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RELEASE OF MORTGAGE.

In consideration cithe oayment and full catlsfactncn of the dnbt ne-curﬂd
by the Mortgace execived, by - Jnrge«h‘ arcds and “daria De La~ Luz ngazeda
ETE Mnrtqagor(q) dated Warch 14, 1996, and 1ecorded on MARCH 14 1936 as
Document. 96212380, in thy: Offics of the Recorder of DPedb m ‘

COOK C‘ounty, the undersigner hereby releases said mcrtgage

Cwinich formerly emcumbered L(hi : Zeal property commonly: }'...IOWI“ as

2946 North Rockwell, Chicago 1L G2618°

and further described in Exhibix A. attacked.

Dated: Octshar 07, 1998 ‘ THE HUNTTHGTON)MORTGAGH COMPANY

) -
‘L \cat.
Michsel D, Gr eenwooh\
Vice President

ST
L e R ‘ 1

THE STATE.OF OHIO
COUNTY OF PRANYLIN

BZ IT REMEMBEZRED, That cn Octobsr 07, 1298 before me, the subscribev, a
Notary Public in and for the szaid coum: pefsoﬁaily came the acovzih
Company by said officer who aanow;edgnd the.signing. ofthe fo*=go*nr
instrument, to be his voluntary act‘and deed, for uses and pu*poses '
Therein mnntloned and as the vo’u ~tary act and deed of said corporttion.

IN TESTIMONY WHERZOF, 1 have heretc'subscribed my rame and affixed my
official seal, on the day and yesar last aforesaid.

o |
1._dLvMPub§ic " é _

This Documant was prepaved bhy: ‘th‘!éyssﬂah‘ A%%gé‘g‘,%ym
EAW, an emplovee of Ao M'Cmmnmcn&mmsSmt11?m
The Hunt 1'1'qtor Mortgage Comgany S I N R A
Rncanvevance Department, HM-3112
1575 Hun&eagton Park Drive
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EXHIBIT A ' 472797-0

LOT & Ig_BLQcK.1#23A;SHRKELs;SUBDIVi31on0F*PART“bFfLOT‘foN'RICHON

AND BAUERMETSTER'S SUBDIVISICN OF THE WESTL/2 OF THE NORTHEAST 1/4
OF SECTION 25, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '
13-25-218-024 - Q) y

PROPERTY ADDRESS: 2946 NORTH ‘ROCYWELL CHICAGO IL 6C618
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this_Mongage Borrower shall pay to Lender
- all Indebtedness secured by his Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that'Gréihtof's‘bosééssioa
and use of the Property shall be governed by the following provisions:

Possesslon and Use. Until in default, Grantor. may remain in possession and control of and pperate and
manage the Praperty and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Fropierty in tenantable condition and promptly gerform ail repairs,
rep!.acements, and maintenance necessary 10 preserve its value. '

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release, and .
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the -
Comprehensive Environmental Response, .Compensation, and- Liability’ Act of 1980, ‘as- amended, 42 U.8.C. -
Section 9601, et seq. ("CERCLA™, the Superiund Amendments and gauthorization: Act of 1986, Pub, L. No,
99-499 ("SATA"), the Hazardous Materials Transportation Act, 49 U.S:C. Section 1801 et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, et _sech. or. other applicable. staté or Federal laws, ..
rules, or regulzucns. adopted pursuant 1o any of the foregoing. -The terms "hazardous waste™ and "hazardous.
substance” shal a'so include, without limitation, petroleum and petroleum by-products or any ‘fraction thereof,
- and asbestos. . Graotor represents and warrants 10-Lender that: - () During the period of Grantor's ownership’
of the Property; (hcin has been no use, generation, manufacture, storage, treatment, ‘disposal, relaase or

ihreatened release of arnyv-hazardous waste or substance by any person on, under, about or from the Property; -

(o) Grantor has no knowleage-of, or reason to believe that there has beer, except as previously disclosed to-

and acknowledged by Lencerin writing, _ (i} any use, generation, manufacture; storage, traatment, disposal,

release, -or threatened release of.any hazarcous waste or substance on; under, about or from:the Propenl'by_- 3
any prior owners or occupants of the Propeny or. (ie-_any, actual or threatened litigation or:claims of any kind
by any gperson relating to such inatters;"and - (i:) Except as previously disciosed to and acknowledged by
Lender in writing, (i} neither Grantor nor, any tenanl, coRtractor, agent o other authorized user of the Propenty .
shall use, generate, manufacture, siore. treat, dispose of, or. release any hazardous wasté or substance on, -
under, about or from the Property ard (i) any such -activity shall be conducted in compliance with all
applicable lederal, state, and local-laws, repulatigns and- otdinances, including without limitation those laws, -
regulations, and ordinances described abuve — (rantor. authorizes Lender. and its agemts 1o enter upon the
Properly to make such inspections and. tests, at Grantor's expense, as Lender 'may deem appropriate to
determine compliance of the Property with this sect'on of the Mortgage. - Any inspections:or tests made by .
Lender shall-be for Lender’s purposes only and :hall-not be construed to create any responsibility or liabilty
on the part of Lender to Grantor or to any other geraor.... The representations and. warranties contained herein:
are based on_Grantor's due diligence 'in’ investigating ihe Property for hazardous waste and’ hazardous
substances. Grantor hereby (2] releases and waives any future claims against’ Lender: for indemnity or- .
roniribution in the event Grantor becomes liable for cleanvy or other costs under-any such laws, and (b} .

agrees 10 indemnity and hold. harmlese Lender against. arv-and - all: claims, losses, liabilities, . damages,

enalties, and expenses which Lender. may directly or indirectly suxtain -,‘urf__suffer_.re_s'ul'tlng, from a breac of
his section of the Mortgage or as a consequer:ce-of any use, generation, manufacture, storage, disposal,
releasi Or threatened release of a hazardous wiste or substance ©:1 the properties. -The:provisions: of this

: section o' the Mortgage, inciuding the obligation to indemnily, shall survive the payment of the (ndebtedness

~ acquisitidn of any interest in the Rrop’erty,t whether-py,fprecIOSure,oq‘ othervise.” oo _ E o
Nuisance, Waste. Grantor shall not cause, conduct or'permit any.nuisance nal commit, permit, of sutler any
stripping-of or waste on or to the-Property or any portion-of-the Property. Wilhout{imiting-the -generality of the
foregoing, Grantor will not remove, or grant to ‘any .ather party the right to remove. “any timber, minerals -
{including oit and gas), soil, gravel of rock products without the prior written conseni of Lander. ‘

Removal of Improvements. Grantor shall-not demolish of remove any. Improvements:%em the Real Property

without the prior written consent of Lender. . As a condition to the removal of any: Improvermants, Lender ma

require :arantor 1o make arrangements- satisfactory to Lender to replace such. ‘microvements with -
- Improvements of af least equal value, C - ‘ : :

Lender's Right to Enter. Lender and ils agents and representatives may enter upon, the Real Property at alt -
reasonable times 1o attend to Lender's -interests and. fo-inspect the ‘Propery for purposes of Grantor's.
compliarice with the tarms and Gonditions of this Mortgage. _ , A N
Compliance with Governmental Requirements. -Grantor shall promptly.comply with'ali taws, ardinances, and -
regulations, now or hereatier in effect, of all gavernmental.authorities. applicable to the use or.occupancy of the
Property: Grantor may contest in good faith.any such law, ordinance, or.regulation and withhold. compliance

and the satisfaction and reconveyance of the lien of this Mortgage. and znall not be affec!ed_‘by Lender's -

duning any proceeding, including appropriate appaals, so long as Grantor. has notified Lender in writing prior to - |

going s¢ and s0 long- as, in Lencer's sole opinion, Lender's Interests In the Property are not’ jeopardized.
Lender may reguire Grantor 1o post adequate security or-a surety bond; reasonably satistactory to Lender, to
protect Lander's interest. . o ' ‘ ) R S

Duty to Prolect. Grantor agrees neither 10 abandon nor. leave unattended the Frop’eny'.r ‘Grantor shall do all .

other icts, in addition to those acts set forth above. in this section, which from the characler and use of the
Property are reasonably necessary to protect-anc_i‘ preserve the Property.- o . -

DUE ON }SALE - CONSENT BY L}ENDER-.,zLénderfmay._‘,_at its 6p1ior1;,Adec-I'aEe im‘mediét_ely due and p@yab!e al
sums secured by this Morigage upon the-sale or transfer, without the Lend'er's‘ grior written conéent, ot all or any
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Compliaace with Existing Indebtedness. During the period in which any- Existing (ndebtedness described - -

below is in effect, comﬁsance with the insurance provisions contained in the: instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of 1his Mongage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
F’é’c&e"?‘ shali apply only to that portion of the proceeds not payable tc the "holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails fo comply with any provision of this Mortgage, includgag any

- Obligation 1o maintain Existing Indebtedniss in good standing as required below, or if any action or procec m%ns
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required 10, take any.action that Lender deams appropriate. - Any amaount-that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment t%' Grantor. All such expenses, at Lender's option, will. (a) be payable on. demand, (b) be added to the
balance of 1ne Note and be apportioned among and be payable with any installment paymenis to become due
during either ;i) the term of any applicabie insurance gol!cy or rSlia) the rema;mngrtgrm of the Note, or - (c) be
treated as a ba''car payment which will be due and payable al the Note's maturity. “This Mortgage also will secure
payment of these arsounts. The rights pravided for in this aragra?h shall be in addition to any ather rights or any
remedies to whichi l.ender may be enttled on account of the delault. “Any such action by Lender shall not be
construed as curing the dafallt so as to bar Lender from any remedy that it Otherwise would have had.

&JA?RANTY; DEFENSE-¢># YITLE. The following provisions relating to ownership of the Praperty are a part of this
ottgage.

Titie. CGirantor warrants tha.  (a) Grantor holds gocd and marketable title of record 1o the Property in fee
simple, free and clear of ati’iiens and encumbrances other than those set forth in the Real ProFenly description
or in the Existing Indebtedness siction below or in any-title insurance:policy, title report, or final title opinion
issued in favor of, and accepted Ly, Lender in connection with this Mongage, and (b) Grantor has the full
right, power, and authority to execute-and deliver this Mongage to Lender, :

Defense of Title, Subject to the exdeption in 1he_paraﬂraph; above, Grantor warrants and will forever defend
the title to the Property against the tawhi claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titte or hainterest of Lender under this Morigage, Grantor shall defend -
the actibn.at Grantor's expense.. Grantor 1iz--be the nominal parly in such proceeding, but Lender shall be
entitled to participate in the proceeding and to:be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be celivired, to Lender such instruments as Lender may request
from time to time t0 permit such participation. - g C '

Compliance With Laws. Grantor warrants that the ?.cberty and Grantor’s‘uégof the Property corhp!ies with
all existing appficable laws, ordinances, and regulations % governmental authorities.

EXISTING INDEBTEDNESS. The following provisions corcerning . existing indebtedness (the "Enxisting
- Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebleriness may be secondary and inferior to an
existing tien. Grantor expressly covenants and agrees to:pay.or-see to the payment of, the Existing -
Indebtedness and lo prevent any default on such indebtedness, any c=iault under the instruments cvidencing
such incebledness, or any default under any security documents for susiindebtedness. - :
Default. If the payment of any installment of principal or any interest on the Cristing-Indebtedness is not made
within the time required by .-the-,noie:ewdencing‘such indebtedness, or ‘shquld a defauit occur under the
instrument securing such indebtedness and not be cured-during any applicac!s grace period therein, then, at
he oRgum of Lender, the Iindebtedness secured by this Morigage shall become irimediately due and payable, -
and this Mortgage shall be in-default. - . : ‘ ' o

No Modification. Grantor shall not enter into any agreement with the holder of any reitsage, deed of trust, or

- other security agreement which has pricrity over this Mort%age‘ %yg‘wmch that agreemeny ’s.madified, amended,
extended, or renewed without-the prior written consent of Lender.  Grantor shall.neither “=uest nor. accept
any future advances under any such security -agreement withaut the prior written consent o) Lender. _

CONDEMNATION. The following provisions relating to congemnation of the' Property are a part of this Mortgage.

- Application of Net Proceeds. If all or any part of the Property. is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender-may at its election-require that all or any -
Boruon ot the net proceeds of the award be-applied 10-the Indebtednass or the .repair o restoration of the -

roperty. The net proceeds of the award shall mean the .award after .payment of all ‘reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.” ‘ |
Proceeiiings. if any proceeding in condemnation is filed; Grantor shali promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be. necessary to defend the action’ and. obtain.the award.
Grantor may be the nominal party in such proceeding, but ‘Lender shall be estitled: 10 participate. in"the
proceeding and to be represented in the proceeding by counsel of its awn choice, ‘and Grantor will deliver or. .
Calrjt$e' t:)rbe delivered 10 Lender such instruments. as may be requested by it from time to time to permit such
participation, ' SR TR S _
IMPOSITION OF TAXES, FEES ‘AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating fo covernmental taxes, fees and charges are a part of this Mortgage: -

Current Taxes, Fees and Charges. Upon rec*}'jes,tf‘by- Lender, Grartor shall execute such documents in -
addition to this Mortgage and take whatever: other action. f !
Lender's lien on the Hea! Propeny. Gramor shall-reimburse Lender for all taxes, &s described below, together

er action- is requested by Lender to perfect and continue:
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payrﬁent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. ; . \

_Compliance Default. Failure of Grantar, or Borrower to comply with any ather term, obligation, covenant or

condition contained in this Mortgage, the Note or in any of the Related Documents.

Faise Stalemenis. Any warranty, representation. or Stalerent made or-furnished to Lender by or on behalf of .
Grantor or Borrower under this Mortgage, the. Note- or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished. - '

Defective Collateralization. - This_MortPage_o'r any of the Related Documents ceases to be in full force and
eHect (including failure of any-collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.” : ‘ ‘ : -

Death or insolvency. The death of Grantor or Borrower, the insolvency of Granter of Borrower, the
appointment of a receiver for any part of Grantor or .Borrower's Froperty,:'any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy of
insolvercy Jzws by or against Grantor or Borrower, - S

Foreclosure, Fuifeiture, etc. - Commencement of foreclosure o forfeiture proceedings

whether by judicial

proceeting, self-nnip, repossession or any other method, by any creditor of Gramtor or by'any governmental -

agency against a1y of the Property. However, this subsection shall not apply in the event.of a good faith
dispute by Grantor 2340 the validity or reasonabieness. of the claim which is the basis of the foreClasure.or
lorefeiture proceeding. pravided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the-¢lz.m satisfactory to Lender.: : - S

Breach of Other Agreeme~i. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace perjod provided therein, -
including without limitation anyauceement concerning any indebtedness or other obligation of Grantor-or -
Borrower to Lender, whether exisiing ~aw or later, ‘ :

Existing Indebledness. A default st.ail occur under any Existing Ihdebledhqss or under any ihsirument'on the
Property securing any Existing Indetlednnss, or commencement of any suit or other action to foreclose any
existing lien en the Property. ' : - ‘

Events Attecting Guaranior. Any of the preczding events occurs with respect to any Guarantor of any of the
Indebterdness or any Guarantor dies or becames iricompetent, or revokes or dispuites the validity of, or liability
undes, any Guaranty of the Indebtedness, Lendbr, al its oplion, may, but shall not be required to, permit. the
Guarantor's estate to assume unconditionally . tie” uby%atlons arising under the guaranty in a manner
satisfactory 1o Lender, and, in doing so, cure the Evert 4i Default.

insecurity. Lender reasonably deems itself insectre, |

Right to Cure. I such a failure is curable and if Grantor ‘or@rrrower has not been given a notice of a breach
of the s;ame'Provisiun ot this Mortgage within the preceding wzive (123 months, it may be cured (and na Event
of Default will have occurred) if Grantor or Borrowes, after Lender sends written notice demanding cure of such
failure: (ae cures the failure within fifteen (15) days; or (b) it tha cure requires more than fifteen (15) days,
immediately inttiates steps sulficient 1o cure the fallure and thereafter <ontinues and completes all reasanable
and necessary steps sufficient to produce compliance as soon as reasona’!y practical.

RIGHTS AND REMEDIES ON D_EFAULT. Upon the acgurrence of any Event o1 Dcfautt_:ariq at any time tnéreaf:er. )
Lender, at its option, may exercise any one or more of the following rights ano remiedies, in addition to any other
rights or remedies provided by law: '

Accelerate Indebtedness. Lender snail have the right at its option without notice to Borrower to declare the
entire lgdteb:ed_ness immediately due and payable. including any prepayment penaiy vnich Borrower would be
required to pay. :

UCC Remedies. Wiln respécl to alf or anr part of the ngrsonal Probeny. Lender shall kave-all the rights ‘and
rernedias of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the ret proceeds, over and
above Lender's costs, against the Indetfedness. {n furtherance of this right, Lender man relgunre any tenant or
other user af the Property to make payments of rent or use fees directly to Lender. If the Rents are collecled
By Lender, then Granter irrevocably designates Lender as Grantor’s attorney-in~fact to endorse instruments
received in payment thereof in the name of Grantor .and to negotiate the same and collect the proceeds.
Paymenls by tenants or other users to Lender in response ta Lender's demand shall satisfy the obligations for
which the paymenmts are made, whether os not.any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. '

Morigagee in Possession. Lender shall have the right to be placed as mostgagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power 10 protect ‘and preserve
the Property, to operate the Praperty precegding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against ihe indebtedness. The
mortgagee In possession cor feceiver may serve without bond it permited by law. Lender’s right.to the
aprpmn'tmem at a receiver -shall exist whether or. not the apparent value of the Property exceeds the.
In .e'btedness by a substantial amount. Employrnent by Lender shalt not disqualify. a person fram serving as a
recelver. - : : . :

;Jr::dg:ml ngreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
e Fropeny. ’ o :
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Loan No 50009832 . | (Continued)

ownership of the Property becomes vested in a person other than Grantor, Lender. without notice to Grantor, -
may deal with Grantor's successors. with reference;to this Morigage -and the indebledness by way of
forbearance of extension without releasing Grantor from the obligations of this Morngage or liability -under the
Indebtedness. : ' e T o
Time 15 of the Essence. Time is of the essence in the performance of this Mortgage. .
Waiver of Homestead Exemption. . Grantor hereby releases and waives all rights . and - benefits - of the
homestead exemption laws of the State of ilinois as 1o all.Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shallnof be deemed to have waived any rights under this Mortgage (or under . .
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omissicn on the . -
part of Lender in exercising an nghrshailpperate as.a waiver of such right or any other right, A waiver by -
any party of a provision of this Mortgage shall not constitute a wawer of of prejudice the pany’s right otherwise . .
to demand. strict compliance with thal’provision or any other provision. No.prior. waiver by Lender, nor any
course 0f dealing between Lender and Grantor ar Borrower,-shall canstitute a waiver of any of Lender's rights - -
or any of Grantor or Borrower's obligations as to-any future transactions. Whenever:-consent by Lender is -
required in tris Mortgage, the granting of such consent by Lender in any instance shall not constitute .

]

continuing coreunt to subsequent instances where such consent.is required.

EACH GRANTOR ACKNGALEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO 113 7EaMS. | - - |

GRANTOR:

RSEN,
e

' Jomyn. P

“ ROBERT C. PETERSEN, MARRIED TO DOREN L. PETERSEN

-~ —

WAIVER OF HOMESTEAD £XEMPTION

| am'signing this Waiver of Homesteatl Exemption for the plrposs o1 expressly rel_easing and wai_vlng all
" rights and benefits of the homestead exemption faws of the Stale of (itinls 2s to all debts secured by this
Mortgage. | understand that | have no liabifity for any. of the aHfirmative covamants in this Mertgage.

DOREN 1. PETERSEN
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INDIVIODUAL ACKNOWLEDGMENT

STATE OF \vammo )

} 88

counrvor_ COOK )

On this day before me, the undersigned Notary Public, personally appeared DOREN L. PETERSEN, to me known
10 be the individual described in and who executed the Waiver of Homestead Exemption. and acknowledged that
he or she signed the Waiver of Homesrea:d Exemption-as his or her free and voluntary act and Jeed, for th uses
and purposes theivin mennoned

Given under my hzad and official seal this / A day of Wﬂ/ml@qy
By /I/MM/ ( A 1)_4U Residing at Xb[g AW d,d/ mu# \41'
Notary Public in and for the Sie of J»{lk/]@@ - Mﬁﬂ

My commission expires __ (¥ 5{_(/;)“ /}Ob ~ - TRUDY L TERZINSK]

Motary Paii, binte of Hlingis
My Commision Gxp. 000222002

LASER PRQ, Reg U.S. Pat. & T.M. Ofl., vér. 3.25 (3).1998 CFI Prosérvices. Inc. All rights réserved.'
[1t-G03 167382 LN R3.0VL}
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