instrummient, whether
or a0t then due, with any excess paid o Borrower  In the event of o partial tuking of the Property in which the fair markel value of the
Property immedintely before the taking is equal to or greater than the amotnt of the stims scoured by this Security Instrurhent rmmr.dwtely '
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the wking,
divided by (b) the fair mainet value of the Property immediately before the taking. Any balance shail be paid tw Horrower, In the event of
a partial taking of the Propertyin which the fair market value of the Property immediately before the taking is less than the amount of the sums
sceured immediately before the \akinz._unless Borrower and Lender othenwise agree i writing or unless applicable lnv otherwise provides,
the proceeds shall be applied totie sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abanconed oy Rarrower, or if, alter notice by Lender to Borrower that the condemror offers to make an award or
seitie 8 clam for damages, Bomrower fails lo4es pond to Lender within 30 days afler the date the notiee is given, Lender is authorized 1u callect
and apply the proceeds, at its option, either tolestoration or repair of (he Property or to the sums secured by this Security Instrument, whether
or rol then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payrents referred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance B Lender Not a Walver, Extension of the time for payment or modilication of
amortization of the sums secured by this Security Instrument gian cd by Lender to any successor in interest of Borrower shall not operate to
release the liabilisy of the original Borrower or Borrower's sucessors in interest. Lender shall not be required fo commence procecdings
SgAINSt ary suceessor in interest or refuse 1o extend time for payment o otherwvise modity amortization of the sums secured by this Sceurity
Instrument by reason of any demand made by the origina) Borrower or Rarrower's successors in interest. Any forhearance by Lender in
exereising any right or remedy shail not be o waiver of or precluds the ccerdise of any right or remedy.

12. Succeysors and Assigns Bound; Joint and Several Liabilit: Co-signers. The covenants and agrccmg.nl‘; of this bu.unry
Instrument shall bind and benefit the successors and assigns of Lender and Borrower >uth.u to the provisions of parayaph 17. Dorrower's
covenants and agreements shall be joint and several. Any Botrower who co-signs Ulie Security nstrument but does not execute (he Note:
(a) is co-signing this Security Instrument only to mortgige, grant and convey that Borrowse's interest in the Propeny uider the terms of this
Secunity Instruuzient; (b) is not personally obligated Lo pay the sums secured by this Security. ipstrument; and (¢} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any sccommodations with regad o the tertns of this Seeurity Instrurent or
the Nate without that Borrower's consent, _

13, Loan Charges. If the loan sccured by this Sceurity Instrument i subject to 4 law whica séts maximum Joan charges, and that
faw is finally interpreted so that the interest or other loan charges collectad ar to be collected in conneeticn with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessury to reduee the charge 1 e priniited limit, and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mayhivise.to make this refund by
wdu.:n;, the principal owed under the Note or by making a diveet payment to Borrower. [ a refund reduces prinsipal. the reduction will be
treated as a partial prepayment witheut any prepayment charge under the Note,

14, Notices. Any notice to Horrower provided for in this Security [nstrument shall be given by delivering it or by‘maihing 1 by first
class mail urless applicable law requires use of ancther method. The notice shall be directed to the Property Address or any other address
Rorrower designates by nolice to Lender. Any notice to Lender shalt be given by first eluss mail to Lender's address stated herein or any other
address Lender designates by notice 1o Borrower, Any notice provided for in this Security Instruiment shali be deemed 10 have beun givan
to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shiall be governed by fedeeal law uml the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Scourity Instrument or the Note cunflicts with applicable low,
such conflict shall not affeet other provisions of this Securily Instrument or the Note which can ke given effeet without the conflicting
provision. To this end the provisions of this Security Instrument and the Nete are deelared to e severable.

16, Borrower's Copy. Rerrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or a Benefictal Interest in Borrower, 1fall or any part of the Property or any nterest in 12 1 sold
or transferred (of if a beneficial interest in Borrower is sold or ransterred and Borrower is not a natural persen) without Lender's prior wnitten

Initialx: M .
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wsent, Fender may, at its option, require unmediate payment in full of all sums secured by this Security Insiument. However, tis option
.ahu!l a0t be exercised by Lender if exereise is proaibited by federal law as of the date of this Security Instrument.

[f Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice skall provide a period of not less than
30 days from the date the notice 1s delivered o mailed within which Rorrower must pay all sums seeured by this Securizy Instrument 1
Borrower fails 1o pay these sums prior o the expiration of this perivd, Lender may invoke any remedies pemmitied by this Secunty Instrument
without further notise or demand on Borrower.

IR, Borrower's Right to Reinstate, if Borrower meets certain conditions, Boirower shall have the right to have enfercemnent of
this Security Instrument discontirued at any time prior o the earlier of: (1) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Propeity pursuant ‘o any power of sale contained in this Security Instrument, or (b} entry of 2 judgment
enfarcing this Security Instument. Those condilions are that Borrower: (a) pays Lender all sums which then would be due under this Securily
instrument and the Note as I no aceeferation had occurred; (b) cures any defuult of any other covenans or agreements, (c) pays all expenscs
inenrred in enforcing tis Security Instrumert, inciuding, but net limited to, reasonable attomeys’ fees; and (d) takes such action s Lender
may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's ubligation to pay
the sums secured by (his Secunty Instrument shall continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the
abligations secured hereby shall remein fully effective asif no accelerstion had oceurred. However, this right Lo reinstate shall not apply n
the case of acceleratonur.der paragraph 17,

19. Sale of Notes Change of Loan Servicer. The Note or a partial interest in the Note (topetker with this Security Instrument)
may be seld on or more tines without prior notice (o Borrower, A sale may result i a change in the entity (known as the "Loan Servicer”)
that collects mondiy payments sw under the Note and this Secunity Instrument. There also may be one or more changes of the Loan Servicer
unrelated 1o a sale of the Note, I theieds a change of the Loan Servicer, Borrower will be given writler: notice of the change in accordunce
with paragraph 14 above and applicabledaw. The notice will state the name and address of the new Loan Servicer and 1he address 1o which
payments sheuld be made. The notice ¢ also contwn any other information reguired by applicable faw,

20, Hazardous Substances. Borrufer shall not cause or permat thic presenee, use, disposal, storage, or release of any Hazardous
Substances on o in the Property. Borrower shali not do, nor allow anyone else o do, inything affecting the Property that 1s i vioiation of
any Environmental Law. The preceding two sentences shali not zpply 1o the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that arc gencrally recognizea w ¢ apprepriale to normal residential uses and 0 maintenance of the Property.

Rorrower shall promptly give Lender wrilien nolice of eny investigation, claim, demand, lawsuit or other action by any gevernmental
or regulatory ageney or private party in\folving the Propeny pod any ilazardous Substance or Environmental Law ol which Borrower Las
actual knowledge. 1f Borrower leamns, or is nutified by any governmientsl or regulaiory authorily, that any removal or other remediation of
sny Huzardous Substance alfecting the Property is necessary, Borrowtr shall promptly take all necessary remedial actions in accordance with
Environuimenta) Law,

As used in this parsgraph 20, "Hazardous Substsnces” are (o substances defined as toxic or hazardous substances by
Frivionmental Law and the following substances. gasoling, keresene, othel Sxmmable or toxie peroleum products, toxic pesticides and
hernicides, volatle solvents, materials comtaining asbesios ar formaldehyde, and radivactive matenials, As used m ths paragaph 20,
"Ervirormental Law” means federn! faws and laws of the jurisdiction wheie the Preperty is located that relate 1o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furlher coverant and agice 45 [#llows

21. Acceleration; Remedices. Lender shall give notice to Borrower prior to accele "ation following Borrower's breach of
4ny cavenant or agreement in this Security instrument (hut not prior to aceeleration under Perugraph 17 unless applicable Jaw
provides otherwive). The notice shall specify: (a) the default; (b) the action required to cure the defuclt; (c) a date, not lexs than
30 days from the date the notice is given (o Borrower, by which the default must be cured; and (d) tha? f=ilure to cure the default
an ar before the dite specified in the notice may result in acceleration of the sums secured by this Security sosirument, foreclosure
by judicial proceeding and sale of the Property. The notlce shall further inform Borrower of the right to refisiaie after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrswer to acceleration
and foreclosure. 1f the default is not cured en or hefore the date specified in the notice, Lender at its option may require immediate
payment in full of all sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect alb expensey incurred in pursuing the remedies provided in this
paragraph 24, including, but not limited to, reasonable attorney’s fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument to
Borzower  Borrower shal. pay any recordation vosts. Lencer may charge Bomower a fee for releasing this Sccurity Instrument, but only if
tie fee 18 puid 10 a third party for services rendered and the charging of the fee 1s permitted under applicable law.

23. Waiver of Homestead, Borover wanves all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument. “fone or more riders are exceuted by Borrower and recorded together with this Secunty
Instrument, the covenants end agreements of each such rider shal be incorporated into and shall amenc and supplement the covenants and
agreements of <his Security Instrument as if the nder(s) were a part of this Security Instrument  [Check: applicable bax(es)]

Tnitials:
Ninols Mortgage-Single Fenily-Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3084 0990
THE COMPLIANCE SOURCE, INE, === fpapt 3 07 6 pages)
To Urder Call: (972) 9RO 2178 Fux (972) 392.2891 140E{ILS.CS 0298
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(¥ Adjustable Raie Rider [J Cendominium Rider : O 1-4 Family Rider .
O Craduated Payment Rider [J Pianned Unit Development Rider O Biweekly Payment Rider
(J Balloon Rider ] Rate Improvement Rider (] Second Home Rider

3 Other(s} [specify]

BY SIGNING BELOW, Borrower aceepts und agrees fo the terms and covengnts contained in this Securily Instrument and.in any

rider(s) exceuted by Borrower and recorded wigh it.
Mﬁ% jﬂw | - {(Seal)

Witnesses:

Diane Freeran -Borrowes
) {Scal)
Borrower
(Seal)
-Borrower
) e — e (Seal)
-Borrower
{Space Bclow This Lire For Acknowledpment)
State of Ulinois §
§
County of Cook $
' >4
, The foregoing insyument was acknowledgeddelore me this /0/ /2 / 7 \ , fdatef by
Dlane Freeman J d‘( LCM,}}'&‘ wW&'u
rrame of pérson acknuwledged].
1 OFFICIAL SEAL %M /&U/_“/M :
JOANIE BUESCHEL N Ry, i\
(Seal) NOTARY PUBLIC, STATE OF ILUINOIS Notary Publie, State of : -
MY COMMISSION EXPIRES 8-2:%-2002 )
i My Commission Expires.
Ninols Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0990 -
— THL COMPLIANCE SOURCE, INC. (page 6 of 6 pages)
To Order Call, (972) 980-2178+Fax (972) 192-2891 H40RLILA.CY 0298
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 1oar No.: 5084302

TUHIS ADJUSTABLE RATE RIDER is made this 13th day of Octokey, 2938 ,and is
mcarporalcd teo-and shall be decmed 10 amerd and supplement the Mortgage, Dead of Trust or Scuum\
Deed (the “SecerityInstrument”) of the same date given by the undersigned (the "Borrower™) to sccure
Rorrower's Ad;ucuoh’ Date Note (the "Note"jto New America Financial, Inc.

(zhe "Lender™)
of the same date and coverirg the property described in the Security Instrument and located at:

454%/c5uth Lawler, Chicago, IL 60838
|Property Address)

THE NOTE CONTAINS PROVISISNS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE]

: MUST PAY.

ADDITIONAL COVENANTS. In addition (o the coverams and apreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as-oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 10.500 % “The Note provides for changes in the

inwrest rae and the monthiy payments, as follows:

4.  INTERESTRATEAND MONTHLY PAYMENTCIHANGES

(A) Change Dates _
The interest rate [ will pay mzy change on the 1st  day of MNC‘Tb“r, 20UT | and on that

day cvery 1% months thereafier. Each dare on which my interest rate courd-cniane is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rawe will be based cn an Index. The "fricex"is the

average of imterbank offered rates for six-momh U.S. dollar-denominated  deposits in the London markel
("LIBOR™), as published in The Wall Street Journal, The most recent Index figure available as of the first

busincss day of the month immediately preceding the moath in which the Chanpge Date occurs is called the

“Current Index.” j
Inftials: [ ;_,. e

MULTISTATEADJUSTARLE RATE RIDER - LIBOR INDEX- Single Family Form 3192 792
Page 1 of 3 NGLIRRN? 10195
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It the Index is no longer available, the Note Holder will chooss a new index which is based upon
comparable information. The Note Holder will give me notice of this-choice.

(C) Culculation of Chunges

Before guch Change Date, the Note Holder will calculate my new inferest .rae by adding

seven and 230/1000ths pereentage points ( 7.250 %) to the Current [ndex. The

Note Holder will tliep round the resuli of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to fiie ‘imits staled in Section 4(D) below, this rounded amount willbe my new interest rate
until the next Change D

The Note Holder witlifien determine the amount of monthly payment that would be sufficient to repay
the unpaid pnncxpal that 1 am 2xpected to owe at the Change Date in full on the maturity date at my. new
inferest rate in substantially equal savments. The result of this calculation wit be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am requircd (o pay.at the first Change D.su. willnot be greater than  13.500 %
or less than 10.500  %. Thercafier, my interest ratc willnever be increased or decreased on any single
Change Dare by more thap one and BO0y 1000ths percentage poini(s) ( 1.5 B
from the rtate of interest T have been paying for the preccd'ng SiX  mouths, My interest rate will
never be greater than  17.500 %, or less than ~ 10.500 %.

(E) Effective Date of Changes L

My new interest rate will become effective on cack Change Date. [ will pay the amount of my new .
monthly payment beginning on the first monthly payment dae-afier the Change Date uniil the amoum of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder willdeliver or mail to me a nolice of any changf» 1 my interest rate and the amount
af my menthly payment befare the effective date of any change. The notice vill include mfarmannn required
by law 10.be given me and also the title and telephone number of a person whi.will answer any question T may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEX
Uniform Covenant 17 of the Security Instrument is amended to read as follows;

Transfer of the I’roperty or a Beneficial [nterest in Borrower, If all or any purt of -
the Properly or any interest in it is sold or transferred {or if a beneficial interest in Bcr’owcr ‘
is sold or transferred and Borrower is not a natural person) without Lender's prior writien
consent, Lender may, at its option, require immediate paymem in full of all sums securcd v, '
this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not, -
exercise this option if: {a) Borrower causes to be submitied to Lender information required

by Lender to cvaluate the intended transferee as if a new [oan were bem;)made 10 the
Initials: -

Attreh bbb dm—

MULTISTATEADIUSTABLE RATE RIDER - LIBOR INDEX- Single  Fumily . Form 3192 7192
Page 2 of 3 NELIBRD? 10/98
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transferce; and (h) Lender reasonably determines that Lendar's securily will not be impaired
by the Joan assumption and that the risk of a breach of any covenant o1 agreement i this
Sccurity Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fec as
a conttinn to Lender's consent to the loan agsumption.  Lender may also requite the
transféres 10 sign an assumption agreement thai is acceptable 1o Lender and that obligates
the transierse o keep all the promises and agrecments made in the Note and i th:s Security
Instrament. ~ Sovrower will continue to be ohligaied under the Note and this Secunity
Instrament unless” Leader releases Borrower in Writing,

If Lender exfreises the option 1o require immediate paymen: in full, Lender shall give
Borrower nolice of acceieration.  The notice shall provide a period of not less than 30 days
from the date the nolice 3 4ciivered or mailed within which Borrower must pay all sums
secured by this Security Tnstrvwent.  If Rorrower fails to pay these sums prior te the
expiration of this period, Lendur_may invoke remedies permitted by this Security Instrument
without further notice or demand (op Borrower.,

BY SIGNING BELOW, Borrower aceepis and agrees to (he terms and covenanls contained in this
Adjustable Rale Rider.

dm‘ Frterime

Diane Frecoman (Burzower) (Borower)
(Bormwer) {Borrower)

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single  Family Fonin 2192 792
Pape 3 0f d ) NoLTHADY 1095







