UNOFFICIAL CORyw24

\ 1998-10-26 09:463:38
Couk County Recorder 43,50

LI

9806224

COOK COUNTY
RECORDER

Fepast b eon von xaman, sorre o0 Y=OSE WHITE

(O IO ovssss (OLHING MEADOWS

MORTGAGE
THIS MORTGAGE ("Security Instrumeat") is given on Octoher 16, 1998 . The mortgagor is
MICHAEL  BRADLEY , A MARRIED MAN , AS SOLE AND SEPARATE PRODPERTY

("Borrower"). This Security Instrument is given to

NE¥ CENTURY MORTGAGE CORPORATION, A CALIFORMI# CORPORATION

3 . - -

which is organized and existing under the laws of CGALIFORNIA . and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("_¢nder"). Borrower owes Lender the principal sum of
One Hundred Forty-Nine Thousand, Six Hundred and No/i00 -—----cemmmmmmccmcceanan
-------------------- Doltars (US. § 149,600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insturueat ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Novembar 1, 2028 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interCst, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this.security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desaiibed property located in
CODK Caounty, Ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF.

A.P.N.:17-32-217-012/013

which has the address of 3255 SOUTH ABERDEEN STREET , CHICAGO [Streer, City],

Illinois 60608 [Zip Code} ("PTO‘any Addl'CSS");
Ty

ALLINOIS -Single Family - FNMA/FHLMC UNIFOHM»

itials: 77775 INSTRUMENT Form 3014 9/90.:

. : Amended 12/93 o ) :
‘@%-SH(IL) (9502).01 Lo . S
" Pageiois VMP MORTGAGE FORMS - {800)521-7291 ) .o . ‘9'




“UNOFFICIAL COP56224 rw i

06/6 -PLOE W04 ) 910 g ebed to-(zose) {i}H9- G@
ety ‘anou jo Suraid ap Jo s£ep O] UL QAOGR {10 19§ SUCTIOR 2} JO
210Ul JO SUO 9B 1O uaq QU1 AJSTIES |[BYS JOMOLOY "uoll M SurAJnuapt Sonou B J:)MO.HOH 9A1d Aewl Jopu2 “wwnasu] AUNoS
st 12a0 Ajurond urene Aewr oy u[ e 0 1290qns st Luadold 21p Jo ied Auw ey ssmmm]ap puYT J[ uawnnsu] ANINog suyp
o1 ua1[ o) SunewpIogns Iapu] o) A101IESHES JUAUIRIRE e USI oty JO JOP[OY S1 UIDI] SANDAS (3) 10 ‘UAY A JO WDWIDIOND
o weaud o deredo uorudo s Jape] 9@ W ydya sSuipaasold B39 ‘w1 udl 2 JO JUAWIDIOJUR JsureSe spuajap 1o ‘Aq
U] 213 e} pood ur §1saued (q) ‘ropua 01 9qridaooe ouue & ur ul o) AQ pamdas uonediqo 2y Jo Juewded ap 01 Suntim
ur s2018e (B) [IOMOLIOG SSI[UN Juawnnsuy ANmsag sy Joao Aoud sey yowyam uorp Aue oFreydsip Apdwesd reys Jemowuog
‘siewied sy Furouopias sidroo xopue] o) ysiuang Apdwoid [eys omonog ‘Apcoarp siuouiied 2SI SIEW PM0LI0Y
J1 “ydesSered sup ropun pred oq o) Sslunowre Jo seonou |[B Jopux] 01 ystuny Apdword qreys Bmouog Juswiied pamo uosiod
A1 01 A0 swn uo way Led (EYS Paonog ‘ruuew jegr ut pred 1ou i 10 ‘7 ydeiGemd w papraosd rauuew ag w suonedyqo
asarp Ked [reys omouog “Aue Jr ‘siuas puncid 1o stuswAed. ployases) pue uauInnsu] AUNoag su 12a0 Auoud mene few yongm
fuadoxg o o1 Fqeingume suomisodun pue souiy ‘safIeyd ‘SIUdSSISSE ‘saxe) B Aed reys momouog suM] fsadaey ) ‘b
"2)0N QY1 Jopun anp soﬁmqo a1e] Aue 01 “se[ pue ‘anp rediouud 0 ‘yunoj ‘anp 182501 01 *pamip
‘7 ydesgered Jopun 2(geked slunowe o1 ‘puodss *AloN 2y1 Jopun anp sadreyd wewdedord Awe 03 9sny :perdde 9q [TeYs 7 pue |
sydesSered rapun Jopuos Aq paarandl sjuswided B ‘osimioyio sapracld mef aqqeordde ssoun  sjuewded jo uonenddy ‘¢
uawnnsuy ALNsg
S AQ POINOAS SWINS Nfy Tarede npo1d B se 3jes 10 uonisinbor Jo swh oy @ IPUYY Aq ploy spundg Aue Ldde jeys ‘Axedosg
atp Jo 2res Jo uomisiboe ayy ¢4 Joud ‘repuay ‘A1edorg 2y oS 1o aanboe [feys mpusT ‘17 ydeiSesed sopun ¢ “1epuay Aq prey
spung Aue Jomolog o1 punjas Anduosd jjeys rpudT ‘uownnsuy ALNdog s Aq paIn2ds swns [{e jo qny ur uawied uodny
"UONAIASIP [0S § 1apuaT 1k ‘Siwautded A[puows
JAJ2M) UBIR QI0W OU UT ADUDITJap 2 Aiv ayew J[eys Jomonog “fouddgep o dn ayew 0) AIBSsadeu junowe 2yl BHpua o)
Led [feys IoA0LIOY 9SBI YONS W PUR ‘Fuljias ul JoM0LIog AINOU 08 ABUI I2PUYT ‘ONp UIYMm SWal] MOId5H 2Ut Aed 0] JUad1ms 10U
st own Aue 1e 10puy| Aq poy spund 9y Jo Juncare vy Jf “mep opgqeandde jo sjuawanmba ol gia 95uBPIOIIE U SPUN $$90X%0 A1)
10J Jom0110g 03 JUNOJOR [[BYS Jopua] ‘me] dqesydds-Aq proy 9q 01 pennuiad SHUNOWE 1 Pa20xs Japus Aq play spund 2 J|
uRWNASU] AIINJ9S S1U7AG PAINISs SWNS [[8 JOJ A1LNJ0S [euonippe se padpojd aJe spunyg ay], "spew
oA SPUNL] AU 01 MGAp Yoea yowgm Joj asodmd o) puw S1am.t 31 01 SHGIP PUR SHPAID SUIMOYS ‘Spun,j A1 JO SUNUNOdIE Tenuue
U Q31D MO ‘TomolI0g 07 2AI3 [[BYS Jopusr] "Spuny ai 15-0med 9q Jleys 1sarIul Jei ‘aamoy ‘Sunum w sa1e Leur Jopua]
pUe rmouog Spung 2y uo sTumne? 1o 15 Aue ramonng Aed 0] pannbar oq j0u [[eys JopuoT ‘pred Sq 03 isasown sannbas
mer oqeondde 10 Spew st juswoasde ue Ssoqun) ‘eSIAMINIO sapraord.me] ajqearydde sssjun ‘uROp SIP PIM UCTIDUUCD UT JOpUY]
£q pesn ao1a10s Sumuodal xe a1msa [ear wepuadspur we oy ofmeyy ~wn-ouo v Aed 01'1amouog amnbar few Jopus ‘0AIMOY
"33Iea € yons axew o) Jopud snuad mey oiqeotidde pue spung ayp uo4s Ul Jamoltog sAed Jopua SSo[uN ‘SWIMI MOIOSH 2
JuidaA Jo ‘qunod0R M0IDs2 Ayl Swizdfeue Afrenuue ‘spund ay Surdjdde pu: Suipjoy 10§ Jomouog 93180 10U AW JOPUYT "SWIN]
momsg o) Aed 0 spung o Apdde jeys sepuer] yueg ueoT SWIOY [RISpad Ane Ul 10 (UOTMNSUN UE Yons SI ISPUI Jt “Iopue]
Surpnpout} L 10 ‘AnmEeuawnnsur ‘Aousfe [1apa) v AQ painstl o1 s)sodep osanm donmnsul e w Py 9q {[eys spung UL
~er 9rqeardde Uit 9aUBpI0IIR UL ASIMIAIO
JO SWA] MOIIST 2MIN] JO SuMIpuadx?d Jo SNLWMSI 2{qBUOSEII PUE BIBD JUALIND JO SISBY 9% U0 20 SpUn,] JO JUNOWE YY1 SIBWMSS
ABWI 13pUdT JUNOWE IASS3I] 9Y) Padox?d O] 10U JUNOWE UR ur Spuny{ POy PUB 1391]03 ‘i Ave 18 ‘ABul 19pUYT ‘OS J] "JUNOWR
J95s9] © $198 spuny 9t o1 sorpdde ye mep sspour ssoqun ‘(,WJSIY,,) D98 19 1097 UONIE "5 2 ‘OWN 0 SWT) WOl Pepusie
SE $L61 JO 19V SIP200id TUIWIMILS LIS [edy [RIOPD] oYl JOpUn JUN0IJE MOI052 § Iomolog Joj amnbay Kew weo] o3ediow
pae[aI K[[eIopa) B 10j JOPUL] B JUNOUIE WNIWIXEW Y} PROJXA 0 JOU JUNOUE UE U1 Spund pjoy pue 13a7150,‘viun Aue 1¢ *Aewr Iopuer]
L SWON MOIOST, PAMed ore swar osay], swniwald 2ouemsu 2Fefuomw jo wowded i jo nol w ‘g edwidered jo suorsiaoid
:;q\ il JOULPIOIE Ul ‘Wpud] 01 LPaonog Aq dqeded swns Aue (§) pue ‘Aue yi ‘swniad sowemsit <FeTuow A1k (3) ‘Aue
J1sumpuard souensur poopy Ajread (p) ‘swiniwaid 2oueinsur Ausdosd 10 prezey Areek (2) (Aue j1 ‘Auedord 51 uo siuer punoid 1o
siuawded proyasesy L4 (q) (Ladord 2 uo udy € se fuawnasu] AUmoeg Sip a0 Ajboud uree Aetw golgm SIUDWISSISSe puw
soxe) Aol () 110j ( Spuny,) wns & ‘[ny w pred st 90N 21 mun ‘@oN a1 @pun onp are sjuswied Apuow Aep a2yl uo Iapua]
01 Aed |reys Jomouiog ‘Iopud Aq Joalem UdNLAM B 01 10 me] opqeondde o1 10olqng  adueamMSul pue Saxe] A0 Spuny "7
*210N 911 Jopun anp sareyd ore] pue uawiedard Aue pue 20N 21 AQ PROUSPIAR 1P 241 UQ 1521 pue Jo [eddund
ol onp uwoym Aed Apdword jeys rmomog  -saduey) e pue puawmdedag fsaaug pue jedur] jo awied g
SMO[]0] 5B 2215 PUR JWRUIA0D ISPUYT] PUR 1I9M0L0Y "SINVYNIAOQD WIAOAINN
*Kpradoad eal BulIaA0) JuswnIsul AIN33S WIOJIUN B )n0suod o) uondipstinl £q suonerea
palUI] A SWEUIAOD RUOHUN-UGU PUR ST [RUOTIEU JOJ SIUEUAAQD WLIOIUN SAUNQUI0d INTNMLLSNT ALTYNDIS SIHL
"PI0321 JO seoueIquINIUD A ©) 102(qs ‘spurwap pue swied [je 1surede Luedolg oy 03 an o Ajfeiousd puayep s
pUe SHUIBLEM IIMOLOF IO JO SAOURIqUMDUD J0] 1dadxa ‘paraquundusun s1 A1tadosd o 1o pue Kuadold 9@ £Auod pue wesd
*ofeSow 01 1yS1I 2 Sy puk paAAAUOd AQIIay 2IBISe oY) JO Pasias Aqnymel St Iomonod ey SINVNAAOD JIMOMN0L
L Auoadorg, o se wswnasuy £1LN29S S ur 0] paueyal st Sutegai0y oyt Jo [y
RwWnnsu] ALUN3eG sy} Ag PaIRaed 3G 0S[R [[BYS Suonippe pue sjusuredsl [y -Aadord oy Jo wed e 1)JEdIY 10 MOU S2MXI)
pue ‘soourusundde ‘sjuswases e pue ‘Adodoid oy U0 pa1oale RNy IO mOU SIIBWIAACIdUN Ay [ HLIM MIHLIDOL

6565210000




0000185959

“UNOEEICIAL COPY

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nit answer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then
Lender may collect the Zasurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or ta pay sums secured
by this Security Instrumént. whether or not then due. The 30-day penod will begin when the notice is given,

Unless Lender and Boriov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavirents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenuer, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha'‘-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the I"roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees/in writing, which consent. shall not be. unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowzr's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, .is begun that in Lendei’s good faith judgment could result in.forfeiture of the Property or
otherwise materially impair the lien created by this Security Inswurient or Lender’s security intercst, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the-acion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s/in‘erest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Rziiower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stati men:s.\o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, Zocluding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secnyizy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Prepity; the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s right in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thaa Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendor’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coun, paying rcasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Botrrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

lnltials:%

@%-GH(IL) {8502).01 Page 30l § Form 3014 9/80
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securced by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouii be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other corvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl: at.,omeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instument, Lenser’s rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continue unthaaged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 75 if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan fervicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withont prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly piyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a‘salz of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parazraph 14 above and applicable law. The notice will state the name and .
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause -ar permit the presence, use, disposal, .storage, or. release .of any .
Hazardous Substances on or in the Property. Borrower shall not ¢ /nor -allow anyone else to do, anything affecting. the Property
that is in viclation of any Environmental Law. The preceding two scuteaves shall not apply to the presence; use, or storage on the
Property of small quantities of Hazardous Substances that are generally zecognized to be appropriate to normal residential uses
and to maintenance of the Property.

" Borrower shall promptly give Lender written notice of any investigatior, clzim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any geveramental or regulatory autherity, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s neccssary, Borrower shall prompdy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic rewoleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radivacave materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
-applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

“Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
-of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
-limited to, reasonable attorneys’ fees and costs of title evidence.

Initials: ’%_
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16th day of Dctober 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Noteto  NEW GENTURY MORTGAGE CORPORATICON

(the "Lender”)
of the same daie and covering the property described in the Security Instrument and located at:

3255 SOUTH ABERDEEN STREET, CHICAGO, IL 60603

{Property Address)

1-4 FAMILY COVEWANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensnt agree as follows:

A. ADDITIONAL PROPERTY. SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security Instrument, ~the following items are added to the Property description, and shall also
constitute the Property covered by the-Gecurity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafier located in, zn,\or used, or intended to be used in connection with the Property,
including, but not limited to, those for the prrooses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exdaguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ramges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or herzafter attached ¢o the Property, . all of which, including
replacements and additions thereto, shall be deemed to be @and remain a part of the Property covered by the Security
Instrument. Al of the foregoing together with the Property (described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leaschold) are refeiten o in this 1-4 Family Rider and the Security
[nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower (nalll not seek, agree to or make a change in
the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall
cotnply with ail laws, ordinances, regulations and requirements of any governmentar-burly: applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loss/in- addition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Bortower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transters to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Renis of the Property are payable, Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
UNLFORM (R) / MLM / RIDA4F / 591 (page 1 of 2 pages)
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: ADJUSTABLE RATERIDER " o0
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 16th day of October ,
1998 . , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
3255 SCUTH ABERDEEN STREET , CHICAGO,ILLINOIS 60608

[Propenty Address|

THE NOTE ‘CLNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT= AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BONRROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXi1#UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in/ alldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cor'enant and agree as follows: . .

A.INTEREST RATE AND MONTHLY PAYMFwtT CHANGES -
The Note provides for an initial interest rate of . 10.8500. %. The Note provides for
changes in the inierest rate and the monthly payments, ac-foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMCS
{A) Change Dates

The interest rate T will pay may change on the first day of Novumbor , 2000 , and on that day
every 6th  month thereafier. Each date on which my interest rate could change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on ar ‘ndex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as o1 the-Tixst business day of the
month immediately preceding the month in which the Change Date occurs is called the "CurrertIndex.”

It the Index is no longer available, the Note Holder will choose a new index that is basid upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage poini(s) { 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR € MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family . FNMA Uniform Instrument

@% -838B (9406) Form 3138 6/94
VYMP MORTGAGE FORMS - (800)521-7291
Page 1 of 2 initials:ﬁé_
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~ LoanNumber 0000185959

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  16th day of October 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower"} to secure repayment of Borrower's Note to

NEW CENTUY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “Lender").

Property securing repaynent of the Note is described in the Security Instrument and
located at:

3255 SOUTH ABERDEEN {TRLET , CHICAGO,ILLINOIS BUGUS

Property Address}

To the extent that the provisions.of this Adiusiable Rate Rider- Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over.and supersedc-any such inconsistent provisions of . the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as toliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date »::!! not be greater
than 12.4500 % or less than 10,9500 %. Thereafter, my intcvest rate will
never be increased or decreased on any single Change Date by more than Gne and

One-Half percentage point(s) ( 1.500 %) from the rate of ‘nferest |
have been paying for the preceeding 6 months. My interest rat2 v.ill never
be greater than 17,9500 % or less than 10.9500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Srvecknd Ena /ﬂg,

MICHAEL BRADI.EY

New Century Morngage ridmin ifd krs 011397
RE 102 (082296)
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PROPERTY ADDRESS : 5 SOU o1

3255 SOUTH ABERDEEN
CHICAGO, IL 60600

LEGAL DESCRIPTION:

LOT 13 IN L. H HARLAND’'S SUBDIVISION CF LOT 2 IN THE COUNTY CLERK’S
DIVISION OF BL4CK 5 IN ASSESSCR’S DIVISION OF THE NORTH WEST 1/4 AND
THE WEST 1/2 OF 7FE NORTH EAST 1/4 OF SECTION 32, TOWNSHIP 3% NORTH,
RANGE 14 EAST OF/TI= THIRD PRINCIPAL MERIDIAN, IN COCX COUNTY,
ILLINCIS

PERMANENT INDEX NO.: 17-32-217-012
17-%2-217-013




