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777521507 MORTGAGE ¢

N -
", JTHIS MORTGAGE (Security Instruracrs™) is givenon  OCTOBER 16, 1323 . The morigagor is
SARAH P. JENKINS
AN MICHAEL F. JENKINS, WIFE AND HUSBAND
("Borrower"). This Security Instrument is given to
LONG GROVE MORTGAGE BANCORP, INC.
which is organized and existing under the laws of THE STAT= OF I1LLINOIS , and whos;

addressis 4180 NORTH ROUTE 83-SUITE 2C7
LONG GROVE, ILLINOIS 60047 {"1erder™). Borrower owes Lender the principal sum of
TWO HUNDRED NINETY SEVEN THCUSAND FOUR HUNIDRED-AND 00/1C0

Dollars (LS. S 287,400.00 ),
This debt is evidenced by Borrower’s notc dated the same date as this Securityinstrument ("Note™), which provides for
monthiy payments, with the full debt, if not paid earlier, due and payable on  NOVEMBER 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, wilh interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interett, 2dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the perfermance of Borrower’s covenzats and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey '0 Lender the following
described property located in  COOK County, Iilinois:
LOT 7 IN BLOCK 2 IN WYNGATE UNIT NUMBER 3, BEING A SUBDIVISION OF PART
OF THE NCRTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE J.C. CAST OF
THE THIRD PRINCIPAL MERIDIAN, AC(‘CRDINF‘ TO THE PLAT THEREOF RECOKDED
JULY 24, 1974 AS DOCUMENT LR 2764677, IN TOOK COUNTY, ILLINOIS.

02-06-201-022 ’
e — .

Parcel 1D #: )
which has the addressof 270 BALMORAL LANE , BARRINGTON (Streer. Ciry),
Hhnois 60010 [Zip Code} {"Property Address”),

ILLINOIS tngle Family-FNMA/FHLMC UNIFORM

ety INSTRUMENT Farm 3014 3/90

@ . A Amended 8/96
®/

NPS 1989
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this Security Instrumeni, Lender may give Burrchr a notice identifying the lien. Borrower shall satisfy the licn or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erecied on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
finods or flooding,. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds
that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall inciude a standard morigage clausc. Lender
shall have the right t0 hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipis of
paid premiums and renewa) notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is cconomicatly feasible and Lender's securily is not lessened, If the restoration or
repair is not economicaliy feasible or Lender's security would be lessened, ihe insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Propenty, or does not ansv er within 30 days a natice from Lender thar the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower offierwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly »2yments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition-snall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition, _

6. Occupnncy, Prescrvation, Maintenance and Trotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 2w Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocoupy the Pioperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing,which consent shail not be unreasonably withheld, or unless
exlenuating circumstances exis! which are beyond Berrower':_control. Borrower shall nol desiroy, damage or impair the
Property, allow the Property to deicriorate, or commit waste on he Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's.good faith judgment could result in forfeiture of ihe
Propeny or otherwise materially impair the lien created by this Security insipiment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing the 4crion or proceeding to be dismissed with a ruling
that, in lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other maerial
impairment of the lien created by this Security Instrument or Lender's security interzst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informaion or staiements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by fhie Note, including, but not limited
10, representations conceming Borrower's occupancy of the Propenty as a principal residence! If this Security Insirument is on 3
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquircs fee title to the Propeny, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower faits to perform the covenants anu 2zi2ements contained in
this Securily Instrument, or there is a lega) proceeding that may significantly affect Lender's rights in tiie/Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Tepder may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lenaer's actions may
include paying any sums sccured by a lien which has prierity over this Secerily Instrumenl, appearing in couri, paying
reasonable attomeys' fees and entering on the Property o make repairs. Although Lender may take action uncer this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear inicrest from the
daie of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. If, for any reason, the
morigape insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the premiums required 10

—"
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Lender's address stated herein or any other address Lender designales by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedetal law and the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Security [nstrument or the Note
conflicts with applicable Jaw, such conflict shail not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and she Note are declared
10 be severable, : ;

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest fn Borrower. If all or any part of the Propery or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediaic payment in full of all sums secured by this
Security Insirument. However, this option shall aot be exercised by Lender if exercise is prehibited by federal law &3 of the date
of this Security Instruniient.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from tie date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security tstrument. 1f Burrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security bistrument without further notice or demand on Borrower,

18. Borrower's Ripht <o) Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Insiinent discontinued at any time prior 1o the earlier of: (a) 5 days (or such other periad 25
applicable law may specify for reiastziement) before sale of the Property pursuant to any power of sale containad in this
Sccurity Instrument; or (b) catry of a judsment enforcing this Security Instrument, Those conditions are that Borrower: (a} pays
Lender all sums which then would be due tader this Security Instrument and the Nole as if no acceleration had occurred; (b)
curcs any default of any other covenants oi-agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not Jimited 1o, reasonable attorneys fezs; and (d) takes such action as Lender may reasonably Tequire to assure
that the licn of this Security Instrument, Lender's wighiz in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged.~Upen reinstatement by Borrower, this Security Instrumenmt and the
obligatiens secured herehy shall remain fully effective as-it«in acecleration had accurred. However, this right re reinstate shall
not apply in the case of acceleration under paragraph 17. )

19. Sale of Nate; Change of Loan Scrvicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to liozower. A saic may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenis due under the Note.and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1f thiers ixa change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragraph 14 above and zprlicable law. The notice will stare the name and
address of the new Loan Servicer and the address to which payments should be made. The nofice wil! also contain any other
information required by applicable law. ,

20. Hazardous Substances. Borrower shall not cause or permil the presence, 1s®. disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc else to do, anything affecting the
Property that is in violation of any Environmemtal Law. The preceding iwo seniences shail aot_apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsai o0 2ther action by any
governmental or regulaiory agency ot privae party invoiving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notificd by any governmental or regulaton-authority, that
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sha!t promplly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by
Environmental Law and 1he following substances: gasoline, kerosene, ather flammable or toxic petroleum products, 1oxic
pestitides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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