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MORTGAGE \g,

THIS MORTGAGRE (“Security Instruineat™) is givenon Octobexr 07, 1998 . The mortgapoer is

ARETCHA BONDS, A SINGLE. WOMAN

("Borrower"). This Sceurity Instrument is given 1o ASSURANST. MORTGAGE CORPORATION - MIDWEST

which is organized and exjsting under the taws of MRSSACHUSETTS . and whose

address is 1901 N. ROSELLE STREET, SUITE 10, SCHAUMBURG, IL 60185
("erder"). Borrower owes Lender the principal sum of

Ls&ssnao

EIGHTY SEVEN THOUSAND and HO/100
Doilars (0.8, $87,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccurityiastrument ("Note"), which provides for
monthly paynients, with the full debt, if not paid carlier, duc and payable on Novemwes 01, 2028

This Security [nstrument secures to Lender: (a) the repay ment of the debt evidenced by the Mote, with interest, and all r;ncwals
extensions and modifications of the Noie, (b) the payment of all other sums, with interest, advanced nnder paragrmph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrawer's covenan’a and agreements under this
Sccurity Instrumcnt and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the following
desceibed property located in COOK County, Iinois:
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

PRAIRIE TITLE o
6821 W. NORTH AVE. L

OAK PARK, IL 60302 g 7 / 7\3 / %
3

Parcel ID 4. 74 == b % ""& é/

which has the address of 11733 SOUTH LAFAYETTE AVENUE {Strect]
CHICAGO iCiyl, Mlinois 60628 [#ip Code] ("Property Address"y;
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4., The land referred to in this commitment is described as follows:
Lot 44 (exceps the South 15 feet theresof)} and all of Lot 45 and 46 in Block 4
in pPallis and Gano's Addition to Pullman, being a Subdivision of that part '
lying East of the West 49 acres of the East 1/2 of the Southeast 1/4 of ’
Section 21, Township 37 North, Range 14 East of the Third Principal Meridian,
in Cook County; Illinois. ‘
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TOGETHER WITH all the improvements now or hercafter eracted on the property, and all casemems. appurtenances, and
fixtures now or hercafter 2 part of the property. All replacements and additions shall also be covered by tlis Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowcer is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property amd that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverams for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute 2 uniform sccurity instrument covering real property.

UUNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Chargey. Borrower shall promiplly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly pavmients arc due under the Note, untit the Note 1§ paid in full, a sum ("Funds”) for: {3) vearly laxes
and assessmients whicii nay attain priority over this Security Ingtrument as a licn on the Property: (b) vearly leaschold payments
or around rents on the Prapenty, if any; (c) vearly hazard or property insurance premiums; (d) vearly flood insurance prenuums,
if any: (c) vearly morfgage ‘nsurance premiums, il any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapn b, 'n lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems,”
Lender may, at any time, collzetand hold Funds in an amount not to exceed the maximum amount a lender for a federally
1elated mortgage Toan may require i Borrower's escrow account under the federal Real Estate Settfement Procedures Act of
1974 as amended from time to time, (24, 8.C. Section 2601 e seg. ("RESPA"), unless another faw that applies to the Funds
sets a fosser amount. I so, Lender may,avany time, collect and hold Funds in an amount not to exceed the lesser anwount,
Lender may estimate the amount of Funds duc on the basis of currenl data and reasonable ¢stimates of expenditures of future
Fecyow Items or atherwise in aceordance with anplicable law.

The Funds shall be held in an institwlion-<w'mse depesits are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is such an ingtitution) o' vwiany Federal Home Loan Baok, Lender shall apply the Funds to pay the
Escrow [tems Lender miy not charge Borrower for hoidi=e.and applying the Funds, annually analyzing the cscrow account. or
verifying the Escrow lems, unless Lender pays Borrower inierssion the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pav a ore-time charge for an independent real estate tax reporting service
used by Lender in conncction wilh this loan, unless applicabl: 1w provides ctherwise. Unless an agreement s made or
applicable Jaw requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shail b2 paid on the Funds. Lender shall give o Borrower,
withowt charge, an annual accounting of the Funds, showing credits and ‘deaits 10-the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additicnal security Tor all.sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabic taw, Lender shall account ta Barrower
for the excess Funds in accordance with the requiremnems of applicable law. If the ariovnt of the Funds held by Lender at any
time is not sulTicient to pay the Escrow liems when due, Lender may so notify Borrowesan »riting, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mik? up the deficiency in no more than
twelve monthly pavments, at Lender's sole discretion.

Upon payment in Ml of all sums sccured by tus Sccurity Instrument, Lender shall prorvily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prin i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender wider paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, (0 amounts payable under paragraph 2,
third, 10 interest due: founh, to principal duc; and last, to any fate charges due under the Note,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable t¢ the Propenty
which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
* to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to he paid under this paragraph.
If Borrower makes these pavments directlv, Borroser shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Berrower: (a) agrees in
writing 10 the payment of the obligation secured by she lien in a munner acceptable to Lender: (b) contests in good farth the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the Jicn to
this Securily Instrument. If Lender determines that any pant of the Property is subject 10 a lien which may attain priority over
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this Sccurity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 davs of the giving of notice.

5 Hazard or Property Insurance. Borrower, shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inchuding
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage o proleet Lender's rights in the Propenty in accordance with paragraph 7,

Al} insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ol receipts of
paid premniums and renewal notices. [n the event of loss, Borrower shail give prompt motice to the insurance carrier and Lender.
Lender imay make proof of foss if not made promptly by Borrower. :

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be .&pphcd to restoration or repair of thc
Property damaged, if thesestoration or repair is cconomically feasible and Lender's security is not lessencd. 1f the restoration of
rcpair is nol cconomically-trasible or Lender's security would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Security inswument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons tlie
Property, or does not answer-within 30 davs a notice [rom Lender that the insurance carrier has offtred to scttle a claim, then
Lender may collect the insurance piocceds. Lender may use the proceeds fo repair or restore the Propety or o pay sums
sceured by this Security Instrument, »hezher or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otiierwise agree in wntmg, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymaats referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired &y Lender, Borrower's right to any insurance policics and proceeds resubting from
damage to the Property prior (o the acqussmon sha'i pass to Lender (o the extent of the sums secured by this Sceurity [nstrumient
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance “surt Protection of the Property; Burruwer's ‘Louan Application;
Leascholds. Borrower shall occupy, establish, and use theZ7operty as Borrower's principal residence within sixty days after the
exccution of this Security Instrument and shal] continue o occupy.the Property us Borrower's principal residence for at least ot
vear after the date of occupancy, unless Lender otherwise agrees in writing, w hich consent shall not be unrcasonably \mhhctd '
or unlegs extenuating circumstances exist which are beyond Borrovier's control, Borrower shall not destroy, damagé or impair
the Property, aflow the Property to deteriorale, or commit waste an the Property. Borrower shall be in dtl‘aull if any forfeimre
action or proceeding, whether civil or criminal, is begun that in Lender's pood faith judgmen could result in forfeiture of the
Property or olherwise materially impait the licn created by this Security [nstwnent or Lender' s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actiop.ar proceedmg, to be dismissed with a ruling;
that, in Lender's good fuith detcrmination, precludes forfeiture of the quro“c s tatzrest in the Property or other mittcrial
impairment of the lien created by this Security Instrument or Lender's security intiersi, Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate inforittion-or stalements 1o Lender (or fmled‘
10 provide Lender with any miaterial information) in connection with the loan evidenced by iic Hote. 1ncludmg, but not limited
10, representations concerring Borrower's occupancy of the Property as a principal residence. M this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foc Gtle to the Prnpert} the
leaschold and the fee Litle shall not m erge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants ang agteéments contained in
this Security Instrument, or there is a legal proceeding that may si anificantly affect Lender's rights in the operty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatioits), then Leader niay do .md
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's acnons nay
include paying any sums secured by @ licn which has priority over this Security Insirument, appcdrmg, i count, pay m&.'
reasonable attormeys' fees and entering on the Property (o make repairs. Although Lender may take action under this’ pamgmph
7, Lender does not have 1o do so. '

Any amounts disbursed by Lender under L]us paragraph 7 shall become addiiona} debt of Borrower sccurcd by this.
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable, with interest. upon notice from Lender to Borrower requesting
pavment.

8, Mortgage Insu rance. If Lender required morlgage insurance as a condition of mkmg the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the morngage insusance in effect. IF, for any rcason, the
mmygummmcwwmwmwmﬁWmeHmmmnm&ﬂmbmnmuL&mmmeHmNMpmmmmmwmdm
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oblain coverape substantially cqurvalent 1o the morngage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morigage inserance previcusly in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach menth a sum equal to
one-twelfth of the yearly mongage insurance premium being pad by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accepl, use and retain these payments as aloss reserve in liew of mwortgage insurance. Loss resenve
pavments may ne fonger be required. at the option of Lender, if mongage insurance coverage (in the amount and fer the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is oblained. Borrower shall pay

the preminms required to maimain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mom.agc
insurance ends in accordance with any written agreement between Barrower and Lender or applicable law.

9. Inspection. Londer or ils agent mav make rcasonable entries upon and inspections of the Preperty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for (he inspection,

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequesttial, in conncetion with any
condemnation or ather taking of any pan of the Property. or for canvevanee in licw of condemnarion, are hereby assigned and
shall be paid o Lender,

Inthe cvent of a tora] taking of the Propenty, the proceeds shall be applicd 10 the sums secured by this Sccurity Instrunienl,
whether or not then duc//with any excess paid fo Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Properts umediately before the taking it equal to or greater than the mmount of the sums sccured by this
Security Instrument isnonediaic’y hzfare the taking, unless Borrower and Lender otherwisc agree in writing. the sums sccured by
thes Scourity Instrument shall be‘reuced by the wmoumt of (he proceeds multiplied by the following fraction. (1) the total
amount of the smns seoured immetidnely before the 1aking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be zaid 10 Borrower. In the event of a partial taking of the Property 1n which the fair
surket vaiuc of the Property immediately Uefore the taking is less than the amount of (he sums sccured immediately before the
taking, unless Borrower and Lender otherwise ¢gred in writing or unless applicable law otherwise provides, the proceeds shail
be applied 10 the sums secured by this Security Instpuient whether or not the suins are then due.

If the Property is abandoned by Borrower, or if; <wr notice by Lender to Borrower that the condemnor offers 1o nuke an
award or setile u claim for damages, Borrower fails 1o réspond to Lender within 30 days after the date the natice is given,
Lender 1s authorized to colicet and apply the proceeds, at i oprizn, eithet 10 restoration or repair of the Property or to the sums
secured by this Secunity Instrument, whether or not then dite.

Usless Lender and Borrower otherwise agree in writing, anv application of proceeds to principal shall not ¢xiend or
postpone the duc date of the monthly payments referred o in paragraphs 'l and 2 or change the amount of such payments.

11, Borrower Not Released; Forhearance By Lender Not a Waive.s, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ¢f Borrower shall
not operate to release the liability of the eriginal Borrower or Borrower's successara.in interest. Lender shall not be required 1o
conuncnee proceedings against any successor in interest or refuse io extend time for piyment or etherwise modify amonization
of the sums sceured by this Security Instrument by reason of any dermand made 3y the original Borrower or Borrower's
successors in interest. Any forbearance by Londer in exercising any right or remedy shaii ziot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Agsigns Bound; Joint and Several Liability; Co-signers. The coyenants and agreements of this
Sccurity Instrament shul! bind and benefit the succcssors and assigns of Lender and Borrower., subject 10 the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Bomrowet whoco-signs this Sccurity
Insirument but does not exccute the Nete (i) is co-signing this Security Instrument only to morigage/grant and convey that
Barrower's interest in the Property under the terins of this Security Insirument, (h) is not peesonally obiigated to pay the sums
secured by this Securnty Instrument, and {c) agrees that Lender and any other Borrewer nuy agree to extend, inaclify, forbear or
neke any acconunodations with regard to the terms of this Secunty Instrument or the Note without that Borrower's corsent.

13. Loan Charges. if the Joan sceured by thie Security Instrument is subject 1o a law which sets maximum loan charges,
and that Taw s finally intcrpreted so (hat the interest or other Joan charges collected or to be collected in connection with the
loan exceed the permitted limits. then: (a) any such loan clarge shali be reduced by the amount necessary to reduce the charge
1 the permitted Timit and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o nuke this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. 1l a rcfund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Note,

14, Notices, Any notice (o Borrower provided for in this Sccurity Tnstrument shall be given by delivering it or by mailing
1t by first class mal unless applicable law requires use of another methad. The notice shall be directed o the Property Addiess
or anv other address Borrower designates by notice to Lender. Anv notice 10 Lender shall be given by first class mail 1o
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any. notice provided for in this
Sceurity Tnstrument shall be deemed 6 have been given 1o Borrower or Lender when given is provided in this paragraph,

15. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event thal any provisian or clause of this Security Instrument or the Note
conflicts with applicible law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Notc ire du.!an:d '
to be severable. _

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nsmunc.m.

17. Transfer of the Property or a Beneficia) Intevest in Borrower. [f all'or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this .
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal kaw as of the date
of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod ol not
fess than 30 days front (e date the nolice is delivered or mailed within which Borrower must pay all sums secured by tlus
Sccurily Instrument. If Beoitpwesr fails to pay these sums prior to the expiration of this period, Lender may invoke any runcdics
permitied by this Sccurity Instiont without further notice or dennd on Borrower.,

18. Borrower's Right ‘to-Feinstate, [T Borrower mects certain conditions, Borrower shall have the righl to have
eniorcement of this Sccurity Insirument discontinued at any time prior to the c.u'lu.r of: (#) 5 days (or suclt other period as
applicable law may specify for reinsiatement) beforc sale of the Properly pursuant to any power of sule contained in this
Sccunty Instrument; or (L) entry of a Judgment enforcing this Sccurity Instrnment, Those conditions atc that Borrower: (3) pays
Lender afl sums which then would be due unsder This Sccurity Instrument and the Note as il no acceleration had occurrcd {b)
cures any default of any other covenants or agreeraents: {c) pavs all expenses incurred in enforcing this Security Imstrument,
mcludmg but not limited to. reasonable attorneys' feee: and (d) takes such action as Lender may reasonably require to assuic
that the licn of this Sccurity Instrument, Lender's rigote'in the Property and Rorrower's cbligation 10 pay the sums scCurcd by
this Securily Instrument shail continue upchanged. Unso reinstalement by Borrower, this Security [Instrument and the
obligations sccured hereby shall remain fully cffcetive as il no acceleration hod occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer, The Note or/a nartiab interest in the Note (tng,cther with this Sccurn)
Instrument) may be sold one or mere times without prior notice 10 Borrower, A sale may result in a change tn the emtity (known
as the "Loan Servicer") that collects monthly payments due under the Noté gnd this Securily Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. If thetets'a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and .-ppln: shie Iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ‘mode.. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vre, disposal, atung,c or n.ll.a:.c of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone zise to do, an}(lmlg, affecting the
Property (hat is in violation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or
storage on the Property of sinall quantitics of Hazardous Substances that are generally recogmized to-he appropriate to normal
residential uscs and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ¢laim, denuind, lawstii "ol vther action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Zyvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any povernmental or regulaiciy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take
all nccessary remedial actions in accordance with Environmental Law, 2

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hizardous substances by ps;
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleurn’ products, toxic w=2
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in 2
this paragraph 20, "Environmental Law" mcans federal laws and taws of the jurisdiction where the Property is located that :g
relate to health, safety or environmental protection, . >

~J

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ‘and agree s to!lows
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration followmg Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
{¢) a4 date, nut less than 30 days from the date the notice is given to Barrower, by which the default must be cured: and
(d) that failure to cure the default on or hefore the date specified in the notice may resnlt in acceleration of the sums
socured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Barrower of the right to reinstate after accleration and the right to assert in the forcclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclisure. [f the default is not cured on
ar hefore the date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled tn collect all expenses incurred in pursuing the remethm provided in this paragraph
21, including, hut not limited to, reasonahle attormeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
withiout charge lo Borrower, Borrower shall pav any recordation costs.

13, Waiver of Homestcad, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed dy Borrower and recorded together with this
Security Instrument, the cavenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis 'of this Security Instrument as if the rider(s) were a part of this Sccurity [nstrument.

[Check applicable box({es)]

Lx] Adjustable Rate Rider [C_] Condominium Rider [ 14 Family Rider

L[] Graduaied Paymemt Rider L] Pranned Unit Development Rider ] Biweckly Payment Rider
LI Bailoon Rider [ _JRate Improvement Rider [ Second Home Rider

D VA Rider ‘_x] Other(s) [specify] EXHIBIT "A" ATTACHED

BY SIGNING BELOW, Borrower accepts and agee2s to the terms and covenams contained in this Secunty (nstrumemt and
in any nder{s) executed by Borrower and recorded withiv

Withesses: ‘ W’ Zg . é; ‘
{Seal) i

T TCHA BONDS orroswer

(Scal)

<Bartower

(Seal)

-Borrower

County ss: \-/(aq

. a Notary Public in and for said couny: 2! stafe do hereby certify

~——"

: 2 é , personally known to me to be the same pgrsgp(s) whose name (c)

subscribed 10 the foregoing instrument. appeared oefore me s dav in person, and ackno“lcdgcd thals
sipned and delivered the sasd instrniment o ip

Civen under my hand and official seal. this

lint

My Comnissior

aycsabs@ .

O FEIE e SEALY
KATHLEEN M. COOK

NOTARY F’UBU\.| STATE OF ILLINOIS

@@-BR(IL]mscms Pagesolt  Form 301¢ 3130
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ADJUSTABLE RATE RIDER

(LIBOR & Month Index (A Posted By Fannie Mac) - Rate Capy)’

THIS ATJUSTABLE RATE RIDER is made this 7th day of October
1998 aad s incorporated info and ‘shall be deemed to amend and supplement the Mong.age

Deed of Trust or fecarity Deed (the " Security Instrument") of the same date given by the undersigned (the:

"Borrower") to secuss Porrower's Adjustable Rate Nofe (the "Nole") 1o ASSURANCE MORTGAGE
CORPORATION - MIDWLET

(the "Lender") of the same ‘e and covering the Propeny described in the Security Instrument and
locuted at: 11733 SUUTH LAFAYETTE AVENUE, CHICAGO, IL 60628

|Vroperty Address) i
THE NOTE CONTAINS PROVISIUNE ALLOWPNG FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPRU'WER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covervzitz and agreements made in the Security
Instnuiment, Borrower und Lender further covenant and ngree as foilosus:

A. INTEREST RATE AND MONTI(LY PAYMENT CHANGES -

The Note provides for an initial interest rite of : 112700 %. The Note provides for
changes in the intercst rate and the monthly payments, as follows: ‘
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ‘

The interest rate T will pay may change on the first day of November L2000 ,
and on that day every 6 month thereafter. Each date on which my interest “ate rould change
15 called a " Change Date.”

(B) The Index

Beginning with the first Change Date, mv uuereSI rate will be based on an Index. The “Index'-s the
average of interbank offered rates for 6 month U.S. dotar-denominated deposits in the London sarket

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MCNTH INREX (AS POSTED BY FANNIE MﬂEl-Smng anlly
Fanpia Mae Uniform Instrument :

%snu (8705).01 Form 3136 6/94
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based on quotations of major banks, as postad by the Federal National Mortgape Association through
electronic transmmission or by (elephone or both throngh clectronic transimission and by iclephone. The most
recent Index figure available as of the dnte 45 days before cach Change Date is called the “Current Index. ™

If the Index is no longer available, or is no longer posted either through clectronic transmission or by
tefephone (e Note Holder will choose a new Index that is based upon comparable information. The Note
Holder will gise me notice of this choice.

(C) Caleutation of Changes

Before cacll Change Date, the Nole Holder will calculate my new interest rate by adding

Six and Three nrarters poercentige poini(s)
{ 6.74505 %) 10 the Current Index, ‘The Notg Holder will then round the resuit of this

addttion to the nearest onc:cighth of one percentage point (0. 125%). Subject to the limits stated in Section
(1) below, this rounded amoratwill be my new interest rate until the next Change Date.

The Note Holder will therd<iermine 1the amount of the monthly payment that would be sufficient o
repay the unpaid prineipal that | am expected to owe at the Change Date in full on the Maturity Date at my
new jolerest tate in substantiadly cquat-payments. The result of this calculation will be the new amount of
iy monthly payment.

(D) Limits on Intcrest Rate Changes

The interest rate 1 am required to pay at—the first Change Date will not be greater ihan

13,2160 % or less than 11.2100%. Thereafter, my inlcrest rate will
never be increuscd or decreased on any single Change Darz by more thanOne
pereentage point(s)
{ 1.0000 %) from the rate of inlerest [ huve been payving for the preceding €
months, My intcrest rate will never be greater than 18.2100 %,

(E) Effective Date of Changes

My new imterest rate witl become effective on cach Change Dete. | »will pay the amount of my new
monthly payment beginning an the {irst monthly payment date after the nange Date until the amount of
my monthly payment changes again.

{F) Notice of Chanpes

The Note Helder will deliver or mail 16 me a nouce of any changes in my inteiest rate and the amount
of my monthly payment before the effective date of any change. The notice will inctde information
required by law to be given me and also the telephone mimber of a person who will aswe: any question |
niay have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLK
Uniferm Covenant 17 of the Security Instrument is amended (o read as follows;

Transfer of the Property or a Bencficial Interest in Borrower. If all or any pan of the Ploperty or
any interest in it is sold er transferred (or if a beneficial interest in Borrower is sold os transferred and
Borrower is not a natural person) withowl Lender's prior written consent, Lender may, at its option.
require immediate pavment in full of all sums sccured by this Sccurity Instrument. However, this eption
shall net be excreised by Lender if exercise 15 proliibited by federal law as of the dare of this Security

ml:a‘avs:{z‘_g_a
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Instrument. Lender also shall not exercise this option ift (a) Berrower causes to be submtted to Lender
information required by Lender to evaluate the intended Iransferee as iff a new loan were being made to the
transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement -in this Sccurity Instrument is

acceptable to Lender.
To the evient permitied by applicable law, Lender may charge a reasonable fec as & condition to
Lender's corsent to the loan assumption. Lender alsp may reguire the transferee 10 sign an asswimption

agreement that ig“acceptable to Lender and that obligaes the transferce to kecp all- thc'brlzromiscs and .

agreements made i the Note and in this Security Instrument. Borrower will continue to be obligated under

the Note and this Szcedity Instrument unless Lender relenses Borrower i writing, .

i Lender excicicce-the option to require immediate payment in full, Lender shalt give Borrower
notice of acceleration The patice shatl provide a period of not less than 30 days from the date the notice is
delivered or mailed withist waich Borrower must pay all swms sccyred by this Security Instrument, I
Borrower fails (o pay these Sune prior 10 the expiration of \his peried, Lender may invoke any remedics
pernitied by this Sedurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Bolrorver accepts and agrees (o the terms and covenants

Adjustablc Rate Rider,

. /4’ .
ﬁw% ﬁﬂ?m%k sl | (Seal)

‘contained in this

ARETCHA BONDS -Borrereer -Borrower
{Seal) L {Seal)

<Borrawer : Narrawer

(Scal) - {Scal)

Barrower © -Borrower

(Seal) : (Seal)

-Horrower ‘ ~Barrower

%awu (570%).01 Page 2 of 3 Form 3136 6/94
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ADJUSTABLE RATE MORTGAGE LOAN PROGRAM DISCLOSURE

" This discloswe describes the features of the adjustable-ratc  mortgage (ARM) program you arc consndcnng
Infortnation on other ARM programs is available upon request,

How Your Interest Raie and Payment Are Determined
After the first 2 years, your interest rate will be based on an index plus 2 margia,

After the first 2 years, your payment will be based on the interest rate, loan balance, and Joan term.

After the first 2 years, the interest rate will be the average of interbank offered rates for six-menth United Stases
deflar deposits in the London market based on quolations of major banks based on the London Interbank Offered
Rate (LIBOR) plus owr margin, Ask for gur current interest rate and margin. Information about the index can be
found in The Wall Sreet Journal.

. The inital intesest rate is not based on the index used to make later adjustments.  Ask us for the amount of
current interest rate discounts.

How Your Interest Rate Cin < Thange
After 2 years, your interest rafe-can change thea and again every six months with an initial adjustment cap of 2%

Your interest rate cannot incresse or decrease more than 1.5 percentage points at each adjustment. -

Your interest rate cannot increase or ('krease more than 7 percentage peinis over the term of the Ioa.n Your
interest mate cannot decrease below the initial catn. :

ch Your Payment Can Change
After 2 years your payment can change then and «n2in every six months based on changes in the interest rate.

You will be notified in wnung at Jeast 25 days before ane due date of a payment 2t a new Jevel. This notice will
centain information about your interest raies, payment amuent-and Joan balance. g

30-Year Fxample. For example on a §10,000 30-year loan with an initial interest rate of 8.95% in effect in
December, 1997, the maximum amount the inmerest ralt can rise uncer ihis program is 7 percentage points, 1o 1595%,
and the monthly paymeal can Ase from a first-year payment of $80.11 tr, s maximum of $13197 in the Sth year. To
see whal your payment is, divide your mortgage amount by $10,000; then meliply the monthly payment by that
amount  (For example, the monthly payment for a morigage amount of 360,000 would be: $60,000 / S10,000 = 6: 6

x $80.10 = $480.60 per month.)

15-Year Example. For example on a $10,000 15-year Joan with an initial intercst” rate of 8.95% in effect in
December, 1997, the maximusm amount the interest raie can rise under this program 5 7 pe. centage points, 1o 15.95%,
and the monthly payment can rise from a frst-year payment of $181.13 1o a2 maximum of $13.5C in the 5t vear. To

see what your payment is, divide your mortgage amount by $10,000; then muitiply the maarhi» payment by that
amount. (For example, the monthly payment for a mortgage amount of $60,000 would be: $50,U00 /§10,000 = 6; 6

x 510113 = 5606 ?8 per month.)

J/We hercby acknowledge receipt of a copy of thxs disclosure and the Consumer Handbook on'AdJuﬁt;abIc Rate
Mongages.

A M fo-7-5F _

Da'c
Date Dae
Date Date.

LIBOR 6-MONTH ARM WITH TWO YEAR RATE LOCK DISCLOSURE
Docutnt Sirterro, fre, (300) 649:1387
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