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all the rights, titte dind nleier d undcrsign-ad in anic to that certain Real Estate Mongage dated 10/15/97

-  and cecuted by YOLANDA FL mq

- - - — - - v e— e

10 JVS FINANCIAL GROUP, INC o O‘)RPORAT!ON org:mm.d under the laws of THESTATEOF LLLINCIS and whosc
principal place of business is 2500 INTERNMAT IONALEPAR}\WAY WOODRIDCE, ILLINOIS 60517 '

and recorded in Book/Volume No. pagetsy | =7 ,as Document No. & 7 g c)d g / g

COOK County Records, Stite of ILLINQIS

THENORTH 6 INCHES OF 1.OT 31, ALL OF L.O1 RANDTHESQUTH 12 )(C(,b‘r“bl.n_'d | “3/2.'3{(‘)7~

FLLT 4 INCHES OF LOT 33 IN BLOCh 13N DAVISAMPSONS
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" ~OF RAILROAD IN THE SOUTH 12 OF SECTION 5, TOWNS LR 37 NORTH

RANGE 14, EAST OF THE THIRD i’RINLIP.‘\L MERIDIAN, IN OO COUNTY
,LINUIS

TAX [D#: 25-05-309-039 /25-06-309-063

~ COMMONLY KNOWN AS: 9240 SOUTH LAFLIN STREET, CIECAGO, IL 60620

. COUNTY OF COOR.

’ TO(ITHER mth the note ornates therein dcscnbtd or referred m the money due and to bcco:m dus thureon with interest, and

all rights accrued under said Real Estate Mongage.
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secured hereby, to pay when due all costs and liabilities incurred therefore, and not to permit any mechanic’s or

construction lien, materizimen’s Jien or other statutory lien against such property, nor any stop notice against any loan
proczeds. Borrower alse agrees, anything in this Security Instrument to the contrary notwuhstandmg (a) 10 promptly
commence work and 1o complete the proposed amprovcmems prompily; {b) to complete same in accordance with plans’
and specifications that Lender at its option may approve; () to allow Lender to inspect such property at all times dunng.
construction; (d) to replace any work or materials unsatisfactory to Lender, within fifteen (15) days after written notice
from: Lende: of such fact; and (e) to perform all other’ obl:gatlons of Borrower 'under any building loan agreement
relating to such property.

(3) Repair and Maintenance of Propem To keep such property in good condition and repair, not to
substantiatly alter, rémeve or demolish any buildings thereen, including any and all fixtures attached to such property; to
restcre promptly and i koed workmanlike manner any buildings which may be damaged or destroyed, including, but

not limited to, damage from “ermites and earth mavement; to pay when due all claims for labor performed and materials
furn shed in connection with <ucn property and not to permit any mechanic's or construction lien, materialmen’s lien, or
other statutory lien against such propzrt: to comply with all taw affecting such property or requiring any alterations or
imprevements to be made thercon; not to commit or permit waste thereon; not to comimit, suffer or permit any act upon
such property in violation of law; to cult vate, irrigate, fentilize, fumnigate and prine; and to do all other acts that from the
character or use of such property inay be reisonably necessary 10 keep such property in the same condition (rcasonablc
wear and tear excepted) as at the date of this Secutity. Instrument.

{4} Firc and Casualty Insurance. To 2.3l times keep the xmprovemenu now emstmg or henaﬂcr erected on
such jproperty insured against loss by fire, hazards in<iuded within the term “special form coverage™ and such other

hazards, including floods and flooding, with respect to ench property for which Lender now or hereafter requires.
insurance (collectively, “required insurance™).. Each requ re insurance palicy shall be in an amount, for a term and'in

form and content and by such companies, as may be satisfactziv-to Lender, with loss payable to Lender, and shall be
‘delivercd to, and remain in possession of, Lender as further secuity for the faitaful petformance of this Security
Instrument. Borrower shall also furnish Lender with written evidens,e ahowmg payment of all premulms therefor. At
-~ least thirty (30) days prior to- the expiration of any requ:red insurance ‘poiicy, a policy. renewmg or exlendmg such

expiring insurance shall be delivered 1o Lender with written cv:dence showing paymeni of the premnum therefor. If any -

required insurance policy and evidence of payment of the premium are not deiivered to Lender withinthe time period
required by Lender, Lender, but without obligation so to do, withoul notice to or #emand upon Borrower and without’
releasing Borrower from any obhgaum h“rcof may, acting selely for its own int:rests and not as Bonowcr 5 agenl, .

obtain such {nsurance through or from any msuramc agency ‘or company: at.u:ptab'" to. it. mcludm;, an affiliate of

Lender which will be entitled to receive a commission for its services, and pay the premiim ¢ ierefor: Lendcr shall be .

unger no obligation to refain in place any insurance pohcy previously purcbased by Borrower. Forowert aprees that any
insurance palicy purchasrd by Lender may be “forced order” insurance, and. acknowledges SN ‘# the cost of any

insurance policy purchased by Lendm may be subszannn]ly more. than the: cost of any policy prev ':» By purch'ised or

thereafter available for purchase by Bnrrower, and (ii) the coverage provided by such insurance poticy” 'rtay be different.

frot the coverage of any policy prewc,usly purchased or thereafier available for purchase by Borrower.. Lender shall not-
be chargeable with obwining or maintaining, or liable for not obtaining or maintammg any required insurance or for the
collection of any such insurance monies or for any msolv&.ncy of any insurer or insurance underwriter, Borrower herehv

assipns to Lender all uncamed ;.m:mwms on any rcqulr'-d insurance pohcy, and agrees Lhat any and. all, unexplred

insurance shall inure 1o the benefit of, and pass to, the {mrthaﬂer of the propérty conveved. at any judicial salc held_ '

herennder.
In addition to the foregoing, Borrower agrees 10 cause any voluntary insurance pohcy (as hereafier defined)
covering earthquake, flond, wmdssc)rm or any other hazards to r.uch pmptr!} to name l.ender as the Joss payee 1hereof
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and to contain or be subject to a clause providing that the proceeds from any loss covered by any voluntary insurance
policy shall be payable, absolutely and irrevocably, to Lender. For purposes of this Security Instrument, a “voluntary
insurance policy” shall mean and shail include any insurance policy that covers earthquake, flood, windstorm or any
other hazards to such property but which is not required as a condition to the indcbiedness sccured herchy, and any
amendment, endarsement or rider (or any other document by which such insurance coverage i3 established) to any fire
and other insurance policy, which amendment, endersement or rider (or such other document by which such insurance is
established) covers canhiquake, flood, windstorm ot any other hazards to such property but which is not required as a
condition to the indehicdness secured hereby, and regardless of whether any such insurance policy, amendment,
endorsement, rider or ot'er document is established before, on or alter the date of this Secunty Instrument,

Lender, from tirie *o lime, may furnish to any insurance agency or company, or any cther person, any
information contained in, extac.ed from or relating to any required insurance policy theretofore deliveted to Lender
pursuant hercto or any veluntary insurance policy, and any infarmation concerning the indebtedness secured hereby.

(5} Assignment and Waiicr of Insurance Proceeds, Etc. Bomower hereby absolutely and irrevocably
aistgns to Lender all of Borrewer's righ's, Yitl2 ard interest in and to all proceeds from any required insurance policy and
any voluntary insurance policy that are duz, paid or payable with respect to any damage to such property, regardless of
whether the required insurance policy or volintary insurance policy is established before, on or after the date of this
Security Instrument. By absolutely and irrevocakiy assigning to Lender all of Borrower’s rights to receive any and all
proceeds from any required insurancé policy and any vo'untary insurance policy, Borrower hereby waives, to the full

‘extent allowed by law, all of Borrower's rights to recerc wity and all of such insurance proceeds,

' Borrower hereby absolutely and itrevocably assigns o Y.ender all of Borrower’s right, title and interest in and 1o
(1} any and all claims, present and furure, known or unknown, =hsolute or contingent, (b) any and all causes of action,
(¢} any and all judgments and settlem :nts (whether through litization, mediation, arbitration or otherwise), (d) any and
all funds sought against or from any party or parties whosoever, apd (e) any and'all funds received or receivable in
connection with any damage to such property, resulting from any cause o tauses whatsoever, mcludmg but not limited
t, land subsidence, landslide, windstcrm, earthquake, fire, flood or any.of2ir cause.

Borrower agrees to execute, aclmowledge if requested, and delwer 13 Lender, and/or upon | notice from Lender
shall request any insurance agency or company that has issucd any requirca jpsurance policy or voiuntary insurance
policy to exccute and deliver to Lender, any additional instruments or documents t=qursted by Lender from time to time
1o evidence Borrower's absolute and irrevocable assignments set forth in this paragraph.

(6) Taxesand Other Sums Due. To pay, satisty and discharge: (a) before becomiig past due, all general and
special taxes, and all assessments on water stock, if any, affecting such pmperIy, (b) whet due, 2l special assessments
for public improvements, without permitting any improvement bond to issue for any sp-ecla' as,essment: and (c) on
demand of Lender, but in no event later than the date such ameounts. become due: (1) all encur.or.mcs, charges and
liens, with interest, on such property, or any pan thereof, which are, or appear to Lender 1o be, prior‘er siperior hereto;
(2) all costs, fees and expenses of this Security Instrument whether or not described herein; (3) fecs, inc suiling but not

|
limited to attoreys' fees, charges, costs or expenses to monitor bankruptcy actions directly or’ zndtrcctly involving

Borrower; (4) fees, including but not limited 10 attorneys’ Fees, costs: or expl.nses incurred i connection with
arrangements to cuze any delinquency or breach by Borrower; (5) such other charges as the Lender may deem
reasonable for services rendered by Lender and furnished at the request of Borrower, any successor in imerest: 10
Borrower or any agent of Borrawer or any successor in interest to Borrower, and (6) ail payments and monetary
obligations required of the owner of such property under any declaration of covenants or conditions or restrictions
pertaining fo such property or any modification theréof. Should Borrower fail to make any such _puyment, Lender,
without contesting the validity or amount, may elect to make or advance such payment. togeiher with any costs,
expenses, fees or charges rclaung thereto. Borrower agrees to notify Lender 1mmed:ately upon receipt by Borrower of
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notice of any increase it the assessed value of such propeny and agrees that Lender, in the name cf' Borrcwcr, may

coniest by appropriate proceedmgs such increase in asscssment. Bomower agrees to notify Lcnder and appropriate

taxing authorities immediate!y upon the happenmg of any event which does ur may affect.the value of su h property, the
assessed value oF property tax basis of such property. or the’ avaﬂablhty of any exempuon to which- Bon ‘ower is or may
be entitled.

(7) Escrawfimpounds, To pay to Lender, if Lender shall so requesl in addition to any - other payments
required hereunsier, monthiy advance installments, as csumated by Landcr, for taxes, assessments, insurance premmms,
ground reats i other cbligations relating to such property (hereinafter in this paragraph referred to as “such
obligations™) for'ths rirpase of estiblisking a fund to insure payment when due, .of before delmquency. of any or all of
such obligations requied to be paid as fo such property. If the amounts. paad 1o Lender under the prows:ons of this
paragraph are insufficient 12 discharge the obligations of Bomower to_pay such obhgatxons as the same become due of
delinquent, Borrower shall zay to Lender. upon its demand, such ‘additional sums ecessary to dxscharge Borrower's
obligation to pay such-oblizziions. Al monies paid to Lender under this paragraph may ‘be intermingled with. other

monies of Lender and shall not bea” interest, except as required by law. Lender may pay such oblq;ataons whether

before or after they become duc and piavable, Amounts paid to Lender under the provisions of this paragraph shall
constitute additional security fos the indebtedness secured by this Security Instrument. In the event of a default in the

payment of any monies due on the indebtedness sccured hereby, default of any obhganon secured hcn:hy, er default in

the puformance of any of the covenants and ob’ipations of this Security Instrument, then all moniés paid to Lender
. under the provisions of this paragraph may, at th Jption of Lender, be applied to the payment of any .indebtedness or
other obligations secured hereby in tiew of being applieito any of the purposcs I‘ur which the’ es..row/mapound account is
established. Lender wili make such reports of escrows/impsunds as are required by law.

(8) Condemnation and Injury te Property. Allsvins due, paid or payable o Burrower or :lny successor in

interest to Borrower of such property, whether by way of judgtie:t scﬁlcmcnt or otherwisc: (a) for injury or damage to
such property; or (b) in connection with any condemnation for 110 iic use of or injuty to such property, or any part

thereof, are hereby assigned and shall be paid to Lender. Al canses-of action of or belonging to Borrower, whether

accrued before or after the date of this Secu.n:, Instrument, for damage of Injury to.such property, or any-part thereof, or
\n connection with the transaction: financed in whole or in part by the fipus foaned to Borrower by Lcnder, ar in

wonnection with or affecting said property or any part th ereof, including causis of-action arising in tort or contract and
rauses of action for fraud or concealment of material facl, are hereby assigned 16 L-nder, and the procetds thereof shall’

'se paid to Lender who, after deducting therefrom al] its expensés, including reasonzble ..*tomeys fees, may apply such
atozecds to the indebtedness secured by this Security Instrument or to any deficiency vuder "-ls Sccumy Instrument or

‘nay selease any moniss so received by it or any part thereaf, as Lender may clect, Lender ey at its. Pption appear in

and prosecute in its own name any action or proceeding to enforce any such cause of actiop und may make any
zompromise or setllement thereof. Borrower agrees to execute any further assignments and otie. iastuments as from
limé 1o time may be necessary lo effecate the foregoing pmns;ons and as Lender shall rcqun.-st

(53 Disposition of the Proceeds of any Insurance Policies, Condemnation or Other Tlecovery. Any
amount received or receivable by Lender pursuam to this Sezurity Instrument and any amount received 'or receivable by
Barrower (a) as proceeds of any required insurance policy or veluntary insurance policy relating to such: property,

regardless of whether the required insurance pohc_», or voluntary insurance policy is established before, on of afier the. |

dati: of this Security Instrument, (b) in cunnection with any full, partial or temporary condemnat:on for public use of or
injury 10 such property, (c) for injury or damage to such property or in connection with the transaction financed by the
indzbtedness secured hereby, without recucing the indebtedness secured hereby, shall be received and controlled solely
by Lender, and shall be used 1o repair, replace, restore, or reconstruct such property to a condition satisf ctory to Lender
or, at the sole option of Lender, may be released in whole or in part to Borrower or any such amount may be
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apportioned and applled in an manner by Lender to any one or more of such uses, No such. applization, usc or release
shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.
Notwithstanding anything contaired in this paragraph to the contrary, (x) if the repair, replacement, restoration or
reconstruction is not feasible, (y) if Lender determines in good faith that the value of its security interest would remain
impaired despite such repair, replacement, restoration or reconstruction, or (2) if a fll condemnatmn of such property
has occurred, then Lender, at its sole option, shall have: the right to apply any such amount or any part thereof to any
indebtedness securry hereby in' such order as Lender may determine; and if there be any proceeds remaining after all
indebtedness secured hzrehy is paid in full, then Lender shall distribute such proceeds to the person or-persons legally
entitled thereto. 1 such procreds are used for repair, replacement, restoration or reconstruction of such property, Lender
shall have the right to perindically inspect the work done on such property. Lender does not make any warranty or
representation regarding, and aswmes no responsibility for, the work done on such property; and Borrower shall not
have any right to rely in any way ox any inspection(s) by or for Lender or its agent. Borrower shal! be solely responsible
for determining that the work is doic in a good, thorcugh, efficient and workmaniike manner in accordance with all
applicable laws.

Unless Lender and Borrower othrwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the montlly payments referred to in paragraphs (1) and (7) hereof or change the

amount of the payments. If under paragraph (35 such property is acquired by Lender, Borrower’s right to any

insurance pelicies and proceeds resuiting from damazge 1o such property prior to the acquisition shall pass to Lender to
the extent of the indebtedness secured by this Security biirument immediately prior to the acquisition.

(10) Litigation. Borrower shall defend this Secv:city, Instrument in any action or proci»edmg purporting to
affect such property whether or not it affects the lien hereof, v» purvorting to affect the lien hercof gr purporting to affect
the rights or powers of Lender, and shall file and prosecute all nezéssary claims and actions tc prevent or recover for any
damage to or destruction of such property; and Lender is hereby auzariized, without obligation so to do, to prosecute or
defend any such action, whether brought by or against Borrower o Lerder, or with or without suit, to exercise of
enforce any other right, remedy, or power available or conferred hereund::, whether or not judgment be entered in any
action or proceeding; and Lender may appear or intervene in any action or p-ocexding, and retain counsel thetein, and
take such action therein, as either may be deemed necessary or advisable, and niay settle, compromise or pay the same or
any other claims and, in so doing, may expend and advance such sums of moncy-as either may deem nccessary,
Whether or not Borrower so appears or defends, Borrower on demand shall pay al’cests and expenses of Lender,
including but not limited to reasonable attorneys’ fees and costs of evidence of title, in any such action or proceeding in
which Lender may appear by virtue of being made a party defendant or otherwise, and-irrespective of whether the
interest of Lender in such property ot its rights or powers hereunder may be affected by such actira.including, but not
limited to, any action for the condemnation or partition of such property and any suit brought by Lsad.t o foreclose this

_ Security lastrument.

(11} Loan on Leasehnld Estate. If such property includes a leasehold estate, Borrower agreey to comply
with all of the terms. conditions and provisions of the instrument or instruments creating such leasehold. Borrower also
agrees not to amend, change or modify his leasehold interest, or the terms an which he has such leasehold interest, or to
agree to do 50, without the written consent of Lender being ficst obtained.

(12) Prepayment Charge. Should any indebtedness secured hercby requlre Borrower to pay a fee in
connection with the prepayment of any of the indebtedness secured hereby, to pay such fee to the exient permitted by

" applicable law, notwithstanding the fact that Borrower shall have defaulted in any obligation secured hereby and Lender,

by reason thereof, shall bave declared all indebtedness secured hereby immediately due and payable.
(13) Faiture of Borrawer to Comply with Securily Instrument. Should Borrower fail to make any paywent,
or fail to do any act required by this Security Instrument, or fail to perfarm any obligation secured by this Security
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“Instrument, or fail 1o perform any agreement of Borrower contained in any papers executed by Borrower relating to lhc

"indebtedness secured hereby, or, if the indebtedness secured hercb) or any part lhereof is for the purpo-,e of constructmg_ ‘
improvements on such property, fail to perform each provision or agreement of Borrower contained in any constriction - -

loan agreement or other’ agrccment between Borrower and Lender relating to:such property, ar fml 10 perform all

agresments of Borrower to pay fees and charges to Lender, o do any act Borrower agreed not (o do undcr this Secarity-

Instrunent, Barrower shall be in default under this Security Instrument. Lender, but without DbllgaidOﬂ s0:10:do and.

: w:thout notiCa th or demand upon. Borrawer. and’ without rcleasmg Borrow-:r from any obhgatlon hc'-cof and wnhout_ g
u)mesung the vaiidity or amount of the same, may; (a) pay or do the same in’ snch manncr and to such extent as it mdy

_deem necessary (o neoiect the security hereof, Lender heing amhonzed 10 ¢mer upon such property ﬁ)f such purposes, 7

" (b) pay. purchase, coptest or compromlsc any encumbzance charge or hen wh.ch in its Judgment |s ‘or. appears to be
prior of superior hereie; and (c) in exercising any such power, pay: necessary expenses, including Pul not limited to_-

- reasonable atomeys’ fees. Fiorcower agrees o repay any amount so expended:-on demand of Lender, R ,

(14) Sums Advansca to Bear Interest -and ‘To Be Added to lndebtednew To pay unmed!ately upon
demand any sums advanced, paidor neirred by Lender under any clause or provision of this Security Instrument. Any _
such surn, until so repaad shall be secured hereby and bear interest from the date it was advanced, paid or incurred at the -
same interest rate, as may be adjusted from timeto l|me as such mdeblcdncss and such sum and mu.rcﬂ thereon shall be-
secured by this Security Instrument,

(5) Application of Funds, lLender sh a have the ngh: at its soke d;..crenon 10 dlrect the manner in which
payme:ts or proceeds shall be apphed upon or alated among the various n-ems consurulmg Borrower 5 mdebndness
or obligations secured hercby R -

(16) Otligations of Borrower Jmm and Scvesal  If more than one person is named as Borrower, cach’
obligation of Borrower sfial! be the joint and several obligation of ¢ach such person.

{(i7) Acceleration Clausc: Right of Lender to Declarc All Sums Due on any Transfer, B tc. Lcnder shai[
have the r:ght, a1 its option, to declarc any indebledness and obh@, aians secured by this Securrty inbtm,nem irrespective
‘of the maturity date specified in the Noté: or nny nmc of agrccmem gvedencing the same, due and payatnle within 30 days
alter such declaration if: (2) Borrower or any successor in interest ro Tsorrower of‘ such propeny sells, enters into.a
contract of sale, conveys or alienates such propeny or any part thereof: (b3 Parrower permits his ut;e or any ‘interest in
such property to be divested, ‘whether voluntan!)' or mvoluntanly or leases su"h property (or any part | of such property)
for 2 term of more than 3 vears; (c) Borrower changes o permits to be. changed thc Sharacter or use of '.uch property; ()

- Borrower drills or ‘extracts or enters into a tease for the dr:llmg for or extracting o ail, ga.s or other ‘hydrocarbon
substancesi or any mineral of any kind or charactcr in sich property; (¢) Bormwcr is a-partnz 'shrp and the interest of a
gencml partner is assigned or transferred: (1) Bnrrower i§ a corporation and mere than 25% of e "orpurate smck of that
'-orporauon is sold, transferred or assigned’ durmg a1 2-month’ ‘period; (g) Bomower is a rrustund there isa change of
beneficial interest with respect to more than 25% of the trust assets; (h) Boirower is a l-mlted oy ity company and
more than 25% of the limited fiability company mteresls is sold, transferred or ass;g,ned durmg 3 12:50r, ot period; ot (i)
Borrower has made any material misrepresentation or failed to disclose any material fact in those cermm financial and
other weitten representations and disclosures made by Borrower in order to mducc Lender to enter into lhe transaction
evidenced by the Note o notes ot agreements which this Security Instrumént secures; and Lender may ‘then or thereafier
exercise any of the remedies provided by this Security lnstmmcm followmg a default hcrcundcr R W

(/%) No Waiver by Lender. No waiver by Lender of any right under: this oecurmf Inr.trumem shall ben .

effective unless in writing. Waiver by Lender of any ngm gmmed to Lender under this Secunty lns1mmem orof any

provision of this Sccurity lnstrumcnt as 1o any transaction or occurrence shall riot be deemed a waiver as to any fumrc'*

transaction or occurrence. By accepling payment of an 1y indebtedness secured hereby afer its due diste, or by maksng ‘1
any payment or performing any act on behu]f of Bo-rou er that Borrower was obligated hereunder but. fm]ed, 10 make or~
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* perform, or by adding any payment so made by Lender to the indebtedness s:.cured hereby, Lender dves not waive its

right to require prompt payment when due of all other sums so secured or to require prompt performance of all other acts
required hereunder, or to declare a default for failure so to pary such other sunis or to perform such other acts.

{19) Acceleration Remedies Except as provided in paragraph (17) hereof upun Borrower s breach of any
covenant or agreement. of Borrower in this Secunty lustrument, including .the covenams to. pay when due any sums

‘secured by this Security Instrument, Lender prior to acceleration shall mail notice 1o Bortower.as provuied in paragraph

(34) hereof specnfyv :fa) the breach; (b} the action required to cure such breach, (c) a date, niot.less than 39 days from.
the date the notice is msiled to Borrower, by which. such.breach must be curcd and (d) that fallurc 10.cure such breach

. on or before the date spicitied in the notice may result i in acceleranon of the sums. secured by this S&cunty Instrument,
foreclosure by judicial prolee ng and sale of the property, If the breach is not cured on or before the date specified in

the notice, Lender at Lender’s opcion may declare all of the sums secured by this Secunty [nstrument 1o be 1mmedmtely
due and payable without fusther ‘crinand and may foreclose this Secunty Instrument by. jud:c:al proceeding in
accordance with paragraph (3 5) hern i,

{20) Modification in Writing, Vhis Security Instrument cannot be cha.ngcd or modified cxccpt as otherwise

_provided in this Security Instrument or by agreement in writing signed by Borrower, or any successor in interest to
- Borrower, and Lender,

{21) Rrght to Collect and. Receive Reris g Profits. \lotwrthstandmg any other provisions hereof, Lender
hereby grants pCl'I‘l'l)SblOl'l to Bon ower to collect and retair: the rents, income, issues and profits of such property as they
become due and payabie, but Lender reserves the right vr revoke such’ permission at any time with or without cause by
natice in writing to Barrower. [n any event, such permissitn to Borrower automaticaliy shall be revoked upon default

by Borrower in payment of any indebtedness secured hereby or i the performance of any agreement hereunder. *On any

ORQR3702°

such defauh Lender may at any time without notice, éither in ;cr.,un, by agent, or by receiver to be dppomted by the
court, and without regard to the adequacy of any security for thy indsbtedness: hereby secured, enter upon and take -
possession of such property, or any part thereof: make, cancel, enlorc.. [y "nodlfy leases; obtain and: cject tenants; sct or
modify rents; in its own name sue for or otherwise collect the rents, inse Zie, issues and profits thereaf, including those
past due and unpaid; and apply the same, to payment of costs and expenses of] opel atmn and collection, mcludmg but not
Jimited to receiver’s fees, premiums on receiver’s bond and reasonable attorie;’s fees, ‘and then to payment of any
indebtedness secured hereby and in such order as Lender may determmc' and exc*'m far.such apphcatron, Lender shall
not be liable to any person for the. collcct:on or non-collection of any rents,. mcomc, 152ues znd profits, ner the failure to
assert or enforce any of the fores,omg rights. The entering upon and takintg possession of such propcny, the collection of
such rents, income, issues or profits, the doing of other acts herein authorized, and the appuca' 2 thereof as aforesaid,
shall not cure or waive any defauilt or notice of default hereunder or invalidate any act doné pur:uari*2 such notice.

(22) Remedies. No remedy herein provided shall be exclusive of any other remedy’ herein ov.now or hereafier
existing by law, but shall be cumulative. Every power or remedy hereby given to Lender or to which it may be
otherwise entitled, may be exercised from time to time and as ofen as may be deemed expedrent by it, and it may pursue
inconsistent remedies. 'If Lendér holds any additional sécurity for any mdebtcdness secured herr.by. it may enforce the
sale thereof at its option, either befcrl:, contemporaneously swith, or after any exercise uf Lender’s remedies hereundet,
and on any default of Borrower, Lender may, at its option, offset against any indebtedness owing by it to Borrower, the
whole or any part of the indebtedness secured hereby, and the Lender is hereby authorized and empowered at its option,
without any cbligation so to- d», and without atfecting the oblizations hereof, to. ‘apply toward the payment of any
indebtedness secured hereby, any and all sums or money, or credits of or belonging to- Borrower 2nd which the Lender
may have in its possession or under its control, including, among other. things, any escrowsf;mpounds held by Lender
under paragraph (7) hereof,

Loarl No. 019862200
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123) Appointment of Receiver. Upon or at .my time after the filing of a compi.unt to fores fose this Sccunty
Instrumet the court in which such campiaint is filed shall appomt a receiver of such property or shall appoint Lender as
morgagee in possession. Such appointment may be made either before or aller sale, without notice, without regard to
the solvency or insolvency at the time of apphcat:on for such receiver, of the person or persons, if ‘any, (jable for the
pavment of the indebtedness secired hen-hy and without, regard to the then’ value of such property’ whether the same
shall be then occupied as a homestead or not. Such receiver or mongagec in possession shall have power to collect the
reots, issuesano prof‘ ts of the premises during the pendency. of such forcclosurc suit, as well as during; any further times
" when Borrower, nis SuCcessors or assigns, except for the mtervcrmon of such rcr.ewer, would b(. r.nutled to collect such
" rents, issues and profits, and all. .other powers which may be. necessar} or are’usual in such cases for the proier.uon
~ possessien, control, m mqemcm and operation of such’ propem' during lht who!e said period. The court from time 1o

time may authorize the receiver or morigagee in possession to apply the net income held. by enher oFlhem in payment
in whole or in part ‘of the inder tedness and other sums secured hereby, or in payment of any tax, speclal assessmem or
other Jien which may be ar'lecome superior to the lien hereof or superior to a decree. foreclosmg this Sccunty
Instrument, prouded such appirc. tigiv iz made prior 1o forcclosure sale. In case of‘a Judmal sale, such propcrty ar 50
much thereof as may then be affected by this Sechrity Instrument may be sold in one parcel,
(24) Power of Lender, With(ut aifecting the ||ab|l|ty of any person mLIudmg Borrower, lor lhe paymem of
any incieiedness secured hereby, or the henof this Security lnslrumem ‘upon any remaindar of such pr operty for thc full
~amount pf any indebtzdness then or thereafte: secured hereby, or the rights or powers of Lender vrith vespect to the
‘ rcmamder of cuch property {olher than any pers 7 or property speczf‘ ca]ly rcleased by Lender), l.cnder from trme to

any addr':onal secunry for the :ndebtedness secured he: ~bv b) extend lhe ume or otherwrse alter the temrs of paymcnt

- of such indebtedness; (c) accept addmonal qecurny, (d). sux.::.fuie or, relcase any property ‘chunng such. md»b!eﬁness, ((.)

~ consent to the making of any map,- plat or subdmsron thereof; (f join in granlmg any easement !hereon or (g) join in
any extension agreement subordinating or othcrwrse affecting lhe ‘et churge thereof.

{25) Offsets. No indebtedness secured by this .‘ae'-umy Ine rument 3hall be o‘Tset or compmsared or shall be

deemed to have been offset or compensarte.d by all or part of any claim; cavse ‘of action, counterciaim or pan of any

claim. cause of action, co.mturclarm or cmssc]arm whether !rqurda!ed or u...rr'alrlored which Borrower how or hereafter
may have or may claim to have against Lender and in respect to- the indeb. eu‘ms now or hereafier secured-hereby.
Borrower waives to the fullest extent pemnttcd by law, ‘any and. alt ng,hts of offze stvhich Borrower now or hereaﬂcr may

Fol
w
T

have or claim to have in respect to all or part of the mdcbtcdness secured hcrcby, and fuither waives the ht.m.f ts or, any- ~J

applicable law, regutation or procedure which provrdes of subslammlly prowdes 1hm where:cross- demands for money
have cxisted between pe:sons at any point in time when nclther demand was barred 2y the: apphcablc stature of -
limitations, and an action is thcreaﬁer commenced by ane siich’ person the’ other person. may astett in his answer the
defense of payment.in that the two demands are compensated so far as they uqual each other, nooy n‘zstandmg that an
independent action assemng hrn claim’ would at the time of f' ling' his answer be barred by the ay]' “ciible stalule of
limitations,

{26) Mrsreprescntanon or Nondisclosure. Horrower has made certain wrmen reprceenta!tons and drsclosurcs
in order 1o induce Lender 1o make the loan cvidenced by the Note or notcs whlch this %ccunly Instrument secires, and in,
£h~ evenf that Bormwer hd.s rnade an y mrsrcpresenwnon of mau:na! far.t oi fdllcd to drsc!ose any malcnal Ly, Leruh.r

thereafler exercise-any of the remedrcs pmvaded by thxs Secunty lnstrumem followmg a dezau[t hercundcr

' _ Loan No 0!9862200
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(27} Security Agreement Thl' Security Instrument ‘shall also consuwtc and serveasa “Serurlty Agreemenl" " -\I
and a trxture fi !mg within the meaning of and qhall crezte a secunry interest under the Umform Commercml Code of the ..
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state in which such property is located, the secured party being herein referred to as “Lender™ and Debtor being herein
referred to as “Bomower”. The Borrower agrees to and shall execute and deliver to the Lender such “Financing
Statements” and such further assurances as the Lender may, from time to time, consider: necessary to create, perfect and
preserve the Lender's liens upon all rents, insurance proceeds, condemnation awards, and other personal property herein
doscribed and all additions, substitutions, replacements and accessions thercto, and all proceeds of its or their sule or
other disposition, If Lender so elects and if permitted by applicable law, this Sccunty Instrument shall constitute a
Financing Statemer( axd Lender shall have the right al any time to file this Security Instrument as & Financing
Statement, but the failur< of Lender (o do so shall not impair the validity and enforceability of this Security Instrument in
any respect whatsoever. The Lender, at the expense of the Borrower, may cause. such Financing Statements and
assurances {o be recorded znd rerecorded, filed and refiled, and renewed or continued, at such times and places as may
be required or permitted by kiw .0 create. perfect and preserve such liens. In the event the Bnrmwer fails to promptly
execute and return to the Lendersurn Fmanemg Statements as the Lender may require 1o create, preserve and perfect its
tien, the Borrower shall and dees ke'zcoy designate the Lender to act as the Borrower’s agent. for the sole and limited
purpose of executing such Finacing Steienients and any such execution by the Lender pursuant to this Agreement shall
be effective and btndmg upon tlie Borrower as though executed ongmally by the Borrawer, The Borrower's designation
as agent hereunder shall not be subject to revccatiun until the Note is paid in full and all other indebtedness secured by
this Security lastrument has been satisfied in 1. The Lender shall have: ali the rights, with respect to atl property.
encumbered hereby, afforded to the Lender under tte vniform Commercial Code of the state in which the property is |
located in addition to, but not in limitation of, the other vights, afforded to the Lender by the Security Instrument. Any
after-acquired personal property or fixtures used in connectica W ith said property shall be encumbered by the lien of this
scurity Instrument, and if appropriate or desired by the Lewder;new Financing Statéments covering the same shall be
executed by the Borrower and forwirded to the Lender with the 255 of recording same, -
(28) Hazardous Sebstances. The terms “hamrdnus wasi,” ‘*hazardous substance " “dlsposal’ “release," and
“threatened release.” as used in this Security Instrument, shall have the srine meanings ; as set forth in the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980, a:-amended, 42 U.S.C. Section 9601, et seq.
(“CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L: No. 99-499 (“SARA"), the
Hazardous Materials Transpostation Act, 49 U.S.C. Section 1801, et seq., the Kesorce Conservation and Recovery Act,
49 U.S.C. Section 6901, et seq.. or other appltcable state or federal laws, rules, or 1egulations adopted pursvant to any of
the foregoing. The terms “hazardous wastc” and “hazardous substance” shall also inclpes; v'mhout limitation, petroleurn
and petroleun by-products or any fraction thereof and asbestos.. Borrower represents’ and wanants to Lender that: (a)
During the period of Borrower’s ownership of such property. there has been no use,. gene.atio* rnanutacmre. slurage,
treatment, disposal, release or tlhrea'ened release of any hazardous waste or substance by any parse. n, under, about or
from such property; (b) Borrower has no knowledge of, or reason 1o bellevc that there has been, emvpt as previously
disclosed to and acknowledged b) Lender in writing, N any use, generatmn. manufacture ‘storage, uraument, dlsposal
release, or threatened release of any hazardous waste or substance on, under, about of ' from such propec’y by any prior
owners or occupants of such property or (ii) any actual or threatened !mgunon o claims of any kind by any person
refating to such matters; and (c) except as previcusly disclosed to and by acknowlcdgcd by Lender in writing, (i) neither
Borrower nor any ienant, contractor, agent or other amhonzcd user of such Pproperty shall use, 5eneratu, manufactme, B
store, treat, dispose of, o release any hazardous waste or substance on, under, about or from such propesty and {ii) any
such activity shall be conducted in compliance with all applicable federal, state, ‘and local laws, regulations and
ordinances, including without fimitation those laws, regulations, and Ol‘dlniIIICLS descnbed above, Borrower authorizes
Lender and its agents to enter upon such propeny to make such’ mspecuons and tests, at Borrower’s expense, as Lender
may deem appropriate to determme complmnce of such prnpeﬂy with this section of tlw Secunty Instrument. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to create any
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respons*lnhty or liability on the part of Lender to Borrower or to any other person. The represcntauons and warranties
contained herein are based on Borrower's due diligence in mvemgatmg such property for hazardous waste and
hazardaus substances. Bormower hereby (a) reieases and waives any future claims ag,amst Lender for mdcmmty or
conriburion in the event Borrower becomes Liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender agalnsl any and all claims, losses, liabilities, damagcs pcnaltles and expenses
whith Borrower may directly or indire ctly sustain or suffer rcsultmg from a breach of this section of the Security
Instrument Or 25 a consequence of any use, gencration, manufacture, storage, disposal, release or ‘threatened release
UCCUITING prior o Borrower's ownership or interest in such property, whether or not the same was ot should have been
known to Borrowver. .The provisions of this section of the Security Instrument, mcludmg the obligation to indemnify,
shall survive the paynient of the indebtedness and the satisfaction and reconveyance of the lien of this Security
instrument and shall nat be affected by Iendcr 5 acquxsmon of any mterest in such property, whather by foreclosure or
olherwise.

(29) Further Assarzaces. At any time, and from time to time, upon request of Lender, Borrower w:ll make,
execute and deliver, or will caure ts ke made, executed or delivered, to Lender or to Lender's aesrg':ee. and when
requested by Lender, cause to be fi'ed, recorded, refiled, or rerecorded, as the case may be, at such time and in such
offices and placcs as Lender may deem apprapriate, any and all such mortgages; deeds of trust, security deeds, Security
agreements, financing statements, continuition statements, instruments’ of further assurance, ‘cenificates, and cther
documents as may, in the sols opinion of Lerder, be necessary or desirable in order to effectuate, complete, perfect, -
continue, or preserve (a) the obugau-on'y of Borrew<i under the Note or this Secunty Instrument, and (b) the liens and
security interests created by this Security Instrument sn such property, whether now owned or hereaﬂer acquired by
Bortawer. Unless prohikited by Jaw or agreed 1o the conrrary: by Lender in writing, Bormwcr sha!! reimburse Lcnder for
all cos1s and expenses incurfed in connection with the matiers referred to in this paragraph.

{30) Documentation Correction. Borrowsr agrees <@ cooperate fu]ly with Lender with respect to the
correction of any errors contained in the Note, this Security Insirument or any of the documentation: relatmg to the
indebtedness secured hereby (altogether the “Documentauon") v tuding, without limitation, the execunon of any
docume'nauon that Lender may request (3) to correct such errors or () to create dowmenml ion in 'subsmunon for
Documentation that is affected by such cnors Borrower also agrees 1o exenare substitote documentatlon in the event
that any ef the original of previously substituted Documentat:on shall have beva lost of destroyed ar any ‘time: ¥f the
Borrower fails to execute any such documentation or to lake any other action reaso akly requested by Lender undcr this
paragraph within fiftcen days of such request, Lender may institute an action or prmcc( ing against Borrower to enfarce
the provisions of this paragraph. I thin event, Lender shall be entitled to recover froni Bormower its rcasonable costs
and expunses of such action or procc:'dmg mcludmg, without limitation, court costs and attemevs faed. "

(3)) Waiver of Statete of L. immlatlons ‘Time is of the essence as 1o all Borrower’s okiisat ans hereunder; and
to the eatent permitted. by Jaw, Barrower waives all present or future statutes of hmnat:or viih respect 1o any
indebteciness, demand or obligation sccured hereby in any action or pro«.eedmg for Lhe purpns‘ & enforcing  this
Security Instrument or any rights or remcdses hereurder

‘ (32) Inspection; Business Records. Lender ot any time durmg the commuanon of this Security Instrument
may enter and inspect such property at any reasonable time, Borrower agrees that in the cvent that stich property is now
or hereafter used for commercial or residential income purposcs that when requested by Lender, Borrower will...
promptly deliver 10 Lender such certified financial statements and profit and loss statements of such types and at such..
trtervals as may be required by Lender which will be in Fonn and content prepared acccrrdmg 10 the. gcnera]ly acccpted» D
accounting principles and practices, which. statements shall cover the ﬁndncaa! operations relating to such | property, and®" 0
Borrowar further agrees, when requested by Lender, to promptly deliver, in wrmng, such further addmcnal mformanon )
as rr-qu-red by lender relating to any tuch financial statements. - ‘ o

A
Loan No. 019862200 ~JY
-

S1200511 - 0A07.(11.) , ‘ ‘ :
ARM SECURITY INSTRUMENT Page 11 of 16 ~ ORIGINAL




-99655702

UNOFFICIAL COPY

(33) Governing Law; Severa bility. The loan secured by this Security Instrument is made purauam to, and

_ shall be construed and governed by, the laws of the United States and the rules and regulal:ons promuiguted thereunder,

and, to the extent not inconsistent therewith, the laws of the jurnisdiction in which qnch property is Iouated If any
paragraph, ¢lause or provision of this Security Instrument or the Note or any other notes or obligations secured by this
Security Instrument is determined by a court of competent )unsd:ction to be void, invalid or uncnﬁ*-rccable, such
decision shall affect only those paragraphs, clauses or provisions so determined and shall not afTect t.he remsining
paragraphs, clauses cna provisions of this Security Instrument or the Note or other notes or obligations sucurcd by this
Secarity Instrument. !

(34} Notice to Birrower, Except as otherwise required by apphcable law, any notice to the Borrower
provided for in the Noie ornis Security Instrument shall be deemed given when it is deposited in the United States mail,
postage prepaid, addressed to (tic. Botrower at the address of the Borrower as i appéars in Lender 5 recordlt pertaining to
the indebtedness evidenced by the Noi= at the time notice is given.

_ (35) Foreclosuye of Secnrizy instrument. When the indebtedness hereby sucured shal! become due whether
by acceleration or otherwisc, the Lender shell have the right to foreclose the lien hereof. In any suit to foﬂ'close the lien
hereof, there shall be allowed and included 4s additional indebredness in the decree of sate alt expendnure. and expenses
which may be paid or incurred by or on behal( of Lender for attomeys’ fees, appraisers' fees, outlays for documentary
and expert evidence. stenographer’s charges, puiication cost and costs of procuring all ahstracts of title or commitments
for title insurance. Such ftes, charges and costs may e estimated as to items to be expended after entry of the decree as
Lender may deem reasonably wecessary either to proseri’c such suit or to evidence to bidders at any snle which may be
had pursuat to such decree the true condition of the title to or the value of such property. All such expenditures and
expenses shall become so much additional indebtedness secue=d hereby and shall b: immeditely due anc) payable with
interest thereon at the rate specified in the Note. Such expenciturzs and expenses shall include expendimres made in
connection with (a) any proceeding to which Lender shall be a pany; either as plaintiff, claimant or defendany, by reason
of this Security Instrument or any indebtedness hereby secured; (b) préraration for the commencement of any suit for
foreclosure hereof after accrual of such right to foreclose whether or not :.umally commenced; (¢} preparation for the
defense of any threatened suit or proceeding which might affect such propercy or the security hereof, whether or not
actually commenced; and (d) any efforts for collection of any past due indebtedorse secured hereby. Lender is entitled
to accept any partial cure of any default by Borrower without jeopardizing of reaniring the _postponement of any
foreclosure proceeding hereurder. The proceeds of any foreclosure sale of such prizerty shall be distributed and
applied in the following order of priority: first, on account of all cosis and expenses ancident to the foreclosure
proceedings, including all such items as are mentioned in this paragraph hercof; second; alk vthe= items which under the
terms hereof constifute indebtedness secured by this Security [nstrument; third, to the person or pe:sons legally entitled -
thereto.

(36) Statement of Obligation. Lender may charge and collect a fee of $60.00 or such grénier amount as is
allowed by law for fumishing any statement of obligation, beneficiary’s statement, beneﬁclary 5 dem.m. or any other
statement regarding the condition of or balance owing under the Note or notes secured by this Security Instrument.

{37) Attoraeys’® Fees. As used in this Security Instrument and in the Note “attorneys’ fees” shall include
attorneys’ {ees throughout all appeals.

{33) General Provisions. () This Security Instrument applies to, inures to the bencﬁt of, and bmds all parties
hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns. (b) The term "'Lender” shall
mean the owner and holder (including a pledgee) of any note secured hereby, whether or not named as Lender herein,
(c) Wherever the context so requires, the maseuline gender includes the feminine and neuter, the singular number
includes the plural, and vice versa. (d) Captions and paragraph headings used herein are for convenience only, are nota
part of this Sccurity Instrumen: and shall not be used in construing ir.
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(39 Waiver of Homestesd. Bormwcr hereby waives all nghl of lmmcslead exemplmn in such propcrty
{40) Adjustable Rate Mortgage Provisions, The Note which this- Security Instrument: secures contains

_ provlslons which permit: (a) increases and decreases to the rate of intersst prowded in'the Note on a month!y basns, {h)

increates and decreases to the momhly paymem of pnnmpa] and mterest ona yearly basis; (c) a limitation on increases
and dezreases {o said monthly payment amount; and (d) increases in the outstandmg principal.amount due on.the loan..
Refercnce is made to said Note for a complete deqcnpuon of the ‘adjustable rate terms of the mdr»btedness securcd by this -

Secun v Ipatur :ent

- (41) Tuinre Advances. Upon rcquest of Borrower, Lcndcr at Lender 5 option pnor 10 release of this Security

Instrurent, may muk future advances to Borrower Such future advances, with'interest thereor, shall be secured by this
Security lnsm.mezt wien evidenced by Promissory notes stating that Sald notes are secured hm‘by At no time shall the

principal amount of the 11Zehredness tiecured by this Secunly lnstrumtm ‘ot mcludmg sums advanced in accordance
herewith to protect the secu ity of this Security Instrument, exceed the original amotnt of thc Note plus SNONE. -
(42) Arbitration. - ARBITRATION IS USUALLY FINAL AND.BINDING.ON THE PARTIES AND

.SUB.MC"I' TO ONLY VERY LIMITED REVIEW BY A COURT. BORROWER AND .LENDER ARE
- WAIVING THEIR RIGHT TO Tl'd \LRY JURY.

(a) Subject to the pmmsons 5f cubparagraph () below, L. ender and Borrower agree to submn to binding

arbitra:ion any and 3l claims, d;spu!es and coatrvaisies between or among us (and our respective employecs, offi cers, '
directers, attomeys, and other agents), arising fron or related to any documents or instruments evidencing or securing

the intebtedness evidenced by the Note including wirhout limitation, t}us Security lnstrument (“Loan Documents”), as

well a; the negotiation, execution, collateralization, aom: iristration, repnymenl modifi catmn, extensiot: or collection of

such indebtedness, where the prevailing party under appl..ahe law contld be adequately compensated b; ascertamable
money damages (“Claims”). Any Claim conceming whetkicr an_ issue is arbitratable shall be determined bj the
arbitrator(s). Such arbitration shall prm.ced in'the largest city of tap/state where the Property is located, ‘unless otherwise
mutually agreed by Borrower and Lender, and shall be conducted in ':u)rd.mce with the Commercial Fmanclal Disputes
Rules of the American Arbitration Asmuauon (“AAA™) as limited 2¢ au 'memed by this Section 42. - Subject to

subparagraph (b) below, arbitration, as provided for in this Section 42, shail e the sole and exclusive procedure for the -

resolution of a Claim.

(b} ‘ﬂotwlthsxandmg the_prov isions of subparugraph (a) above, nor tne dxorcise of any right to arbitrate

* thereunder, nothing contained in this Section 42 shall limit the right of Borrower or Lender, s forc, during or after any

arbitration proceeding: (1) to obtain provisional or ancillary remedies such as n.p[cvm injaners n.hef' attachment, or
appointment of a receiver from a court having Junsdxcnon {2) to exereise self-heip remedics siich ds :e]:-Ossessmn or(3)
to forzclose through judicial foreclosure against any real or personzl property collateral under 2y deed of trust,'
mortgiige, or other security agreement, or instrument, or 1o foreclose through non-judicial Forcl.losure 0y ihe exercise of
the power of sale. The institution and maintenance of any action or proceeding as permmed under this aubpa:agraph ')
shall nixt constitute a waiver of the right or obllgauon ofany party to subrn it any Ciaim ta arbm-atmn

(c) In any arbitration procccdarg between Borrower and Lender where the aggrcga:c of al) claims p!us
counterclaims is an amount less than $500,000, the arbitration shall be before a single neutral arbitrator, who is an’
attormey who has practiced in the aréa of real estate faw for at least ten years or a retired judge, to be selecred” i
. accordince with the Commercial Financial Disputes Rules of the Amencan Arbitration Assosiation and shal) proccn.d
under the Expedited Procedures of said Rulés. In an arbitration procceding where the aggregate of all claims plus ; ail

counterclaims equals or exceeds 500,000, the arbitration shali be before 2 three-perscm pane of neutml arbitrators, of "
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which at ]east two are from the fol!owmg catcgones (1) an attormey who has practiced in the area of real estale faw for -

ar least ten years or a retired judge; or (2) a person with at least ten years expenence in lending; provided, that at least
one of the arbitrators belongs to the first category.

{(d)  The statute of limitations, estoppel, waiver, laches or similar doctrines which would otherwise be 1
applicable in an action brought by Bomrower or Lender shall be appl:cabe in any - arbitration proceeding, and the

commencement of 2.+ avbitration proceeding shall be deemed the commencement of an action for these purposes. In any

arbitration hereunder, Porrower and Lender shall- each have the right to take the deposition of one individual and any -

expert witness designated Py the other party. - Additional discovery may be had only where the arbitrator(s) presiding

over the arbitration proceidi.g so orders, upon showing of substantial need. ‘The arbitrator(s). presiding over the |

arbitration proceeding shall hive the authority to entertain a motion to dismiss ané/or a motion for | summary Judgment

submitted by Borrowcr or Lendcr. /4t least 30 days before the arbitration, Borrower and Lender must cach exchange

lists of witnesses, including any expr=:s, and copies of all exhibits intended 1o be uscd at the arbitration.. Boitower und

Lender agree that Lender is @ fcdera} savings bank, and as such, this Secumy lnstmmem affects and is uffected by

interstate comrierce.

{¢)  The arbitrator(s) shall award cosis and expenses of the arbitration proceeding in accortlance with the
provisions of the Loan Documents, Notwithstanivig the foregvmg. in. the event that the Claim is initiated by the
Borrower, Lender shzll advance to the AAA, on Borrrvar's behalf, one half of the arbitration filing f2e required to
initiate arbitration, In the event the Claim is mmated by Lepdey, Lender shall. pay *he entire filing fee. In the event that
Borrower is not found to be the prevailing party in arbitraticn, the filing fee advam:cd by Lender on behalf of Borrower

skall be deemed ta be (i) an advance made pursuant to and seciwed by this Security Instrument if Lender has a security
interest in the Property, or (i) a cost for which Lender shall be entitied to rcunbursement if the Property it not subject to
this Security Instrument. Judgment upon the award rendered by the 7birator(s) may be enteri-d in an/ court having

jurisdiction. In the event of any conflict between the arbitration provizions of this Secumy Instiument und the

provisions of any other Loan Document or agreement between Lender and Goitower, the provision of this .‘ecurny

Instrument shall contrpl,

- [l N . . - » ’ - 4 . . " . I3
(fy  This Section 42 shall survive the termination, satisfaction, invatidation or reconveyance of this
Security Instrument. ‘

Lean No. 019862200
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NOTICE

Unless you provide us with evidence of the i msurance coverage n“qulred by your agrcement with us,
we may purchase insurance al your expense 10 protect our intefests in your collateral, This insurance
may, but need not, protect your interest. The coverage that we pnrchase may not pay ‘any claim that
you make ar any claim that is 'nade agamsl you in connection w: ,zh the-collateral.” You may later
tamcol any. insurance’ purchased by us, but only aRer providing us with evidence that you, have
sblainzd insurance as requu'cd by our agreement. If we purchase insurance for the wllateral you will
be respcnsiole for the costs of tha! insurance, including interest and any other chargess we may. impose_
in conneedar with the plactmem of the insurarice, until the. effective date of the cancellation or
expiration of the (rzurance. ‘The costs of the insurance ‘may be adtied 10 your total outslandmg balance
or obligation. Thecosts of the | msurance e may be more than the cost of insurance. you may be able to
obtain on your owi. ‘

IN WITNESS WHER[OF BORROWE R ha.s executed lhls Security lnslrurfwnl

NOTICE: THE NAMES OF ALL PERSONS 3)C MNG SHOULD BE TYPEWRJTTEN OR PR]NTED BELOW THE
S[GN ATURE LINE. : _

Signature of Borrower:

N » |
@» y C ‘ Borrower

PRESCILIANG C DEL RE

COLESLNY

‘ Loan No. 819862200
SE200315 - 1003097 {IL) : . E ) } :
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State of lilinois, County o.f M 3 | ’

ittt

i
[, the undersigned, a Notary Public in and for said County , in 1 the State aforesiad,

do hereby certiy tha trescli MM

v P

personally known to me to be the ‘same person whose

' name(s) is/are subsreibed to the foregoing instrument appeared before me this day in
person, and ackror7ledged that _he_ signed and delivered said instrument as M

free and voluntary 4ct; for the uses and purposes tlwrem set forth.

Given under my hand a:id o fficial seal, this _Lé' day Oféh;\'m '
2770 EPN
|

Notary Public - ' Commission Expiration

"OFFICIAL Ai"é'

MAURA E sHEA ('S -
NOTARY PUBLIC, STATE OF L LinNGig ¢
MY COMMISSION EXPIRES 7/24/2001 & f o

Ms




