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meomwoon L 60646

ASS!G? "AFNT oF FIENTS'

THIS ASS!GNMENT OF RENTS lS DATED.SEPTEMBER 8. 1998 between John K. Hamal and Betty Hamal hIS'
wite {as joint tenants), whose address is 4115 Lake A.'"a'_ﬁ, Glenview, I 60025 (referred to below as_
"Grantor”); and BANK OF LINCOLNWOOD whose address is 4433 W. TOUHY AVENUE_ LINCOLNWOOD, .IL_-'
60646 (reierred lo below as "Lender").

ASSIGNMENT. For valuable consnderat:on, Grantor assigns, gramls & cantinulng securily interest in, and
conveys to Lender ail of Grantor's right, title, and interest In and to tir, Fents from the followlng described
Property located in Cook County, State of lifinois:

'“SEE ATTACHED"

The Real Property or Hs address is commonly known as 4115 Lake Avenue, Glen sev,, ' 60025, Tha Real:
°ropeny tax |d:=ntmcat|on number is 04-—99—400—021 04-29-400-022, '

—

DEFIMT!ONS The fol'owmg words shall have the !ollowmg meamngs when used in thls Ass cnr'-unt Terms not .
_otherwise defined in this Assignment’ shatl have the meanings atributed to such terms in the Unitum Commercial C
Code. All references o dellar arroums shali mean amoums |n lawfui money of the Umted States of Arnenca

Asargnment. The word Asmgnment means thls Assagnmem of Aents. between Grantor and Lender and
mcludes without limitation all assugnments and secunty interest prows'ons relating to the' Rents. -

Exisling indebtedness. The words "Exlstang lndebtedne 38" mean an existing obllganon thCh may beu
secured by thlS Assngﬂment : . ,D,

Event of Delau!t. The words "Event of Default" mean and include, wnhout limitation any of the Events %
Default set forth below in the sectlon titled "Events of Default.™ -

Grantor. The word "Gfanmr means John K Hamal and Beny Hamal, e

Indebtedness. The word "Indemedness means: al prmcspal and inferest payable under lhe ‘Note and a

amounts expended or advenced by Lende‘r to d;scharge obllgatlons of Grantor or expenses incurred by Lendm _
to enforce obtigations of Grantor under rh s Asmgnmem together with m!erest on such amounts as prowded r \4
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09-08-1998 ASSIGNMENT OF RENTS
: _ (Continued)

this Assignment. . _ _
Lender. The word "Lender” means BANK OF LINCOLNWOOD, its successors and assigns.

Nole. The word "Note” means the promissory note or credit agreement dated September 8, 1998, In the
originat principal amount of $200,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications ¢f, refinancings of, consolidations of, and' substitutions for the promissory note of agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate t¢ be applied to the unpaid principal balance of this Assignment shall be at a
rate of 0.500 percentage point(s) over the Index, subject However to the following maximum rate, resulting in
an Initial rate of 9.000% per annum. NOTICE: Under no citcumstances shall the interest rate ‘on this
Assignment.be_more than {except for any higher default rate shown below) the lesser of 21.500% per annum
or the maxim:<m rate allowed byﬁ‘;a'ppticable law, . E :

'Progerty. The wurd "Property”. means the real property, and all improvements thereon, described above in

the "Assignment” section. . . - _ . 5
Real Properly. Th: vords "Real Pruperty” mean the property, interests and rights described above in the
"Propzny Definition™ s7chon. - - e ' :

Related Documents. . The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements,” luan agreements, environmental -agreements, -guaranties, security agreements,
morlgages;, deeds of trust,-and-all other.instruments, agreements and documents, whether now or hereafter
existing, eéxecuted in connection wi'h the Indebtednaess, ~ -

Rents. The word "Rents” means all rnis, revenues, income, issues, profits and proceeds from the Property,
whether due now cr later, including withaut limitation ali Rents from all leases described on any exhibit
_aftached to this Assignment. ‘ ' :

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCE:PED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. . Except as otherwise providéd in this ‘Assignment or any Related Document,
Grantor shall pay to Lender a!ll amounts secured by this Assigniaent as-they become due. and shall strictly
perform all of Grantor's obligations under: this Assignment.. Unless and. until Lender exercises its right to collect -
the Rents as’ provided below and 50 long as theré is no default under th‘-s*A_sshgn_mem. Grantor-may remain in
possession and control of and operate ant manage the Property and colleri the Rems, provided that the granting: .
of the right te collect the Rents shall' not constitute Lender's consent to the use of cash

proceeding. - P : . - o ~p.. . _

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO ‘(1E'RENTS. With respect to the
Rerts. Grantor represents and warrants 1o Lendar that: : . :

Ownership. Grantor is entitled. to receive the Rents free and clear of all rights, Iranz, liens, encumbrances,

collateral:in a bankruptcy

and claims except as cisclosed to and accepted by Lender in writing. - , =
Right to Assign. Grantor has: the full right, power, and authority to enter into this-Acsigoment and to assign
and convey the Rents (10 Lender. — . S ‘ o o . o
No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents to any sifisi person by any

instrument now in force.

No Further Transfer. Gramo'r"‘vi_ri!f not sel), assign; encumber, or othérwise dispose of any ot'Gramor's"frigms
inthe Rents except as provided in this Agreement. .~ - - o
LENDER'S RIGHT TO COLLECT RENTS. ‘Lender shall have the. right at any time, and even though no default
shafl have occurred under this Assignment, 10 collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the foilowing rlgqxs.'powefs_"_andj‘qu.!ho_rny.:" S o R i
Nofice to Tenants. Lender méy send notices.to an¥ and all tenants of the Property advising them of this ;-
- Assignment and directing all Rents to be paid directly fo Lender or Lender's.agent. o O
Enter the Property. Lender may enter upon and take possession of the Property: demand; collect and receives:
“from the tenants or from any other persons liable therefcr, all of the Rents; institute and. carry on all-legalgag'; >
proceedings necessary for the protection of the Property, including such proceedings as. maybe necessary to15
;gcopver-pcr}tssesslon ol'the Property; collect the' Rents and remeve any tenant or tenants or o her'persons_‘frorrc‘a;; .
e Property. o o A o S

~_ Maintain the Property. lLender may enter upon the Property 1o maintain the:Froperty and keep the same.inJD: -
“repair; 10 pay the costs thereq! and of all services of all employees, including their equipment, -and.of all&my. -
continuing costs and expenses of _mamtaanm%t_he,Prqpe_ny;-m Properf'repalr._and: condition, and also to-pay ak™
ttﬁmelg,- as:s'%ssments ard water utilities, and the premiums on fire an other:insurance-eﬁ'ected by Lenderon
e Property. oo - S .
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws. of the State of
iinois and aiso all other laws, rules, orders. ordinances and requirements of ail cther governmental agencies
affecting the Property, o Co ' ' -

Lease the Property. Lender may. rent or lease the whole or any part of the Property for such term or lerms
and on such conditions as Lender may deem appropriate, _ -

Employ Agents. Lender may. engage such ‘agent or agents.as Lender may deem appropriate, cither in
Lender’s name or in Grantor's name, fo rent and manage the Property, including the collection and application

of Rents. _

Other Acts. Lender may do all such other things and acts. with respect to the Property as Lender may deem
aPpropnme and may act.exclusively and soiely in the place and stead of Grantor-and 10 have all of the powers
ot Grantor for the purposes stated above,. : - :

No Requirement to Act: Lendsr shail not be ree?uiged to do. any of the foregoing acts-or thiiggé. and the fact
_——that-Lencer shall have perfoarmed one or more of the foregoing ‘acts or things shall not require Lender to do
any other speciiic act or thing.” . . . S

APPLICATICN OF wFNTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account anctLendir may pay such costs and expenses from the Rents. Lander, In its-sole discretian,
shail determine the aprination of any and all Rents received By it; however, any such Rents received by Lender
which are not applied 17 sv'ch costs and expenses shal! be ‘aﬁp_lsed‘lo the Indebtedness - All expenditures made by
Lenderunder this-Assigrinent and not relmbursed- from the Rents shall become a part of the Indebtedness -
secured -by this Assignmentand shall be payable on demand, with interest at the Note rate’ from date of
expenditure until paid. ‘ ‘ - .

FULL PERFORMANCE. If Crantor_oays ali of the Indebtedness when due and otherwise performs all the
obligations impased upgn Grantar uncer.this Assignment, the Note, and the Related Documents, ‘Lender shall
execute and deliver to Grantor a suiiapie satisfaction. of this Assignment and suitable statements of termination of
any financing statement on file ‘evidenc’.iy, Lender’s security inteérest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted: by applicable law. If, however, payment is
made by Grantor, whether veluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 0 remit the amouns ¢! that payment (a?. to Grantor's trustee in bankruptcy or 10 any
simitar_person under any federal. or state banirupiCy law or law for the reliet of debtors, (b) by reason of any
judgmment, decree or order of any.court or adminisr‘ative body having jurisdiction over Lender or’any of Lender's -
ropenty, or: f_lc) bY_ reason of any. settlement or. comwromise. of any ¢laim made by Lender with any claimant
inciuding without limitation Grantor), the Indebtedness shali:be considered unpaid for the surpose of enforcement

of this Assign_ment and this Assignment shall continue 1o oe effective or shall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or or-any note or other instrument or ag:eemenz évidencin

the Indebtedness and the Property: will continue 1o secure the“ar:ount repaid-or recovered 0 the same. extent as'i
that amount never had been originally received by Lender, and Grzotor shall be bound by any judgment, decree,
order, seftiement or compromise relating to the Indebtedness or 1c this Assignment. .

EXPENDITURES BY LENDER. If Grantor fails to comp!cy_ with any. pravision of this Assignment, including any
obligation to mairtain Existing Indebtedness in good standing as requi.ed Lelow, or if any action or: proceeding is
- commenced that would materially affect Lender's interests in the Propety, Lender on Grartor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. ‘any amount that Lender expends’in so
daing will bear interest ar the rate provided for in-the Note from the date incuf.ec or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payatie or demand, (b) be added to the
balance of the Note ano be apportioned among and be payable with any ‘instaliment payments to become due
during either (? the term of ang_ applicable insurance palicy or (i} the remainin.o term of the Note, or (c} be
treated. as a balloon payment which will be due and J)a able at the Note's maturity, ~This Assignment also will
secure payment of these amounts. . The rights provi for in this paragraph shall Le i1 addition to any:other
rights or any remedies to which Lender miy be entitled on account of the default. Any stcr.action by Lender
g gll-not be construed as -curing he default 5o as to bar Lender irom any remedy that it pleerwise would have
ad. : - :

DEFAULT, Ea,c'h of the following. at the opztibn of Lend'e'r, shall constitute an event of default ("Event of Defauit™)
under this Assignment: - s

Default on lndebtednéss. Failure of Grantor to make any 'bayment when due on the Indebtedness. .

Compliance Defaull. Failure of Grantor to comply 'With*ag&v othér term, obligation. covenant or condition
contained in this Assignment, the Note ¢r in any of the Related Documents, ‘ :

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by or on behalf of
Grantor ynder this Assignment,”the Nate or the Related Documents is false or misleading in any” material . -
respect, either now or at the time made or furnished. ’ : ' x

Defective Collateralization. This Assignment or any of the Related, Dacuments ceases to be'in full force and £
efiect (including failure of any collaterdl documents 1o create a valid and perfected security interest or-lien) at g
any time ard for any reason. L - L _ S e % ,
Other Defaults. Faiiure of Grantor to.comply with any term, obligation, cavenant, or condition contained in any "1} |
other agreement between Granfor and Lender. N ‘ B . : e
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any & -
part of Grantor's propery, any assignment for.the benefit of crednmrs.‘ang. ype of creditor warkout, or the 30
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, - -

Foreclosure, Forfeilure, ete. Commencement of foréclosure or forfeiture proceedings, whether by judicial
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proceeding, self-heip, repossession or any other method, by any.creditor of Grantor. ar by any governmental
agency against any o' the Propenty. -However, this. subsection shall- not: applx in- the event of a-good faith
dispute by Grantor as to the validity or-reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided thal. Grantor gives Lender written notice of such claim and furnishes reserves -
or asurety bond for the claim satisfactory 10 Lender.. L - : .

Events Affecting Guarantor. . Any. of the preceding events. occurs with respect to any Guarantor of any of the
ndebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. - Lender, at its- option, may, but shall not be required to. permit the
avarantor's estate to assume -unconditionally !he-'obh%atlons-ansmg, under the quaranty 'in a manner
satisfactory to Lender, and, in.daing so, cure the Event of Default. CT

Adverse Change. A material adversé change occurs in Grantor's.financial condition, or Lender believes the
prospect of payment or performance of the Indebte_dnessus impaired.. ' '

Insecurity. Lender reasonably deems itself insecure. . o .
Existing tndericdness. A default'shall occur under any Existing Indebtedness or under any instrument on the
Propenty secuiing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing hen on Y Property. -~~~ ‘ B : - o

Right to-Cure, 11 =uch a failure is curable and it Grantor has not been given a notice 0f-a breach of the same
pravision of this Ass.azment wilhin the preceding twelve (12) months.-it may be cured (and no Event of Defauit
will nave occurred) it Girantor, afer Lender sends written notice demanding cure of such failure: - (a) cures the
failure within fifteen (15; cavs; or - (0) if the cure requires more than fifteen (1‘_5)‘_-dag's;;|mmed|ate‘ly-' inhiates -
-steps sufficient to cure the {@iiure and thereafter continues and completes all reasonabie and necessary:steps -~
sufficient to produce compliaiie as soon as reasonably practical..

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event 6f Default anid at any time thereafter,
Lender may exercise any one or murz of the following rights and remedies, in addition. to any other rights or
remedies provided by law: - o o : ' _

Accelerate Indebtedness. Lerder sho!l have the right at its option. without .noficé to Grantor te declare the
entire ;gd[ebtedness immediately due anc ravable; including any prepayment penatty which Grantor wouid be
requirad [0 pay; g R | prepayment penaty s . ould

Collect Rents. - Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mciudm? amounts past due ana wunpaid, and apply the net proceeds..over and above
Lender's costs, against the Indebtedniess. . In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Gramtor
irrevocably designales Lender as Granlor's. attorney=ir~fact. to endorse- instruments' received in- payment
thereof in the name of Grantor and t_o.nec?ottatc the sanwz 2.4 collect the proceeds. ' Payments by tenants or -
other users to Lender in response tc l.ender's demand . shall 2at'sfy the obligations for which-the payments are
made, whether or net any proper grounds for the demand eyisted. -Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver, ‘ : . '

Mortgagee in Possession. Lender shall have the right 1o be placed as mongagee injpossession or to have a
recejver.appointed to take possessian of all or any pant of the Properiy, with' the power to protect and preserve -
the Property, tc operate the Property preceding foreclosure or sale; ant i~ collect the Rents from the Prepenty
and apply the proceeds, over and .above the cost of the receiversniz,. sgains! the Indebtedness. - The
mortgacee In Possesswn or receivel may serve- without bond it permitte oy law.” Lender's right to the
appointment of a receiver shall exist whether or not- the apparent“value i the. Property excecds the
Indebtedness by a substantial amount. Employment by Lender shall not disqually 3 oerson from serving as a
receiver. : ‘ o o c .
bmhler Remedies. iender shall have all other rights and remedies provided in this Aszignment or the Note or

y law, ' : : - ‘ . h L -
‘Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this ;sssianment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance 'vi¥ that provision - -
or any other provision. ~Election by Lender to pursue any remedy shall not exciude pursuit of any other .
remedy, ‘and an election to_make exgpenditures or.take action 10 perform-an’ obligation of Grantor under; this
Assigrment after failure. of Grantor 1o perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment. L ' B o ? o

Attorneys’ Fees; Expenses.. !f Lender institutes any suit or action lo enforce any of the terms of this
Assignment, Lender shall be entitlec to recover such sum as the coun may' adjudge reasonable as attorneys’
fees al lrial and on any appeal. Whether or not any court action is involved; all reasonable expenses:incurred |
by Lender that in Lender's opinionare necessary at’ any time (or the protection -of its: interest..or-the -
enfarcement of its rights shall become a. part of the Indebtedness gayable an demand and shail bearintérest
from 1ne cate of expenditure until repaid at the rale- provided for in the Note, ,Exlnenses covered by this
Paragraph'mclude. without limitation, however subject to any limits: under- applicable aw, Lender's attorneys
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys' tees tor bankruptcy
proceedings (including efforts to. modity or :vacate -any. automalic. stay - or mjgnpt.lone -appeals :@nd - any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports {(including
foreclasure reporls), surveyors' reports, and. appraisal feées, and title insurance, to the extent permitted by
applicable law. Grantor alsa will pay any cour:costs, in addition to.all other sums provided by law. ..

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are-a part of this Assignment:
Amendmenls. This Assignment, together with any Related Doc\u’r’nem‘s,iconstitutes‘-the entire understanding
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PARCEL 1:

THAT PART OF THE SCUTH BAST 1/4 OF SECTION 29, TOWSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MBERIDIAN BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID SOUTH BAST 1/4; THENCE SOUTH ALONG THE
WEST LINE THEREOF, 669,34 FEET; THENCE WCRTH 79 DEGREES, O MINUTES 2AST, 300,52
FEET; THENCE NCJ/'TM 612.59 FRET TO THE NORTH LINE OF SAID SOUTHEAST 1/4; 'I'HENCE
SOUTH 89 DEGREES 53X MINUTES WEST ALONG SAID NORTH LINE, 295 FEET TO THE POINT OF
BEGINNING, EXCEPTING THEREFRCOM THAT PART TAKEN FOR ROADS OR HIGKWAYS, SITUATED IN

THE NORTHFIELD TOWKSMLT, IN COOK COUNTY, ILLINOIS EXCEPTING THEREFROM THE
FOLLOWING DESCRIBED PROBLITY:

THAT PART OF THE SOUTH EAST 1/4 Gr SECTION 23, TOWNSHIP 42 NORTH, RANGE 12' EAST
OF THE THIRD PRINCIPAL MERIDIAN JMNUMOED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF GAAD SOUTH EAST 1/4; THENCE SOUTH ALONG THE.
WEST LINE THEREOF, 669.34 FEET; THENCE NOPS™S 79 DEGREES, 0 MINUTES EARST, 300.52
FEET; THENCE NORTH 187.5% FEET. FOR A POINT OF BEGINNING; THENCE WEST 147.50 FEET:
THENCE NORTH 200 FEBT; THENCE EAST 147.53 FHE.: THENCE souTH 200 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHI? 42 NORTH, RANGE 12 BAST
OF THE THIRD PRINCIPAL MERIDIAN BOUNDED /ND DESCRIBED AS ifCIJOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID SOUTH EAST 1/4; THENCE SOUTH ALONG THE
WEST LINE THEREOF, 663.34 FEET; THENCE NCRTH 79 DEGREES, ¢ MINUTZS BAST, 300.52
FEET:; THENCE NORTH 187.59 FEET FOR A POINT OF BEGINNING; THBNCE *5™ 147.50 FEET;
THENCE NORTH 200 FEET: THENCE BAST 147.50 FEET; THENCE SQUTH 200 F£ni TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILI.INOIS.

PARCEL 3:

[T

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AND FOR PUBLIC b
UTILITIES IN AND TO AND OVER A STRIP OF LARD 10 FEET WIBE LYING WEST OF AND -
ADJOINING THE FOLLOWIRG DESCRIBED LINE: _-' I,

BEGINNING AT A POINT ON THE NORTH LINE OF THE SOUTH EAST 1/4 OF SECTION 29, .., &
TOWNSHIP 42 NORTH, RANGE 12 SAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH IS 147.50 4D
FEET BAST OF THE NORTHWEST CORNER OF SAIT SOUTH EAST 1/4; THENCE SOUTH 425 FEET
TO THE SOUTHWEST CORNER OF THE LAND AS HEREINABOVE DESCRIBED AND FOR INGRESS AND

EGRESS AND FOR PUBLIC UTILITIES IN AND TO AND OVER A STRIP OF LAND 10 FEET WIDE,

>
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BEGINNING AT A PCINT ON THE'NQRTH LINE OF AFORESAID SOUTH EAST 1/4,:wazc35xs 147.50
'FEET EAST OF THE NHORTHWEST CORNER

OF SAID‘SOU’TH EAST 1/4; THENCE SOUTH 225 FEET TO
- THE NCRTEWEST CORNSR OF THE LAND HEREINABOVE DESCRIBED, ‘IN COOK COUNTY, ILLINOIS. -

Commonly known as: 411g Lake Avenue, Glenview, 1),
Tax 1,D, 4.

- D4-20-400-021 § D4-202400-022
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and agreement of the parties as 10 the matters sel forta in this Assignment. No alteration of or amendment to
this Assignment shall be effeclive unless given in writing and signed by the party or parties sought ‘o be
charged Or bound By the atteration cr amendment. : '

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Stale of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
linois. :

Multiple Parties. All obtigations of Grantor under this A$signment shall be {o‘imjand.-several, anc all
references to Grantor shall mean each and every Grantor.  This means that each of the persons signing below
1S responsible for all obligations in this Assignment, .- '

No Moditication. Granter shall not enter inta any agreement with the haider of any mortgage, deed of trust, or
other security agreement which has priority over 1his. Assignment by which thal agreement is- modilied,
amended, extenced, or renewed without the prior written consent of Lenger.. Grantor shall neither request nor
accept any futire advances under any such security agreement without the prior written consent of Lender.

Severability. ! a court of competent jurisdiction firds any provision of this Assi%nment 1o be invalid or-
unenfcrceaole 25 1o any person or circumstance, sach finding shall not render that provision invalid or
unenfcrceable as to any oiher persons or circumstances. If feasible, any such. oftending: provision shall be
deemed to.be mouifet’ te he within the limits of enforceability or validity;- however, if the offending provision

- cannot be.so modined, ‘U shali'be stricken and all other provisions of this Assignment in all other-respects shall
remdin valid and enforueapis. . ST - -

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shz! oe hinding upon.and inure to the benefit of the panties, their successors and
assigns. f owrership of the Progarty becomes vested in'a person other than Grantor, Lender, without notice
to Grantor. may deal with Gran:or's ‘successors with reference-10 this Assignment and the indebtedness by -
way of forbearance or extension without releasing Grantor. from the obligations of this Assignment or liabillty
under the!lndebtedness, . ' : : .

Time 15 of the Essence. Time is of the essince in the performance of this Assignment.

~ Waiver of Homestead Exemﬁlion.' Grartor_hereby.-releases and - waives. all riﬂnzs"and benefits of the
homestead exempticn laws of the State of lllineis-as to-all Indebtedness secured by this Assignment.

Waivers and Consenis.” Lender shall not be derined to have waived any rights unde; this Assignment: (or
under the:Related Documents) unless such waivei is in writing and signed by Lender. No-delay or omission
on the pant of Lender in exercising any right shall cpeate as a waiver of such right or any oiher right. A
walver by:any party of a provision of this Assignment srdll. not constitute a walver af ‘or prejudice the party's
right ctherwise to demand strict compliance with that provision: or any other provision. ~ No prior waiver by
Lender, nor an‘y course of dealing between Lender and Grarte, shall- constitute a waiver of any of Lender’s
rights or any of Grantar's obligations as to any future lransacdcas. Whenever consent by Lender is required -
in this Assignment, the grantihg of such consent by Lender i anv instance shall not constitute continuing
consent to subsequent instances-where such consent is required. - o

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIOHS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. o

GRANTOR:
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{Continued)
INDIVIDUAL ACKNOWLEDGMENT

) 88
COUNTY OF Cook )

Cn this day before me, the undersigned Notary Public, personally appeared John K. Hamal and Betty Hamal, to
me known to be the individuals described in and who executed the Assignment of Rents, and acknowledged that
they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein

~ mentioned.
Given under my han
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