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ORTGAGE # 14108112

THIS MORTGAGE (“security Instrument®) is given on SEPTEMBER 29, 1998 . The
morigagor s RAREN MUFRAY, AN UNMARRIED WOMAN

("Borrower™),
This Security Instrument is given o BOMACU CAPITAL MORTGAGE, INC,

which is organized and existing under the laws of  THE STATE OF TEXAS
and whose address is 8235 DOUGLAS AVENUE, GGITE 550

DALLAS, TEXAS 75225 {"Lender™).
Rosrower owes Lender the principal sum of SEVENTY 1€ THOUSAND AND NO /100

Dollars (U.5. 5 72,000.00 ). This debt is evidenced ky Borrower's note dated the same date as this
Security Instrument {"Note"}, which provides for monthly paymenis,-with the full debt, if not paid carlier, due
and payable on OCTOBER 01, 2023 . This Security Tnstrament secures to Lender: (a) the

repayment of the debt evidenced by the Note, with inierest, and alt renewals, 2xiensions and modifications of the
Note; b) the payment of all other sums, with interest, advanced under Paragianl 2 to prolect the security of this
Security Instrument; and t¢j the performance of Borrower's covenants and ‘agieements under this Security
instrument and the Note. For this purpose. Borrawer does hereby morngage, gran zad convey to Lender the
following described property Jocated in COOK Zounty. llinais:
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LEGAL DESCRIPTION OF PROPERTY

"l

PARCEL I: UNITNUMBER 1 OF AREA 10 IN LLOT 4 IN PROVINCETOWN HOVIES UNIT
NUMBER}, BEING A SUBDIVISION OF PART OF THE NORTHEAST % OF SECTION 3,

TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE I}[IRD PRINCIPAL. '\flERIDIAN IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF ‘PARC‘EL_‘I
- ASRSET FORTH AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 21023538 AND AMENDED BY DOCUMENT NUMBER 21080894.
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o
which has the address of 1104 WILLIAMSBURG ROAD COUNTRY CLUB H}
{Stree1) {City)
{Ilinois 0478 ("Property Address™);

(Ztp Codel

TOGETHER WITH all the improvements now or hercafier erccied on the property, and all eascments,
appunenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is fawfuily seized of the cstate hercby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, ¢xeept for encumbrances
of record. Borrower warranis and will defend generally the (itle to the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants
with lirnited variations by jurisdiction o constituie a uniform security iustrument covering real property.

UNIFORN COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Paymentaf Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the princizat of and interesl on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2, Funds for Taxes ard Insurance. Subject to applicable law or o a written waiver by Lender, Borrower
shall pay to Lender on the ¢ay monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly 1axes and assessments which may aitain priority over this Security Instrument as a lien
on the Propenty; (b) yearly leaseliold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; (d) v<arly flood insurance premiums, if any; {e) yearly morigage insurance
premiums, if any; and (f) any sums puyatle by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in licu of the payment of momeage insurance premiums, These items are called "Escrow ltems,”
Lender may, a1 any time, collect and hold Fenas in an ainount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Scttlement Procedures Act of 1974 as amended fro~-time o time, 12 U.S.C. § 2601 et seq. ("RESPAT), unless
another law that applies 10 the Funds seis a lesser anourt.If so, Lender may, at any time, colleet and hold Funds
in an amount not 1o exceed the Jesser amount, Lend(r m.y estimate the amount of Funds due on the basis of
current data and reasonable cstimates of expenditures i 4uiure Escrow Jiems or otherwise in accordance with
applicable Jaw,

The Funds shall be held in an institwion whose deposits-2ie4nsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Borrwer for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lterus, upiess Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to

ay a one-lime charge for an independent real esiate tax reporting service usert by Lender in connection with this
oan, unjess applicable law provides otherwise. Unless an agreement is madeé ¢rapplicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or carmings i the Funds. Borrower and
Lender may agree in writing, however, that interest shal} be paid on the Funds. Tandcr shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o 1re [runds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security fer all cums secured by this
Security Instrument. ro

If the Funds held by Lender exceed the amounts permitzed to be held by applicable law, Lercer shall accoun
to Borrower for the excess Funds in accordance with the requirements of applicable law. 1{°thc amount of (hc,m
Funds heid by Lender a any time is not sufficient (o {)ay the Escrow [iems when due, Lende! 7iay 5o notifye
Borrower in writing, and, in such vase Borrower shall pay to Lender the amount necessary W-maks up thes
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lizaer's sole =)
discretion, >

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund 10 I\
Borrower any Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Profperty, Lender, ~3
prio: to the acquisition or sale of the Property, shall apply any Funds held by Lender at the ime of acquisition or
sale as a credit against Gre sums secured by this Security Instrutnent.

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lender
under Paragraphs 1 and 2 shall be applicd: first, (o any prepayment charges due uncer the Note; secord, to
amounts payable under Paragraph 2; third, lo interest due; fourth, to principal due: and last, lo any late charges
due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if rot paid in that manner,
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Borrower shall pay them on time directly (0 the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall -
prompily furnish to Lender receipts evidencing the payments, R
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling 1o the payment of the obligation sccured by the lien in 2 manner accepiable 1o

Lender; (b) contests in good faith the lien by, or defends against enforcement of the licn in, legal proceedings
which in the Lender's opinion aperate to prevent the enforcement of the Hen; or (¢} secures from the holder of the

lien an agreement satisfaclory 1o Lender subordinating the Lien to this Security Instrument. i Lender determines

that any part of the Property is subject to a lien which may attain peiority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Borvower shall satisfy the lien or take onc or more of the actions
set forth above within 10 days of the giving of notice. ‘ . .

5. Hazard or Property Insurance. Borrower shall kcef the improvements now existing or hereafier
crected on the Property insured against foss by fire, hazards included within the term "extended coverage” and
any other hazards.. including floods or flooding, for which lender requires. insurance. This insurance shall be
maintained in tho anounts and for the periods that Lender requires. The insurance carrier providing the insurance
shal} be chosen by Berrower subject to Lender’s approval which shall not be-unreasonably withheld. If Borrower
fails 1o maintain covesaye described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s

rights in the Property i sccordance with Paragraph 7.

All insurance policies-and renewals shail be acceplable to Lender ‘and shall include a standard mortgage

clause. Lender shall have the i12ht to hold the policies and repewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pais oremiums and renewal notices. In the event of loss, Borrower chall give prompt
notice 1o the insurance carrier and L=nder, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowcr otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if tlie restoration or rcfair is economically feasible and Lender's security is not
lessened. If the restoration or repair ic not_economically feasible or Lender's security would be Jessened, the.
insurance proceeds shall be applied to the sums secured hy this Security Instrument, whether or'nat then due, with.
any excess paid to Borrower. [F Borrower avandsus the Property, or does nol answer within 30 days. a notice from
Lender that the insurance carrier has offered o sertle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore (he PtoEc‘ny or 1o pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begii-when the notice is given, ‘ _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payment referred to in Paragraphs 1 and 2 or change the amount
of the payments. If under Paragraph 21 the Property is acquised by Lender, Borrower's right ta any insurance
policies and procecds resulting from damage 1o the Property-prior to the acquisition shall pass to Lender to the
cxtent of the sums secured by this Security Instnunent immediae'y rior to the acquisition.

6, Occupancy, Preservation, Maintenance and Proiec’ici of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security lezirument and shall continue o occupy the
Property as Borrower’s principal residence for ar least one year after ‘ne Jdate of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be” unrcasonavly withheld, or unless extenuating
circurnstances exist which are beyond Borrower's control. Borrower shall noiilestroy, damage or im}:air the
Property, allow the Property to deteriorate, or commit waste on the Property. borower shall be in default if any
forfeiture action or procceding, whether civil or criminal, is begun that in Lende:". gcod faith judgment could
resull in forfeiture of the Property or otherwise materially impair the lien created by this Security Justryment or
Lender's security interest. Borrower may cure such & deraurt and reinstate, as provid:d in Paragraph 18, by

causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s good farh determination,

precludes forfeiture of the Borrower's intercst in the Property or other material impairmenl ¢f-{oz lien created by

this Security Insirument or Lender’s security interest. Borrower shall also be in default if Botrower, during the -

loan application process, gave materially false or inaccurate information or statements 10 Lend<r-{or failed to
provide Lender with any material informarion) in connection with the loan evidenced by the Note, inc'uding, but
not limited (o, representations concerning Borrower's occupancy of the Property as a principal residence. ff this
Security Instrument is ons a leasehold, Borrower shall comply with all the provisions. of the lease. If Borrower
acquires [ee Litle to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing, .

7. ’ Protection of Lender’s Rights in the Property. If Borrower fails 1o .perform the covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect '

Tender's rights in the Property (such as a proceeding in bankruptc;,;, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is nccessary to protect the value of the:
Propcrtf/ and Lender's rights in the ProFeny. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
enlcring on the Property (o make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have to do so. ‘ ‘
Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secure
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt
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o
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

B.  Mortpage Insurance, If Lender required morigage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the morigage insurance
previously in effect, at a cost substantially cquivalent (o the ¢ost 1o Borrower of the mongage insurance
previously in effect, from an alicrnate mortgage insurer approved by Lender. Hf substantially cquivalent morntgage
insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual (o one-tweifth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be
in effect. Lender will accept, use and retain these paymenis as a loss reserve in liew of mortgage insurance. Loss
reserve payments mav no longer be required, at the option of Lender, if morigage insurance coverage {in the
amount and for the period that Lender requiresy provided by an insurer approved by Lender again becomes
available and i5'abtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or
{0 provide a luus. reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agreement betwzen Rorrower and Lender or applicable Jaw.

9, Inspectior. lender or il$ agent may make reasonible entries upon and inspections of the Propenty.
Lender shall give Rorrzwer notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation,” The proceeds of any award or claim for darnages, direcr or consequential, in
connection with any condeningizn or ather taking of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned sad shall be paid to Lender.

In she event of a total 1aking.of ‘ne Property, the proceeds shall be applied fo the sums secured by this
Security Instrument, whether or not then fue. with any excess paid to Borrower. [n the event of 2 partial taking of
the Property in which the fair market vilue of the Property immediately before the taking is equal w0 or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the siiny secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the followiiz traction; (a) the total amount of the sums secured immediately
before the 12king, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Propenty in which the fair market value of the
Propenty immediately before the taking is less than the zimean! of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or wifzss applicable law otherwise provides, the proceeds
shall be applied 1o the sums sccured by this Security Instrument wihiether or not Lhe sums are ther due.

If the Property is abandoned by Borrower, or if, after notize Uy Lender 1o Berrower that the condemnor
offers 1o make an award or setile a claim for damages, Borrower fails £ respond 1o Lender within 30 days afier
the date the notice is piven, Lender is authorized to collect ana apply-iie proceeds, al its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrament, whether or not then due.,

Unless Lender and Borrower otherwise agres in writing, any applicaiizo-of proceeds o principal shall not
cxtend or postpone the due date of the monthly payments referred to in Parageagits ! and 2 or change the amount
of such paymens,

I1. Borrower Not Released; Forhearance By Lender Not a Waiver, Exter stor-of the time {or payment
or modification of amonization of the sums sccured by this Security Instrument pranied by Lender to any
successor in interest of Borrower shall not operaie to release the lability of the original Burrower or Borrower's
successors in interest. Lender shall not be required to commence praceedings against any saesesior in interest or
refuse 1o cxlend time Jor payment or otherwise modify amortization of the sums secured by ihis Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in/interest. Any
forbearance by Lender in exercising any right or remnedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assipns Round; Joint and Seversl Liability; Co-signers. The covenants and
agreements of 1his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of Paragraph 7. Borrower's covenants and agreements shall be jeint and several. Any
Borrower who co-signs this Securily Instrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mongage. grant and convey, that Borrower's interest in the Property under the rerms of this
Securily Instrument; (b) is not personaily obligated to pay rthe sums secured by this Security Instrument; and (c)
agrees that Lender and zny other Borrower may agree to cxtend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum
lcan charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be
collected 1n connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
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by the amount necessary 1o reduce the charge to the permitted limit; and (b) any s'ums a]lready_ collected from

Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this -

refund by reducing the principal awed under the Note or by making a direct payment to Borrower. If a refund

reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

Note. .
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it

or by mailing it by first class mail unless applicable law requires use of another method. The notice shal! be .

directed to the Property Address or any other address Borrower designates by notice (o Lender, Any notice to

Lender shall be given by fiest class mail to Lender’s address stated herein or any other address Lender designates

by notice to Borrawer, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. s o

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction.in which the Property is located. In the event that any provision or clause. of this Security
Instrument or the Ncte conflicts with applicable law, such conflict shall nos affect other provisions.of this Security
Instrument or the Noie which can be given effect without the conflicting provisian. To this end the provisions of
this Security Instrument and the Note are declarsd to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Froprcty or a Beneficinl Interest in Borrower. If all or any part of the Propenty or

any interest in it is sold or transferted (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums sccured Dy (hiz Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federut law as of the date of this Security strument.

If Lender exercises this option, Lende’ shill give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date-th=-notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1€ Ryrrawer [ails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permilted 0 this Security Instrument without further notice or demand
on Borrower. ' S

18. Borrower's Right to Reinstate. If Borrower rieeis certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at_any time prior to the earlier of: (a} 3 days (or such
other period as applicable law may specify for reinstatement, before sale of the Properiy pursuant 1o any power of

sale contained in this Security Insirument; or (b) entry of a judgraent enforcing this Security Instcument. Those .

conditions are that Borrower: (a) pays Lender all sums which theit s7ould be due under this Security Instrutnent
and the Note as if no acceleration had occurred; (b) cures any defav’s of any other covenants or agreements; (c)
pays all capenses incurred in enforcing this Security Instrument. ‘aciuding, but not limited to, reasonable.
altorneys' fees; and (d) takes such action as Lender may reasonably require 1o Assure that the lien of this Security
Instrument, Lender's rights in the Property and Bomower's obligation io pay Yic sums. sccured by this Sccurity
Instrument shall continue unchanged.. Upon reinstatement by Borrower, /this, Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration hac-orcurred. However, this right 10
reinstale shall not apply in the case of acceleration under Paragraph 17, :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with chis
Security Instrument) may be sold onc or more times withowt prior notice to Borrowes A salc may result in a
change in the entity (known as the "Loan Servicer”) that colfects monthly payments due urder 'he Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated io-a 2aie of the Note.
If there is a change of the Loan Servicer, Borrower will be given written natice of the change in utrordance with
Paragraph 14 abave and applicable law. The notice will state the name and address of the new Lowr Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law. , : C '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous '

Substance or Environmental Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, thal any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly take all necessary remedial actions in accordance
with Environmental Law. ‘

ILLINOIS - Single Fomily PageSof 7 : Farm 3014 9-90
Fennie Mae/Freddie Mac UNTFORM INSTRUMENT ' _  (10-18-95) 11.0003-15

e

GGGLYOND




Y 14108112
As used in this PHJ;}IZQE& l&nlALmosg;QeBﬁn d as toxic or hazardous

‘substances by Environmental Law and the {ollowing substances: gasolinc, kerosene, other flammable or toxic
petrolem products, toxic pesticides and herbicides, volaiile solvents, materials comaining asbestos or
formaldehyde, and radicactive malerials. As used in this Paragraph 20, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or apreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; {c) « date, not less than 30 days from the date the natice is given to
Borrower, hy which the default must be cured; and (d) that Tailure to cure the deluult on or before the date
spetified in the nolice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the vight to ussert in the foreclosure proceeding the non-existence of
a defoult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the natice, Lender at its option may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by;udicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the
remedies proviaed-fn this Paragraph 21, including, but not limited to, reasunable attorneys® fees and costs
of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this
Security [nstrument. Borrawri shall pay any recordation costs, Lender may charpe Borrower 2 fee for releasing
this Security Instrument, but ooty if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under applicable Jow.

23. Waiver of Homestead. Boriower waives all right of homestead exemption in the Property.

24. Riders to this Security Instroment. If one or mere riders are executed by Borrower and recorded
together with this Security Instrument, the-covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenaniz s agreements of this Security Instrument as if the rider(s) were a
part of this Sccurity Instrumen., [Check applicasic hax(es)]

Adjustable Rate Rider Condominiuin Pider [ ] 14 Family Rider
Graduated Payment Rider Planned Unit Divelopment Rider Biweekly Payment Rider
[] Balloon Rider Rate Improvement Rizer Sccond Home Rider

|} Otheris) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms ond crvenants contairied in this Security
Instrument and in any rider(s) executed by Borrower and recorded with ir.

Witnesses: N
- 4 e ( ] / ‘ A

pd /(,UGﬂ/' MU«/ ﬂ*{/(/w Ui iSeal)
7 KAREN MURRAY S
£Seal)
Botrowsr

o

D

iSeal) s

Borrower '.n

=N

N

{Stsl} 5

Borrower )

Form 3014 9-90
{10-18-95) TLOBO3-16
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[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, CCOK County ss:
L A X o "/ . a Notary public in and for said county
and state, do hereby cen:fy thar - ,

KAREN MURRAY, AN UNMARRIED WOMAN

personally known to me to be the same person(s) whose nume(s) is/ds¢ subscribed to the foregoing 1mtmmcnt
appeared before me this day in person, and acknowfedged chat Ressherhey signed and' delivered the said
instrument as das/Hor/@rfrec and voluntary act, for the uses and purposes therein set forth.

Given under niy.hand and official scal, this 29TH day of SLI’TEMBER 1998

OrFiC|AL SEAL" Notry Public
JEAN L WALSH

NOTARY 2LgriC, STATE OF ILLINO!
MY COM’\A!:JIO’« tXPIRES BL/B/%SS

My Commission expires:

2,;3,15‘;—;56‘50

TILLINOIS - Sinpte Family Page 7 07

Form 30!4 9.00
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 14108112

THIS ADJUSTABLE RATE RIDER is made this 29TH day of SEPTEMBER , 1993 '
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”™) of the same date given by tie undersigned (the "Berrower”) to
secure Borrower's Adjustable Rate Note (the “Note™) to BOMAC CAPITAL MORTGAGE, INC.

(the "Lender”) of the same date and covering the propeny described in the Security Instrument and located
at: '

1104 WILLIAMSBURG ROAD, COUNTRY CLUB HI, ILLINOIS 60478
{Property address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R/ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXYIMUM RATE THE BORROWER MUJST PAY.

ADDITIONAL COVENANTS,, Iz addition to the covenants and agreemen:s made in the Security
Instrument, Borrower and Lender futher-covenant and agree as (ollows:
A INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial intseest rate of  12.625 %. The Note provides for changes
in the interest rate and the monihly payments, 25 follows:
1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the - 18T day of OCTOBER, 2000 . and
on that day cvery sixth moanth thereafter. Each dateonwhich my interest rate could change s called
a "Chanpe Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will buased on an [ndex. The “Index” is
the average of interhank offered rales for one-year U.S. dollar-denon.inates deposits in the London market
("LIBOR"Y, as published in THE WALL STREET JOURNAL. Tac most‘rzcent Index figure available as of
the fizst business day of the month immediately preceding the month in whico the Change Date occurs is
called the "Curren: Index”.

If the Index is no longer availabie, the Note Halder will choose a new jtdex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes :

Before cach Change Date, the Note Holder will calculate my rew interest rate by 2adiug
SEVEN AND 625 / 1000 percentage poins ( 1625 B
1o the Current Index. The Note Holder will then round the tesult of this addition to the nearest -gn.-righth
of one percentage point (0.125%). Subject to the limits stated in Section 3(D) Lelow, this vounded
amount wiil be my pew interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Siagle Famly - Mod:fled
Form 3192 7/92
{Page 1 af 3 pages) (05-07-97) C-102675-11
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 14108112

THIS ADJUSTABLE RATE RIDER is made this  29TH day of SEPTEMBER , 1998 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Tnisr or
Sccurity Deed (the “Sccurity Instrument”) of the same date given by the undcrsxgncd (the "Bormwcr ) o
secure Borrower's Adjustable Rate Note (the "Nole™) to BOMAC CAPITAL MORTGAGE, INC.

(the "Lender™) of the same date and covering the property described in the Security Instrument and tocated’ _

at

1104 “’ILLIAM.JDURC ROAD, COUNTRY CLUB HI, ILLINOIS 60478
|Propeity address}

THE NOTE COWTAINS "ROV]S!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOR.XKOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.. In addition to the covenants and agreements. made in the Security
Instrument, Borrower and Lender further coveiant and agree as follows:
A. INTEREST RATE AND MONTHLW PAYMENT CHANGES

The Note provides for an initial interest 1ate of 12,628 %. The Note provides for changes
in the intergst rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates , S
‘ The interest rate I will pay may change on the 18T Aay of OCTOBER, 2000 , and
on that day every sixth month thereafter. Each date on whiclk: my interest rate could change is catled
a "Change Date.”
(B) The index

Beginning with the first Change Date, my interest rate will be Lasea sn an [ndex. The ”Index is
the average of interbank offered rates for one-year U.S. dollar-denominates “cposits in the London market
{"LIBOR"), as published in THE WAL STREET JOURNAL. The most recent Yidex figure available as of
the first business day of the month immediately preceding the month in which £iz-Change Date occurs is
called the "Current Index”.

if the Index is no longer available, the Note Holder will choose & new index thatis b'ised upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest race by addiag
SEVEN AND 625 / 1000 percentage points { 7.625 %)

to the Current Index, The Note Holder will then round the result of this addition (o the nearest on-sighth

of one pereentage point (0.125%). Subject to the limits stated in Section 4(D) below, this roundcd
amount will be my new interest rate uniil the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Fumily . Mo&iﬂ'_‘d . | A,
Form 3192 7192
(Page 1 of 3 pages) (05-07-97) C-102676-11°
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The Note Holder will then determine 1he amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expecied 10 owe at the Change Date in full on the Mawrity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount
of my morthly payment. ‘

(D) Limits on Interest Rate Changes

The imerest rate 1 am required to pay at the first Change Date will not be greater than  15.625 %
or less than 12.625 %. Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND 50/100

percemage point ( 1,50 %) from the rate of interest [ have been paying for the preceding six
months. My interest rate will never be greater than 19,625 %. MY INTEREST RATE WILL
(E) Effective Date of Changes NEVER BE LESS THAN 12,625 %.

Yay tuew ipterest rate will become effective on cach Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly pavinent changes again,

(F) Notice o Changes

The Note heldse will deliver or mail te me a notice of any changes in my interest rate and the
amount of my monthly puyment before the effective daic of any change. The notice will include
information required by 1aw to be given me and also the title and telephone number of a persen who will
answer any question 1 may have r2narding the notice.

B. TRANSFER OF THE PROTERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or'a Beneficial Interest in Borrower. If all or any pant of
the Property or any inlerest in it is solc o0 transferred (or if a beneficial interest Borrower is sold
or transferred and Borrower is notl a natvral person) without Lender's ptior wrilten consent,
Lender may, at its option, require immediate fayment in full of ali sums secured by this Security
Instrument. However, 1his option shall not beercrcised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrumenr.” Lender also shall not excrcise this option
ift (a} Borrower causes to be submitted to Lender infoimation required by Lender 10 evaluate the
miended transferee as if a new loan were being mads to the transferee; and (b) Lender
reasonably determines that Lender's securily will not be inipaired by the loan assumption and
that the risk of a breach of any cavenant or agreement in this Secreity [nstrument is acceptable to
Lender,

To the extent permitied by applicable law, Lender may chaspe’a reasonable fee as a
condition to Lender’s consent 1o the loan assumption. Lender may also require the transferce to
sign an assumption agreement that is acceptable 10 Lender and that obligates the transferee to
keep a1l the promises and agreements made in the Note and in this Security” mistrument.
Borrower will continue 10 be obligated under the Note and this Security Instramip' unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymen! in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fro
the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permisted by this Security instrument without further
notice or demiand on Borrower, 14108112

] Form 3192 7192
(Page 2 of 3 pages) {04-14-97) C-102676-12
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider, ‘

\J{/-CULQ/\/ M—/L Cerq__ (Sea)

A (Seal)
RKAREN MURRAY (,j Borrower -Borrower
- . L. (Seal) - (Scal)
-Borrower ~Borrower
(Scal] (Scal)
-Borrowel -Borro_wcr
141081127
Fitm 3192 7/92
(04-13-97, C-102676-13
(Page 3 of 1 pages) _
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LEGAL DESCRIPTION OF PROPERTY

PARCEL 1: UNIT NUMBER 1 OF AREA 10 IN LOT 4 IN PROVINCETOWN HOMES UNIT
NUMBLER1, BEING A SUBDIVISION OF PART OF THE NORTHEAST 4 OF SECTION 3.
TOWNSHIP 35 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNTY, ILLINQIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL |
ASS SET FORTH AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 2123538 AND AMENDED BY DOCUMENT NUMBER 210380894

GoGLLLNL







