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THIS MOHTGAGE {"Securily ‘nstrument”) is given on  OITOBER 23RD, 1998 ‘ . The mortgagor is
LAWRENCE R YABLONICKY, J2 UNMARRIED PERSON .

("Borrower*). This Security Instrument’i givento CORLEY FINANCIAL' CORPORATION
which is orgeinazed and existing under the laws s state of 1 lllm,ub N , and whose
address is 414 N, ORLEANS, #305, CHICALO, IL 60510

("Lender"). Borrower owes Lender the. principal sum of

THO FUJU*&D TWEHTY &IX THOUQAND ELIGHT HUNDReD EFIFTY ALD NO/lDO ‘ .
Dollars (U5, §  226,850.00 ).

This debt is evidenced by Borrowers note dated ihe same dateas this Security Instrument ("Nole") which provides
for monthiy payments, with the full debt, if not paid earlier, due & & ndpiyableon NOVEMBER 1, 2028 . B

This Security Instrument secures o Lender: (a) the rermyment »f Chr: dabt ewdenced by the Note with interest, and

all renewals, extensions and modifications of the: Note; {b} the paymen' ol all.other sums, with interest, advanced
under paragraph 7 to protect the security of this Security lustrumem arJ (c) the performance of Borrower's M
covenants and agreements under this Security Instrument and. the Note, “F&r this purpose Boirower does hereby"
mortgage. grant and convey to Lender the foliowing descnbed property Iocaled in’ COCH County,
Winois: :

SEZ ATTACHED LEGAL “"SCPIDTION

BLILN.H: 14281150470000

which has the address of 2319 N BURLING UNIT A . CHICALO .
| [Street] | ICity)

Mlinois 50657 - : ‘

(Zip Code} (“F’ropeny Address")
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
apourtenances, and fixtures now or hereafter a part of the praperty. All replacements and additions shait also be
covered by this Security Instrument. Al of the foregoing is refered to in this Security Instrument as the “Praperty.”

BORROWER CCVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o
mortgage, granl, and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the: title to the Property against all claims and demands, subject
to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarts with
lirmited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt
pay to Lender on the day muitiy paymenits are due unier the Note, until the Note Is paid in full, a sum (*Funds") ter:
(8) yearly taxes and assessmeris which may attain priority aver this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or grourdg rents on the Property. it any: (c} yearly hazard or property insurance premiums;
(d) yearly ticod insurance premiums, f any; () yearly mortgage insurance - premimums, if any; and () any sums .
payable by Borrower to Lender, in accordance with the prov:srons of paragraph' 8; in lieu of the payment of mortgage
insurance premiums. These items are calizd "Cscrow Itams." -Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount a fender for federally related mortgage loan may requure for Berrower s,
escrow account under the federal Real Estale Setl=ment Procedures Act of 1974 as amended from time to time, 12
U.5.C. Seclion 2601 et seq. {" HESPA") unless anciter law that applies to. the Funds sets a lesser amount, f so,
Lender may, at any time, coliect and hold Funds in an-zimaunt not to exceed the lesser amount. Lender may estimate |
the amount of Funds due on the basis of current data and reasonable estimates of expendllures of tuture Escrow
Items or otherwise in accordance with apmicable law.

The Funds shalt be held in an institution whose deposuts are-nsured by a federal agency, mstrumenlahly of entity
(including Lender, it Lender is such an institution) or in any Federai brcme Loan Bank. Lender shall apply the Funds.
to pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, anhually analyzing
the escrow account, or verifying the Escrow ftems, unfess Lender pays Parrower interest on the Funds. and applicable
law permits Lender to make such a charge. However, Lender may require fiorrower to pay a one-time charge for an
independent real estate tax reporting 'service used by Lender in connectiort v/ith this loan, unless applicable laws
provides otherwise. Unless an agreement is made ot appiicable law requirel imeieszt ro be pald Lender shall-not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lend oy agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which éach debit. to the Funds was made. The
Funds are pledged as additional security for all sums sezured by this Secunty lnstrument

if the Funds held by Lender exceed the amounts permitted to be held by appllcable Iaw Lesider shall account fo
Borrower for the excess Funds in accordance with the. requirements of applicable Jaw. If the amiourt of the Funds
heid by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so nutiy Borrower in
writing, and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lenders sole’ discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrowr
ary Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender _priar to 1thg
acquisition or sale of the Property, shall apply any Funds held by Lender at the time-of acqulsmon or sale as a crelit
acainst the sums secured by this Secun!y Instrument. .

3. Application of Payments. Unless applicable law provides otherwuse, all payments received by Lender under
- peragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under lhe Note; second, to amounts

pzyable under paragraph 2; third, to interest due; forth, to pnnmpa! due: and last, to any late charges due under the
Note.
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-4. Charges; Liens. ‘Borrower shall pay all taxes. assessments, chafges lines and |rnpesrtrons attributable to
the Property which may attain pricrity over this Security lnstrument and leasehold payments or ground rents, if any.
Borrower shall pay these pbligations in the manner provided in. paragraph 2, or if niot.paid in that manner, Borrower
shall pay them on time directly 10 the person ‘owed payment. Borrower’ shall promptly furnish to Lender all notices of

amounts 1o be paid under this paragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priorilj over this' Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enfotcement of the lien in; legal proceedings which in the tenders oprnron
operate to prevert the enforcement of the lien; or (c) secures fram the holder of the lien an agreement satrsfar.tory to
Lender subordinating the fien to this Securrly Instrument,  If Lender determines that any part of the Property is sub;ect
lo a lien which may attain prionty over this Securrly Instrurment, Lander may glve Borrower a notice identifying the lien.
Borrower shall sairsfy the lien or take one or more of the acnons set forth above within 10 days of the-giving of notace ,

' 5. Hazard o Sroperty Insurance. Borrower shall Reep the :mprovr'mcnts now existing or hercafter erecled on
the Property insured against loss by fire. hazards included within the, lerm "extended coverage® and any other
hazards. including fioo 1s ar flooding, for which the Lender requues insurance.  This insurance shall be maintained in
the amounts and for the (er'ods thal Lender requrres The insurance carrier provrdrng the insurance shall be chosen
by Borrower subject to Len"lr: e approval which shall not by u.rreasonably withheld, - If Borrower fails to maintain
coverage described above, Leiidzr may, at Lenider's option, obtain covnrage to protect Lender's nghls in the Property
in accordance with paragraph 7. _

All insurance policies and renewaiz-s%all be acceptable to Lender and shall include a standard mortpage ¢lause.
Lender shall have the right 1o hold the policies and renewals. It Lender requires, Borrower shall promptly give to '
Lender alt recerpts of paid premiums and renewai notices. In the event cf loss, Barrower shall give prompt natice to
the nsurance carrier and Lender. Lender may mauya proof of lost, if not made prompﬂy by Borrower.

Unless Le»nder and Borrower otherwise agree i\ writing, insurance |3roceeds shall be applred to restoratron or
repair of the Property damaged, i the restoration cr spair is economrcaliy teasible and Lender's security.is not
lessened. If the restorationt or repair is not economicaly ‘ezsible of ‘Lender's security ‘would be lessened, the
insurance proceeds shall be applied to the sums secured by inls Securrry Enstrumem whether .or not then due, with
any excess pazid to Borrower. if Borrower abandons the Propery;or does not answer within 30 days. a notice from
Lender that the insurance carrier has offered to seflie a cldim. then Lender may c.ot!ecl the insurance proceedb ‘
Lerder may use the proceeds to repair or restore the Property o, o oy sums secured by this Security Instrument,
whe'her or nat then due. The 30-day perioG wrll begin when Ihe r otice is iver, ‘

Unless Lender and Borrower ctherwisé agree in wntrng. any apphcat!on Jforoceeds to prrncrpal shall not extend
ot postpone the due dale of the monthly pavments referred to in paragraphs ane 2 or change the amount of the
payments. |f under paragraph 21 the Property'is acqurred by Lender, Barrower's jnt'to any insurance. policies and
proceeds resulting hom damages to the Propery prior to the acquisition shall pass i2'Lender 1o the extent of the
sums secuied by this Securrty Instrument |m"nedrately prior to the acqursrtlcn

B, Occupancy Preservation, Malntenance and Protectir‘rn of the Property; Barrowiei's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Pmperty as Borrower's principal rzsidence within sixty
days afer the execution of this Security Instrument and shall ‘continue to occupy the Property as Qo1 cwer's principal
residence for at east one year after the date of occupancy. uniess Lender otherwise agrees in writing, whrch consent
shall rat be unreasonably withheld, or un'ess extenuating crrr:umstances exist which are beyond Borrower's conitral.
Borrower shall not destroy, damage or jmpair the Property, allow the Praperty to deleriorate, or commrt waste on the,
Property. Borrower shall be in defauit if any forferlure acrron or proceeding, whether civil or r.rrmrnal is begun that in-
Lender's good faith judgement could result in fosteiture of the Propetty or ctherwise materrdlry impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provrded
in paragraph 18, by causing the action or proceeding 0. be drsmrssec{ with a ruling thal; in Lender's -geod faith
determination, precludes forfeiture of the Berrower's interest in the Property of other material impairment. of the lien.
created by this Security Instrument or Lenders sécurity interest. Borrower shall also bé in default if Borrower, during
the loan apptication process, gave materially false or inaccurate information or siarementt' to Lender (or failed to
provide Lencer with any material rnformatron] m connecilon with the. loaiy evidenced. by the Note including, but not
fimited 1o, -
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representatrons concermng Borrower's occ;-p'ancy o] Sr:o IA a principal resrgence lPhiS ecur;i'ﬁnsatrume'n% -

is on a leasehold, Borrower shall comply with afl the provisions of the lease. |If Borrower acquires fee title to the
Property, the leasehold and the fee title shai not merge urless Lender agrees to the mesger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants ‘and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the
Property {such as proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulation',}
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. . Lender’s aclions may inciude paying any sums secured by a lien which has prrority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properly to make repairs,:

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender- under this paragraph 7 shall become additional debt of Borrower secured oy
this Security instrument. Unless Borrower and Lender agree to other tarms of paymen, \hese amaounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Beirower requesting payment.

8. Mortgage Insurarce. Hf Lender reguired mortgage insurance as a condition of makmg the loan secured by
this Security Instrument, Gorrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgagsnsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums requured 1o cutain coverage substantially equivatent to the mongage msurance previcusly in effext,
at a cosl subsramnaliy equivalent 12 (he cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved y. Lender, If substantially equivalent mortgage insurance’ -coverage is not
available, Sorrower shall pay to Lender each month a sum equal to one- twelfth. of the yearly- mongage insurance
premium being paid by Borrower when the fisarance coverage lapsed or ceased 10 be in effect. Lender will acceit,
use and retain these payments as a loss reservein lieu of mortgage insurance, Loss reserve payments may no
longer be required, at the option of Lender, if nnrrr-aqe insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved ky-Lender again becomes available and Is oblained. Borrowes

shall pay the premiums required to maintain mongag< insurance in eftfect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordancta with any written agreément between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may make rezsonable <o¥ies upon and inspections of the Propeny Lender
shall give Barrower notice at the time of or prior to an inspection sp<ciiying reasonable cause for lhe inspectlon

10. Condemnation. The proceeds of any award or claim for danuaes, direct of consequentlal in connection
with any condemnation or ather taking of any part of the Property, of for ¢uiveyance in liew of condemnation, are
hereby assigned and shall be paid to the jender.

In the event of a total taking of the Property, the p'oceeds shall be applied (o kb2 sums sccured by this Security
instrument. whether or not then due, with any excess paid to Borrower, in the event 24 a nartial 1aking of the B openty
in which the tair market vaiue of the Property immediately before the 1aking is equal. lo ¢ greater than the amount of
the sums secured by this Security Insirument immediately before the taking, unless Boriows:and Lender otherwise
agree ir writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured. rmmedrately before the taking. divided by,
{b) the fair market value of the Property immediately before the taking. ‘Any’ batance shall be paid s Torrower. Inthe _
event of a partial taking of the Property in which the fair market value of the Property irnmedmte:ly bet.re the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be. ‘applied to the sums secured by
this Security Instrument whether ar not the sums are then due,

It the Property is abandoned by Borrower, or if, after notice by Lender o Borrower tha! the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
netice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of
the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal ghall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lander Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any suceessor in
interest of Borrower shalt not operate to release the liability of the original Borrower or Borrower's successors in
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interest. Lender shall not be required to commence proceedrngs against any SUCCSSOr in rrterest or refuse to extend |
time for payment or otherwise modify amortization of the sums secured by, this Secunty Instrument by reason of any .
demand made by the originai Borrower or Borrower's successars in mlersf-st Any lorbearance by’ Lerider in cxercrsrng
any right or remedy shall not be a warver of or preclude the exercise of any rlght or remedy

of 13

12, Sucr"essors and Assigns Bound Joint, and Several Llrrblllry, Co-slgners The covenants and ‘
agreements of this Security {nstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph. 17, Borrower's covenants and agreemenls shall be. |ornt and several, Any
Boirower who_co-signs this Security. Ins!rumerr! but does not execue the Note: (a). IS co: signing’ this Secunty}
Instrument OnIy to mongage, grant and: corvey that Borrower s interest i the' Proper'y under the terms. ot this Security -
Instrument; (1) is riot _personally obligated 1o pay the sums seciired by this. Security Instrumem and (c) agrees that
Lender and any othér Borrower may agree 10 extend, -modity, forbear or make any accommodairons with regard to the '
terms of this Security instrument or the- Note wrthom that Borrower ] c‘on»em

13. Loan Cha;gas, 11 the loan secured by thrs Securrty Inslrumem is subrect toa law whrch sets maximum Ioan
cha'ges and that law js finally rnterpreted s0 that the interest or oiher loan charges coller,led or to. he coIIecred in.
connection vith the Toan exceed the permitted limits, then: (a) any such loan charge shall be’ reduced. by the amount -
necessary to reduce e charge to the permitted limit; and {b) any sams already- collected from Borrower which
exceeded permitted fimits sl be refunded to Borrower Lender may choose to make this’ refund by reducing the
principal owed under the Nore or Ly makrng a direct paymenr to Borrawer. !f a refund reduces principal; the reduction
will be treated 85 a parrral pre pa;me"t .r.rrlhou! any prepaymenl charge under the Note:

14. Notices. Any notice 10 Borrrmrr ~rovrded for in this Secunty lnstrumem shall be grven by delrverrng it .or by
mailing it by first class mail uhless appl<ablp law requires use of anothe” methad. The notice shall be directed to the
Property Adtiress o any other address Bor  ower desrgnates by notice to Lender. Any notice o Lender shall be given
by first class mall to Lender's address stated ferein or any other addreas Lender desrgnares by notice to’ Borrower _
© Any notice provided for in this Security lnsrrume'rt shill be deemed o’ hd\re been given to Borrower or Lender when
given as provided in this paragraph. - :

1s. Goveming Law; Severability Thrs Securrly Ir. strrrrnenl shall be governed by federal law and the law of the
jurisdiction ir which 1he Property is located. In the event thet aav. provrsron or clause of this ¢ Security Instrument of the
Note conflicts wrrh asplicabie law, such contlict shall not affect or*.er provisions of thrs Security Instrument or the Ncte
which can bs given effect without the conflicting provrs on. To this 2nd the provrsrons of this Security fnstrument and
the Nole are detlared to be severable, . »

1€. Borrower's Copy. Borrower shall be given one conformed copy A thz Note and or‘ 1his Securrty tnstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. ‘43 or any part of the Property of any
interest in it sok! or transterred {or it a beneficial interest in Borrower 's sola nf 1 ansferred and Borrower is nota .
natural person) wnhout Lender's prior written consent, Lender may, at its option, requrre rmmedrate payment in full of .
all sums setured by this Security Instrument.  However, ihis opt ion sh: all nol be ext r‘rsed by Lender it exercise is
prohibited by fecleral law as of the dare of this Secumy instrument.

It Lendat exercises this option, Lender shall give. Borrower notice of acceleration. Thz ruotice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed: within which Boriuwer must pay all
sums secured by this Security Instrument. 'If Berrower fails to pay these sums prior to the expiraiicn)of this period,
Lender may -nvoke any remedies permitted hy this Securrty tnstrument Wrthout funher notice 'or demand on Borawer.

18. Borrower's Right to Reinstate. If Bofrower meets certain condrtrons Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earfier of: (a) 5 days {or such other
period as applrcable law may specrfy tor rernstatemenr) hefore sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a 1udgement enforcing this Security Instruinent. Those condrtrons
ate that Bortower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note as
if no acceleration had occurred; {b) cures arry default ¢f any other covrnants or agreements; (c} pays ai expenses
incurred in enforcing this Security hstrumerrt rncrud.ng, but not limited. 1o, reasonable anorneys fees; and (d} take
such action as Lender may reasonably requr e lo assure that the lier of this Security !nstrum-ent Lender's rights in the
Property anc :
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Borrower's  obligation to pay the sums secured his~Securty Tnstrument shall. continue unchanged Upcn

reinstatement by Barrowar, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred, Hawever, this right to reinstate shalt not: apply in. the case of accelerallon uncler
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note- {together with this Secumy
instrument) may be scld one or more times without prior notlce to Borrower. A sale may resuk in a change in the
entity (known as the "Loan Servicer") that callects monthly payments due unl:ier the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 abdve and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments -
should be made. The natice will also contain any other information reguired by appllcable iaw - '

20. Hazardous Substances. Borrower shall not cause o permit the presence, use, dlsposal storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow | anyone else to do, anything
aftecting the Property that is in violation of any Environmental Law, The preceding two sentences shall nol apply to
the presence, use, or zlorage on the Pmperty of small quantities of Hazardous Substances' that are generally
recognized to be approprizie to normal residential uses and to marntenance of the Propeny

Borrower shall promptly giva Lender written notice of any mvestlgation claim, dernand 'lawsuit ar other action by
any :;overnmental or regulah.rv anency- ar private parly involving the Propery and. any. Hazardous. Substance or
Environmental Law ‘of which twe’ orrower has actual knowledge. It Borrower learns, or is nofified by any
governmental or regulatory authonty inat any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall siomptly take all necessary remedial actlons in accordance with Environmental
Law. ‘
_ As used in this paragraph 20, "Ma:ardous Substances” are those subslances defined as toxic or hazardous

substances by Environmental Law- and the fallowing substances: gasoline, ‘kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials’ containing ashestos or forrnaldehyde .
and radicactive materials. As used in paragraph 0. "Znviranmental Law" means federal laws and laws of the -
jurisdiction where the Property is Iocated that relate to hetith, safety or envaronmentai protecﬂon

NON-UNIFORM COVENANTS. -Barrower and Lender frther cavenant and agree as. follows:

21, Acceleration; Remedies. Lender shall give notice 1. Borrower prior 10 acceferation following
Borrower's breach of any covenant or agreement in this Securit; instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). Thc notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 day's fiom the date the notice is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure 2he default on or before the date
specified in the notice may result in acceleration of the sums securesy by this Security instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall jusitier inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure procening the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the de’ault is not cured on or
before the date specified in the notice, Lender at ils option may raquire immediate paym«p% in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred !n pursulig the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees anu costs of itle
evidance.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements. of this Security Instrument as if the rider(s) were a pari ot this
Security Instrument.

1041 1/95 Page 6 of 7




'UNOFFICIAL CORY,

'f:.'? £9 ..

rage 7c-r 11

[Check applicable box(es)]

f___j Graduated Payment Rider | | Planned Unit Devetopmem Rider Biweekly Paym'en;'Hider' '
H Balloon Rider Rate improvement Rider Second Home Rider-

- %] Adiustable Rate Rider | Condominium Rider @1-4 Family Rider
| VA Rider | Other(s) [specify)*

BY SIGNING BEIOV/, Borrower accepts and é agrees te the terms and covenants mntamed in this Secumy
Instrume g .z".d in any ndef(/) executed by Borrower and recorded with it.
. 3 :

(Seay . (Segf
T .Borrower ~— 7 IR _ o -Barrower

~o-Borrower - " Borrower |

{Seal) ‘ o {Sealy
-Borrower T ‘ -Borrower’

STATE OF ILLINQIS Csunty ss:

j, ?bﬂﬁﬂ W SE‘K - -, aNoclary Publici in an't for. raid couhty and state do hereby certify
ihat LAWRENCE © YABLONICKY, AN UMMARRIZD PERSON _

: personany known 1o me to be the sare oerson{s) whose name(s] '
subscribed 1o the foregoing instrumen:, appiared before me this day in person, and acknmledged that- - he
_signet and delivered the said instrument as - 1S free and .roiumary act, toripe uses and purposes

therein set forth, - .

- Given undermy hand and ofﬁcial scal, this 4 - 7 ) S / ¢4i
My Commission Expires:§ ‘ "OFPI(.I AL g}. AL" ) -\ é L
- . : ROGER W. STELK ¢ 3 © Notary Public

Netary Public, Stzte of inois

' § Ity ConmssinEx 8
THIS INSTRUMENT ‘WAS e "'“’“0”5'99 WHEN RECORDED RETURN TO:

KENNETH KORANDA ' MID AMEEICA BANK, FSB. :
1823 CENTRE POINT CIRCLE _ 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 . P.0. BOX 3142 -
NAPERVILLE, . 60566-7142 i, IL B0566- 7142
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LEGAL DESCRIPTION

PARCEL 1:

UNIT A IMN TEE 22319 NORTH BURLING CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIRED REAL ESTATE:

PARCEL A: THAT PART OF LOT 3 LYING WESTERLY OF A LINE DRAWN 120 FEET EASTERLY
OF AND PARALLEL TO WESTERLY LINE OF SAID LOT 3 IN COUNTY CLERK’'S DIVISION OF -
THAT PART QF (OTS 12 AND 13 LYING EAST OF HALL (BURLING) STREET AND NORTH LINE
OF HAMMOND AND TRAWFOREC SUBDIVISION OF PART OF SAID LOT 12, ALL IN BICKERDIKE‘
AND STEELE’ S SUYQ}VISION OF PART OF THE WEST 1/2 OF THE 'NORTHWEST 1f4 OF
SECTION 28, TOWNSHLY 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CQOK COUNTY, 1LLINOIS.

PARCEL B: LOT 5 IN COUNTY CLERK'S DIVISION OF THAT PART LYGING EAST OF HALSTED
STREET AND NORTH OF THE NORTH LINE OF EAMMOMD AND CRAWFORD'S SUBDIVISION OF
LOTS 12 AND 13 OF BICKERDIKE 3MD STEELE SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28,  TOWNSHIP 40 NORTH, RANGE 14 EAST OQF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, LLLINOIS, :

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 98776802, TOGETHER WITH AN-UWNIVIDED PEHCENTAGE INTEREST IN THE
COMMON ESLEMENTS.

THE EXCLUSIVE QIG iT TO USE PARKING SPACE NUMBEK _F-l , A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO T DECLAHATION AFORESAID
QECORDED AS DOCUMENT 38776802,

"MCRTGAGOR ALSO HEREAY GRANTS TC THE MORTGAGEE, ITS SUCCSS:O&S AND ASSIGNS, AS

RIGHTS AND SASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS

ANT EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE D"CLARATION OF g
CONDCMINIUM.

THIS MORTGAGE IS SU3JECT TO ALL RIGHTS, MENTS COV“NANTn. CONLT [LONS,

RESTRICTICNS AND RESZRVATIONS CONTAINED: IV SAID DECLARATION THE SaME A3 THOUGH
*?3 PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTE
HEREIN. "

PIN# 14-28-1152047-0000
14-28-115-006-0000
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| CONDOMINIUM RIDER '
THIS CONDOMINIU# 1<' DER is made this 23RD  day of CTOBER , 1998

and is incorporated into and ghall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security instrumeri’) of the same date given by the undersigned (the "Barrower” Y to secure Berrower's

Note to CORLEY PINANCIAL CORPORATION
‘ “{\he “Lender")
of the same datp and covering the Propeny described in the becunty Instrument and located at :
2919 N BURLING UNT T A, CHICAGO, IL 60657
(Rroperty Address)
The Praperty includes a unit in, together with f undivided interest’in the common etements of, a condominium
project known as: 2519 NORTH EL‘PLI*JG ONOOMINIUM

{Name of Conc ominium- Prowct]
{the "Condominium Project’). If the owners association g sther entity whvch acts for the Condominium Project (the -
"Owners Association') holds titie to properiy for the benefit o7 1:se of its mambers or shareholders, the Propeity also
includes Borrower's interest in the Owrers Assocwahon ang 1he uSLE, prouecds and benefits of Borrower's intefest.

CONDOMINIUM COVENANTS In-addition to the covenants arid aareements made in the Sﬂcunty lns!rument
Borrower and {_ender further covenant and agree as !o|lows

A, Condomimum Obligations, Borrower shall perform all of Borrowar's obligations under the Condominium

Project's Constituent Documents. The "Constitiient Documents” are the: (ij Daglaration or any other document which
creates the Condormmum Project: (i) by-laws; (iii) code af regulations; and Jn’ other equivalent ‘documents.
Borrower shafl promptly pay, when due, all dues and assessrnen!s imposed pursua it rn the Constltuenl Documenis

8. Hazard Insurance: So lonq as the Owners Association maintains, with a ‘generally Acropted insurance’ camer ‘
a "master' or “blarket” policy on the Condominium Project which is’ satistactory to Lenger and’ which’ provides
_insurance coverage in the amounts, for the penods and agamst the hazaros Lender requiras; mcludtng fire. and
hazasds included within the term extended coverage,” then: -
{ij Lender waives the prowswn in Unitarm Covenant 2 for the menthly paymen to Lendet ot one-twellth of
the yeatly premium mstallmenls for hazard insurance on the Property;and.
(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance- coverage on the Property
_ is deemed satisfied to the extent that. the required coverage Is prowded by the Owners Assogiation policy.
Borrower shall give Lender prompt notice of any lapse in requured hazard insurance coverage
In the event of a distribution of hazard insurance proceeds in lieu. of. restorahon or repasr followmg a loss to the
Property, whether 1o the unil of to commaon elernents any proceeds paydbte tc Borrower are hereby: assigned and
‘shall ba pald to Lender for apphcaﬂon to the sums secured by the Secunty Instrument, with any- excess paud to-
Botrower. :

¢. Public Liability tnsurance. Borrower shall take such actions as méy be"réasonabl'e to insure that the Owners
“Association malintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
- Lender,

MULTISTATE CGNDOM%NlUM RIDER - Single Fa;mly Fanme Mae / Freddie Mac UNlFOF\M !NSTRUMENT
1040.1/95 Page of?
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in fieu of condemnation, are herelay assigned and shall be paid
tc Lender. Such praceeds shall be applied by Lender to the sums secured by the Securtty Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's prior written
consent, either panition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project. except for abandonment or termination
required by taw in the case of substantial destruction by fire or other casualty or in the case ot a taking by
condemnation or eminent domain;

(i) any amendment to any provision cf the Constituent Dacuments it the provision is far the express berefit
of Lender:;

(i} termination i protessional management' and assumption of selt-management of the Owners
Association;

or

(iv) any action which would nave the effect of rendering the public hability insurance coverage maintained
by the Owners Association ur;acceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under tisis paragraph F 3hall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and-Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at th=-is!ate rate and shall be payabte, with interest, upon notice from |
Lender 1o Borrower requesting payment. :

BY SIGNING BELOW, Borrower accepts and agrees to the cer and provtsions C ntalned in this Condominium
Rider.

Seal
rrower

ANl ‘ {Seal)
-Horrower

1044 1/95 Page 2 ot 2
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ADJUSTABLE RATE RIDER
{1 Year Traasury Index - Rate Caps)
THIS ADJUS TABLE RATE MITER is made this a3rd day ol oc-oper L1598 , ang | is

incarperaled into and shali be dzemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
"Security lnstrumen( | of the same qate, civen by the undersigned (the "Burrower') to secuie Bofrower's Adjustable
‘Hate Note {the "Note") 1o :

CORLEY FINANCIAL CORPORATION
{the "Lender”) of the' zame .date and covering the property described in the Security

Instrument and located ai: 2919 N BURLIMG-UNIT A, Chicago, I1linois 50657
. ' ‘ {Peoperty A2t tzss[

THE NOTE CONTAINS PROVISIONS ALLOWING FOP CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS. THE AMOUNT. THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE ZORROWER MUST PAY.

ABDITIONAL COVENANTS. In addmon to the covenams and agreements made in the Securﬂy Instrument,
‘Borrower and Lender further. covanant and agree as follows:

~ A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateot © g .g75 %. The Note providas tor changes in the interest
rate and the monthly payments, as follows:

4. INTEFIEST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

» “The mterest rate | will pay may change on the tlrst day 01 November 15t ' 2001 .&nd on that day '
- 12h momh thereattar, Each date on which my interest rate could change is called a “Change Date." .

{B) The Index

Beginning with the tirst Change Date, my inicrost rate will be based. on an fndex. The “Index" is the weekly
" average yield on United States Tieasury securifies adjusted to a conslant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the daté 45 days before each Change Date
is called ihe Cgurrent Index.”

If the Inde-: is no longer available, the Noté Holder wul choose‘ a new inde'x which is based upon éomparable
information. The Note Ho!der will give me noti ce ‘of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 52 - Singk: Fumly - Fannia Mg Urdorm Instiument 1016 Page | of 3 10/06




UNOFFICIAL CO‘FQ’?ﬁn%'? Fage 12 0f 13

(C) Calcutation of Changes

Before each Change Date, the Note Holder wil calculate my new interest rate by addingTWO AND THREE
IARTERS percentage points { 2.750 %) to the Current Index. - The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%}. Subject to the
limits stated in Section 4(D) below, this rounded amoun will be my new interes! rate untit the next Change Date.

The Note Holder will then determine the amaount of the rnonthly payment that would be sutficient to repay the
unpaid principal that | am expected e owe at the Change Date in fult on the matunty date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amotunt of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  8.875 % ar less than
£.975 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by meie tian two percentage points (2.0%) from the rale of interest | have been paying for the
preceding twelve months. My interest rate will never be greaterthan  12.875 %, which is called the "Maximum
Rate®, orlessthan  6.87% %, which is called the "Minimum Rate",

(E) Effective Date of Changes

My new interest rate will becocme effeciive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amourt of my monthly
payment changes again. '

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest ;ate and the amount of my
rmonthly payment before the effective date of any change. Thz rotice will include information required by law to be '
given me and also the titie and telephone number of a person vine will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any interest
i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ard Borrower is not a natural
person) without Lender's priar written censent, Lender may, at its option, require immudiata_ payment in tul) of alt
sums secured by this Security Instrument. However, this opticn shall not be exer¢ised by .ender it exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exerc ;i+2 this option if. {a)
Borrower causes 10 be submitted to Lender information required by Lender to evaluate the intenried transteree as it
a new loan were being made {o the transferee; and (b) Lender reasonably detprmlnes that Lender's zesurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permilted by applicable law. Lender may charge a reaschable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreemonts made in the Note
and in this Security Instrument. Borrower will cantinue to be obligaled under the Note and this Security Instrument
unless Lender releases Borrower in writing,

tU16 Page 2 of 3 10/94
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it Lender exercises the oplion to require immediate payrnenl in fUla, Lender shall give Borrower notice of
acceleration. The notice shalt provide a peficd of not less than 30 days from the date the notice is delivered or-
mailed within which Berrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

- sums prior to the expiration of this period, Lender may mvokc any remedies permltted by th:s Secunty Instrumcnf
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to :2:/} and covenanls contained in th:s AdeS|3b|e :

Rate Rider. 4/ 2 Z Z
/ {Seal)

MWRENCE R "'A.BL(?-J.CKY / Botrowel

(Senl)
-Borower

1046 Page 3 of 21094
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