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paymcms may no longu be rcquucd at thc opuon of Ll..ﬁdu’ if. mongagc msurancu cuvcragc (in the amouni and for the period
that Lender requircs) pmwdcd by an insurer approved by Lender again becomes available and L4 obta:ncd Borrnwcr shall pay the

_ premiums required 10 maintain mongage insurance in effect, or 1o prowdc i loss reserve, ‘until the rcquu'emt.m fur mongage'
insurance emds in accordance with any wrilien abICbﬂlLl'll be.twccn Bnrrowu and Lendcr or. appl:cublc Taw.

4. In:.peatmn Lender or ils agent may ke reasonable cntrics upon and m-.pct.uona of the Propmy l.cndt.r b?ldn give
Borrower iolice at the time of or prior to an inspeclion spccdymg rca.son.lblc cause.for-the i msput.unn ‘ :

10. Condemnation.  The proceeds of any award or clim for dama,,cs dnrcct o1, conscquential. in canncetion with any
condemnaton or cther waking of Wy part of the Prapenty, or-for convcxancc in licu of ccndumnam,n are hcreby assigned. and
shall be paid w Lender.

*In the event of a wolal wking of the, Propcr!y the proceeds shall be epplled o the sums sccurcd by 1h15 Secunly Instrument,
whether or nin then due, with any excess paid to Barrower, In the event of a partial mkmg of the Propuny in which the fair marke?
value of the Property immediately before the m}ung is cqual 1o or greater than -the amount of the sums sccured by this Sccunly
tnssrument immediately before the aking, unlc,ss Borrower and. Lender otherwise agree in wriing, th. sums- sccured by this

~ Sccarity Instrumert-shall be reduced by the amount of the procceds muluphcd by the following fraction: (a) the total amount of
the sums secured inediately &efore ‘the wking, _dw;dad by (b} the: fair market valic of the Propcrty nmmt.dnaxcly before the .

wking. Any balance snati he pmd 0 Borrower fn the cvertol a partial: mkmg of the Propurly in-which the fair marke} value of the
Property immediately beivie the taking is le 5 ‘than- the amount of the sums secused. mmcdnamly before the taking, unlcs:s
- Borrower and Lender otherwisa agree in writing or ‘unlass apphcable law omerm\c pmwdes the procccds shall be apphcd o lhe
sums sceured by this Security Inviument whethir oF nol the sums are then diie, ‘
15 tic Property is abcmdumd Oy/Borrower, or xf afler nolice by Lender 10 Borrowu t}lal the wndt.muor of{crs to make au

award or s2tic a claim for damages, Borrawer [ails 1o respond (O Lender within 30 days aficr the dale the noucc is givcn Lender .

18 authorized o collect and apply the procuess, al |ls oplion, uthcr !o restoration or repair o{ the P:opcrly or l0 Lhc sums: qccmcd
by this Swunly Instrument, whether or notthendue. .

Unless Lender and Borrower mhcrwmc agaee in writing, any applu.auon of prueu:ds 10 prmcwpal shall not: cxlcnd or postponc
the duc dale of the monthly payments relcrred 16 it T‘J""mph\ I and 2 or.change the anount of such paymens. ‘

. Brrruwer Not Released; Forbearance By Lonae; Not a Waiver, Extension of the time. for p.:)mﬂ.nl or modxﬁcauon
of amortizition of the sums secured by this Su urny lnSUumcn! granicd by L«.ndcr to any successor in interest of Borrowcr shall
not uperale to release the fiability of the Ongm,u Berrower Gr Borrower's suu.t.s.surs in interest. Lender ~.ha|| not bc rcqu!.rcu 0
commence pmcccdmge againsl any Successor in interes! or rcfusr o c.xu.nd lime for paymmt or omunwsc mcnhfy amommuon of
the sums sacured by this Security Instrument by reason of any demans madc by the original Borrower. or Borrowcr § succcssors_
m interest, Any fo bearance by Lender in cxufcnsmg any right or (CrieaY shall not bc a waiver of or pr..cludc lhc XEICISC of any
right or renedy.

12. Successors and Assigns Bnund' lmnt aml SeveralLlahllny. C\, ,ngnere The covenants  and agrccmcms of this
Security lnstrument shall bind and henefit the succcssnrs and :m:gm of Leider and Borrower, 5u|}jL(.I 10 the pmv:smns of
paragraph 17. Borowet's covenants and . agreements shaJl be joint and several! Any Borrower whu co-signs Lhis Security
Instrument but dois not exesute the. Note: () is co-signing this’ Sccumy Instrument ciivoto. mongage, “grant.and convey ‘that
Borrower's interest in the Property under the érms of this Sceurity Instrument; (b) is.ndy e e.onally obligaled 0 pay the sums
seewred by this Sceurity Instrument; and {c) agrees that. Lender and any olhcr Borrawer may weice (o extend, mod1ry. forbear or
make any sccommydations with regard to the (czms of the Security | nstrurm.nl ‘or the Note without Tl E!ormwcr s consent.

13. Loan Charges. I the loan seeured hy |h|t: Sccunty Inxtrumcm is subject t0 a law which st maximum. loan chargcq
and that la#'is finaly inicrpreted so that the interest or other loan charges collected of to be colluc!cd m/connection with the loan
exceed the permined timits, then: (a) Aany-such toan charge shall bc reduced by the amount necessary 1o redice the charge to the -
permitted limit; and (b} any sums alrcady collecied from Borrower which exceeded permitted limits will be rc«wdcd 10 Borrower,
Lender may choase to make this refund by rcducmg the principal owed under the Noie or by making a dirccl payment 10
- Borrower, If a refund reduces principal, thc reduction will be tredied as a partial’ prepaymient without any prcpaym:.m tharge
under the Note.

14 Notices. Any notice 10 Bomower prcwtdu.l for in this Sccum) Instrument shall bc Ziven by dchvcnng iLor by matling it
by first cless mail unless applicable law rcqumz.s use of another method. The notice shal! be directed 1 the Property Address or
* any other address Borrower designates by notize 1o Lender. Any notice to Lender shall be given by fi irst class mait o bcndcr $
address stated herein or any other address Lender designates by. notice 10 Borruw-.r Any. notice provtdcd for in. this Security
Instrument shall be deermed Lo have been given to Borrawer or Lender when given as provided in this paragraph

15. Governing Law; Severability, This Security Instrument shall be governed” by federa) law and lhc law of the
- jurisdiction in which the Property is located. In the eveni that any. provision or clause of this Security Instruracnt or the Note
conlicts with dpplicable law, such conflics qhall not affect other provisions of this Sccurity Inslrumcnt or the Note which can be
given effect without the conflicung provmon To this cad the provnsuons of lhlS Sccumy Instrument and the I\ols are declared 10

be severable. o ‘ 7
: ' indials: .
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security lnwummt ,

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower i3 sold or ransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opuun require immediate payment in full of all sums secured by this Security
Insuumcm However, this option shalt not be exercised by Lender if excrcisc is prombm,d by federal law as.of the date of this
Security Instrument,

(f Lender excercises this option, Lender shall give Borrower notice of accelcralion, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums secured by this Security
Insirument. 1f Borrower fails 10 pay these suins prior to the cxpiration of lhlS period, Lender- may mvokx. any remedies permitted
by this Security [nstrument without further natice or demand on Borrower:

18, Borrower's Right to Reinstate. [{ Borrower mecLs cerain t.ondutons. .Boreower  shall have  the right 10 have
enforcement of this Sccunly Instrument discontinued at any time prior (o the carlicr of: (a) 5. days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any puwer o sale contained in this Security
Instrument; or {b)enryof a iudgment enforcing this Security- Instrument. Those condmons ar¢ that Borrower; () pays Lender alk
sur.s which then would Fe.due under this Security Instrument and e Nole as if no acceleration had: occurred (b) cures any
def.m'l of any other covenan!’ or agreements; (¢) pays all expenses mcuned in enforcing this Secumy lnslrumem. mclmllng. bu
not limited to, reasonable atlorrievs” fees; and (d) takes such action as Lender may rcasonably 1equire o assure that the lien of this
Seourity lnsnumcnt Lendur s rightsin the Propeny and Bnrrowcr s nbhguuon 10 pay the' sums: su.urc:l by this Socunty'
Instrument shall continue unchangcc Jpon reinstatement by Borrower, this Sccurity. Instrumt..nl and tht.. ‘obligations seeured
hereby shall remain fully effectivé as if ne‘accelération: had or.cum:d Howcver, this right | o reinstate shall not apply in'the Labc of
acceleration under paragraph 7. ‘

19. Saje of Note; Change of Loan Semc(r The Nme or a parual interest i the Note (logclhcr with this Security
Instrument) may be sold-one or mare times withedt prior notice to Borrower. A sale may resull in a. change in the entity (known
as the "Loan Servicer”) that collecis moathly paymen's duc under the Noic and this Sceurity Instrament, There also'may be one or’
more changes of the Loan Servicer unrclated 10 a sale ¢t the Note. If there is 2 change of the' Loan’ Servicer, Borrower will be.
given written nolice of the change in accordance with parag rar hi4 above and applicable law The notice will staie the name and
address of the new Loan Servicer and the address o whtch payments should be made, The nouce will ulf.o contdin any other
infcrmation required by applicable law.

2. Hazardous Subslances Borrower shall aot causc Qr pesmit-the prcscncc use, dlspc';al smrage. or release of any
Hazardous Substances on or. in'the Property. Horrower thl“ not do, ner piow anyone else 10 do, anyhing aﬂccung the Property
that is in violation of any Environmental Law, The preccding two sentencs shnll not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Sabstances m are generally recoprazed to be appropriate to normal rcsudcnual uses
and to mainienance of the Property. '

Borrower shalt promptly give Lender written notice of any investigation, clain, cemand, lawsuit or other action by any
governmental or regulalory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actwal knowledge. If Borrower lcarns, ar is notificd by any goverrmcrtal or regulatory authunty. that any
rcmmal or ather remediation of any Hazardous Substance affecting the Prupcrw is neccssar;, Serrower shall promptly take atl

ccossary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances™ ar¢. those substances defined as toxic o ;.'wrdous substances by
Environmental Law and the following substances: ga,soimc kerosene, other ﬁmnmab!e or toxic peno'zum products, toxic
pesticides -and herbicides, volatite solvents, malt.nals containing asbestos or formakichyde, and radioactive wverials. As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property ‘s tocated that relaic
1o hzalth, safcty or covironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice 1o Borrower prior to acceleration tollowing Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 uniess
zpplicable law provides otherwise). The notice shall specify: {a) the deCault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by whuh the default must be cured; and (d)
that failure to cure the defaunlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to essert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this:Security Instrurnent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to. reasonable aftorreys’ fees and costs of title evidence. .
1nlnnl4‘ _____7(
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22, Release. Upon payment of all surns u.uruj by this Scourity Instrumen, undu shall releasc this Sc:.ur:ly Instrument

wnhoul charge 10 Borrower. Borrower shall pav any recordation cosLs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. i onc or nore nders are executzd by Borrower and recorded mgr.ihcr with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
‘the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Ingtruinent,

IChcck applu.ablc box{es)} ,
. Adjusaable Rae Rider 1_] Condominium Rider L lia !'mmly Rider
i s Graduated Payment Rider C] Planned Unit Development Rider D Biwcekly Payment Rldcr
T Balloon Rider _] Rate Improveraent Rider _ Secondt Home Rider
2 VA Rider (] Other(s) {speeify) :

BY SIGNING BELOW, Berraw.r accepls and agrecs 10 the lerms and covenants contined in this Secirity [nstrum\,m and in
any rider() cxecited by Borrower and recasdad with L
Witnusses.

..(Seal)

Bomower

. ."'-.I s
/ l/;;ag £ ‘ __ (Seal)
XI1AD CHEN -Horrower

(Scal) | : : ' (Seal)

Bormwer _ -Bortower

STATF OF ILLINOIS, , . County ss:

L ' ., aNolary Public in and for said ¢unty and state do hereby certify that

YANG L70 and XLhO CHEN ' \
}\w ‘*-“8‘“‘

, pcrs,onall) knows 10 me lo'be the / am;, pcrsnn{s) whosc namc(q) .
subseribed o the foregoing instrument, appca, ed before me this day i pcrson and acknowledgcd that ¢ they
signed and delivered the said instrumentas  thelr - free and vol sestrrein set 97
Given under my hand and official seal, ths T4th U Z ' '

My Commissicn Expires: M‘ ! |
7 ¢t AL™ Notary Public .
- s AL R
" D Y_ ¥ ! ~ . .

NM. COOK‘ :

KATY PL:EFIEC Ttk OF ““fﬂ%&%
r‘ f\ 'g'\f asst0 £, PlRE‘; i? Ay

Wh"-"

‘ MO:{TDGG/O'?E. DC'S

9%‘]558‘3‘) @-enm_; @808 Pagototd .'Fof"f’ 3014 9/90







