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Prepared by GREG THYFAULT
RECOR AND RETURN TO:
THE MIDWEST FINANCIAL GROUP, INC.
320 W. MAIN STRFET _ 'g
BABRRINGTION, ILLINOIS 60010

ff /0?‘/7_) %;\ MORTGAGE Loan No. 5810502772

THIS MORTGAGE (" Security Instruricnt™VLis given on Octobeor 16, 25%8 . The mortpagor is
DAVID E. GODRDON and STACY J.B. GOREON, HUSBAND AND WIFE
("Borrower™). This Security Instrument s piven to

THE MIDWEST FINANCIAL GROUP, INC.

which is organized snd existing under the laws of THE STATE ZE-ILLINOIS » and whase

address 15 320 W, MAIN STREET, BARRINGTON, ILLINQIS #0470
(“Lender). Borrower owes Lender the principa) sum of

one Hundred Ninety Thousend and no/ll0--~-r-re—cemccamicnymr e ww— s mam———
Dailars (U5, § 290,000.00 ).

This debt iy evidenced by Borrower’s nole dated the same date ns this Security.pstrument ("Note”), which provides for
monthly payments, with the full debt, if not paicl earlier, due and payable on November 1, 2028
This Security Instrument secores to Lender: (4) the repayment of the debt evidenced by the No o, with interest, and all mncwalx
eatepsions snd modifications of the Note; (b) the payment of all other sums, with interesiy advanced under paragraph 7 to
profect the security of this Security Instrument; and (¢) the perfermance of Borrower's covenails #1d agreemenls under this
Seeurity Instrument and the Note. For this purpose, Borrower dous hereby mortgage, grant and convey 19 Lender the following
described property located in COCX County, Hhinors:

LOT 61 TN SUNSET FIELDS UNIT NO. 4, BEING A SUBDIVISTON IN THE NORTHWEGT

1/4 OF SECTION 16, TOWNSHIP 42 HORTH, RANGE 12 EAST OF THE TBIRD PRIRCIPAL

MERILDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 25, 1564 AS

DOCUMENT NO, 19314%40 IN COOK CQUNTY, ILLINOIS.

e

Lawyers Title Insurance Camcf?aon

PIN 04-16-110-005 ,
which has the address of 1906 SUNNYSIDFE CIRCLE HORTHBRCOOK IStzeet, Cityl,
Ihinens 60062 tZip Code] {“Property Address”™);

ILLINOIS-Singte Family- FNMA/FHLMC UNIFORM
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ohtain coverage substantially equivalent to the morlgage insurance previously in cﬂ'm‘z. at a cost substantially equivalent {o the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantiolly cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
b in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the emount and for the period
that Lender requires) provided by an insurer approved by Lender agsin becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for mortgage
imurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Buorrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnation or other taking of any part of the Property, or for conveyance in liew of condemnation. are hereby assigned and
shall be paid to Lender.

in the wvent 082 1C1al taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or nut thep deé with any excess paid to Borrower. In the event of a partial 1aKing of the Propenty in which the fair
market value of the Properly. immediately before the taking is equal to or greater than the amount of the wms secured by this
Secunity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall b saduced by the umount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured tmmestiarely before the taking, divided by (b) the fair market value of the Property immediateiy
bufore the taking. Any balance shal’-ie paid to Borrower. In the event of a parial taking of the Property in which the fair
market value of the Property immediately bifore the taking is Jess than the amount of the sums secured immediately before the
taking. unfess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
bee applied (o the cums secured by this Security [nstrament whether or not the sums are then due.

if the Property is abandoned by Borrower, or/it, after notice by Lender to Borrower that the condemnot offers to make an
award ar settle o claim for damsges, Borrower faiis o revpond to Leader within 30 days after the date the notice is given,
Lender ts authorized to collect and apply the proceeds, alis-oplion, either Lo restoration of sepair of the Property or t the sums
sgcured by this Security Instrument, whether or rot then duz.,

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 .and 2 or change the amoun! of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wainar, Extension of the time for payment or medification
of smortization of the sums secured by this Security Instrament granted by ender to any successor in interest of Borrower shall
not operate o release the lighility of the original Barrower or Borrower's sucocssors in interest. Lender shall not be required to
commence proceedings apainst any successor in inlerest or refuse to extend time 1ot payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand reade oy the original Borrower or Borrower's
SUCCESSOTS in interest. Any forbearance by Lender in exercising any right or remedy saall not be a waiver of or preclude the
gxercise of any right or remedy.

12, Successors and Assigns Bound; Jeint and Several Liahility; Co-signers. The cavenanis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnwrument but does not execule the Note: (a) is co-signing this Security Instrument only to morigage, 2rant and convey that
Borrower's interest in the Property undes the terms of this Security Tnstrument; (h) is not personally colipated to pay the sums
wecured by this Security Instrument; and {c) agrees that Lender und any other Borrower rnay agree to exterd, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nute without that Borriwer™s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted [imits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
W the permitted liowt; and (b) sny sums already collected from Borrower which exceeded permitted limits witl be refunded to
Borrower. Lender may chonse 1o make this refund by reducing the principal owed under the Nete or by making a direct
payment to Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice o Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nntice to Lender. Any notice 1o Lender shall be mven by first class mail 10
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applicable law provides otherwise). The notice shaﬂ peclfy {#) the default; (b} the actmn rl.qmred to Lure thé defaull,
{¢) a date, not Jess than 30 days from the date the natice is given to Borrower, by uEuLh the ‘defanit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in au:eleranon of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Properly “T'he notice shull further
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure pruwedmg the:
non-existence of a default or any other defense of Borrower to scceleration and foreclosure. [f the default i not cured on
or before the date specified in the notice, Lender, nt its option, may require immediate payment iy full ol' alt sums
sccured by this Security Instrument without further demand and may foreclose this Security lnslrumt.nt by judicinl
proceeding. Lender shall be entilled to collect all expenses incurred in pursuing the remedies pruv:ded in this paragraph -
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Inslmmem. Lender shall relcase this S&.unt) Instrument
without charge to Borrower. Borrower shall pay any recordalion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemptmn in the Property.

24, Riders to this Security Instrument, If ane or more riders are execuled by Borrower and record_ed together with this
Security Instrument, the covenints and agreements of each such rider shall he mcorpi)mn.d into and shall amend and supplement”
the covenants and agreements Of this Security Instrument sy if the rider(s) were a purt of this Smunly Imtrumcnl
|Check applicable box(es)]

] Adjustable Rate Rider ] Condominium Rider L___I |-4 Family Rider
Gruduated Payment Rider [ Planned Unit Development Rider r_l Biweekly Payment Rider
Balloon Rider I_] Rate lmprovement Rider - Sw:ond Home ther :
VA Rider C_J Other(s) [specity] -

BY SIGNING BELOW, Borrower accepts and agries)to.the terms and covenanis contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with i1,
Wilnesses: / o

ﬂ é %é \AVID E. GORDON k T Borower
L2EH ‘ / N -

/) L .
.adlﬂ/

STACY J .' ON -Burrowar
e e — {Seal) - ' {Seal)
Borrower e ~Borrower

Yy
STATE OF ILLINOIS, County xs: .
1, f /é/ ' . & Notary Public in and for said county and sinte do herehy ccrufy
that DAVID E. GORDON and ACY J.B. GORDON, HUSBAND AND WI FE . )

, personally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me thls day in person, and acknowlediged that THEY
signe<l and detivered the said instrument as THEIR  free and voluntary act, for the uses and pumor:eq therein set forth.
Given under my hand and official seal, this  16th ‘

My Commission Expires:

.....
.....

CAROLYN N KA NO\S
\C, STATE CF Ll
h;“?C%bIhi%%\bh EXPIRES 12/9/2000

@’ BRIL) WEo20t  Pegsdof 8 Form 3014 W90




