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TH1S MORTGAGE {" Security Instrument”) is given on OCtober 19,1992 The mo, é"#’
CLEOPHUS P FRANKLIN, AND GERTRUDE E FRANKLIN, husbard vwife [1 ’mﬁ'a

. {"Borrower™). This Security Instrument is given 10
~ COUNTRYWIDE HOME LOANS, INC. ,

© organized and cxisting under the laws of  NEW YORK _ . and whose address iz
4500 PARC GRANADA, CALABASAS. CA 91302-1613
("Lender™). Borrower owes Lender the principal sum of - _

ONE HUNDRED TWO THOUSAND SEVEN HUMDRED FORTY TWO and 00/100 Dollars (U.S.
$ 102,742.00 3. This debt is cvidenced by Borrower's note dated the same datc as this Scumty Instrument ("Now"),
which provides for mamhty payments, with the full debt, if not paid earlier, duc and payabic on November 1, 2028
This Sccum) Instrument securcs 10 Lender: (4) the, repayment of the debt ev:dcnced by the Note, with interest, ‘and all renewals,

exiensions and modifications of the \Iozc () the’ paymcnt of all other sums, with intarest, advanced under paragraph 7
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CASE {f: LHQ686897 ' ‘ LOAN #: 2961710

the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements urder this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and convey o Lender the following descri
property located in C00K - County, Winois: , - ‘
LOT 41 IN J.E. MERRIONS COUNTRY CLUB HELLS.UNIT NG, 13, A SUBDIVISION OF -

PART OF THE NORTH 3/4 OF THE ‘NORTHEAST 1/4 0S ECTION 34, TOWNSHIP 36 =~ -

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS. ' : o .

Parcel TD #: 2834218021 ) .
which has the address of 4025 W 1767% PLACE ,COUNTRY CLUB HILLS _ ' 1 ,
‘ ‘ ' _ IStreet, City} ‘
Illinois. 60478 ("Property Address”);
{Zip Code} . - o

TOGETHER WITH ali the impravements now or irsafler crected on the property, and all casements, appurtenances, and
fixtres now or hercafter a pan of the property. All replacements and additions shall also be covesed by this Security Instrument. -
All of the foregoing is referred to in this Security Instrument <3 the "Property.” ‘ .

~ BORROWER COVENANTS that Borrower is lawfully t=isrd of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propenty is unencumbired, ~xcept for encumbrances of record. Borrower warrants and
will defend generally the.title 1 the Property against all claims and de mands, subject to any encumbrances of record..

THIS SECURITY INSTRUMENT combines uniform covenamts fur hational use and non-uniform covenanis with limited
variations by jurisdiction 1o constmte a uniform security inswrument covenry real property. ' '

~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as futleas:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Scmower shall prompdy pay when duc the
principal of and interest on the debt évidenced by the Note and any prepayment aii iate ~harges due under the Note,

2, Funds for Taxes and Insurance. Subject 10 applicable law or 1o a writlen waive: by Lender, Borrower shall pay to
Lender or. the day monthly payments are due under the Note, until the Note is paid in tu’i a-sum ("Funds") for; (a) yeasly tanes
and assessments which may attain priority over this Security Instrument as a lien on the Piopezly: (b) yearly leiischold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeor!y flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower tc Leader, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amownt a ferder ‘or 4 federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Seulement Proccdisas Act of 1974 as
amended from time w tme, 12 U.S.C. Section 2601 e! seq. ("RESPA"), unléss another law that applies to e ¥unds sets a lesser
amount. If o, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser ancary. Lender may |
estimate the amount of Funds due on the basis of current data and reasonable estimates of ¢xpenditures of {uture-Sicvow licms or

_otherwise in accordance with applicable faw. ) - S
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity (including
. Lender, if Lender is such an instioution) or in any Federa!l Home Loan Bank, Lender shall apply the Funds w pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verilying
_the Escrow licms, unless Lender pays Borrower inlcrest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay a onc-time charge for an independent real estate; lax reporting, strvice used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an ogreement is made or applicable law
' requires interest w0 be paid, Lender shall not be required to pay Burrower any interest or eamings on the Funils. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
" annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument, .

If the Funds held by Lender exceed the amounts permitted 0 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any tme is
not sufficient to pay the Escrow htems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
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CASE #: LK0686897 ' _ LOAN #: 2961710 |
to Lender the amount necessary o make up the deficicncy. Borrower shall make up the deficicncy in no more than twelve
monthly payments, a1 Lender’s sole discretion,

Upon payment in fuli of all sums secured by this Sccunt) Instrument, Lender shall promptly refund to Borrower any Funds
_ held by Lender. Jf, under paragraph 21, Lender shall acquitc or scl} the Property, Lender, prior 1 the acquisition or salc of the
Property, shall apply any Funds held by Lcnder at the time of acqu:smon or sale as a credit against the sums secured by this ‘
Security Instrument.

3. Application of Payments. Unless applicable law prowdcs otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoums payable under paragraph 2;
~ third, 1o interest due; fourth, to principal duc; and last, to any late charges due undcr the Note. -

4. Charges; Liens. Borrower shal} pay all laxcs, assessments, charges, fines and meosmons auributable to the Property
which may attain priority over this Sccurity Instrument, and.leasehiold payments or'ground rents, if any. Borrower shalt pay these
obligations in the manncr provided in paragraph 2, or if not pazd in that manner, Borrower shall pay them on time dirccily to the
person owed payment Porrower shall promptly furnish 10 Lender all notices of amoums 1o be paid under this paragraph If
Borrower makes these payamenis directly, Borrawer shiall prompdy furmsh 10 Lender receipts cvidencing the paymerits. '

Borrower shall prompuy, discharge any lien which has priority over this Sccumy Instrument unless Borrowcr (a) agrees in
writing 1 the payment of the olslisation secured by the lien in a manner acceptable 1o Lcndcr. {bY conests in good faith the tien
- by, or defends against enforcement 1f the lien in, legal procccdmgs which i the Lendet's Opinion. operate to prevent the

enforcement of the lien; ar {cy secuies from th¢ holder. of the licn an agrecmem sausfacwry 0 undcr subordmaung theliento

this Security Instrument. If Lender determines that any part of. the Property is sub]bct to.a lien which may attain priority over this
Security Instrument, Lender may give Bonawer, a.njtice :denufymg the lien, Borrowcr shnll safisfy the lien or take one or more
" of the actions set forth above within 10 days of th giving of notice, .

5. Hazard or Property Insurance, Bormm shall kecp the umprovcmems nnw ‘@xisting or hercafwr erected on the Property
insured against loss by fire, ha.zzrds mcluded within .r..' erm. “extended coverage” and-any other hazards, mcludmg floods or
flooding, for which Lender requires insurance. Thig instizarce shall be ‘maintained in the amounts and for the periods that Lender -
* reguires. The insurance cartier providing. the i msumncc shal’ be ehasen by Barower subjcc! 0 b:ndcr 5 appmval which shall not’ .

_be unrcasonably withheld. If Barrower l’aﬂa @ mamcam oy "mgu described abov-., Lcndcr may, al Lendcrs option, obeain
COVErage 1o protect Lender's rights in the Property in accordance with. varagraph 7. ‘

All insurance policics and renewals shall be. acceptabte to Lender ard shall include a standard morigage clause. bcnder shall
have the right 10 hold the pohclcs and renewals. If Lender rcquues. Boirowe shall prompily. give 1o Lender all receipts of paid .
* premiums and renewal notices. In the evem of toqs Bon'owcr shall gwe proap. ratice o the i msurance carrier and Lcnder l.endcr
may make proof of loss if not made prompt]y by Bonower

Unless Lender and Borrower otherwise agree in writing, msurancc proceeds Qhah w app]ned b rcslo*auon o repair of me
* Property damaged, if thie restoration or repair is cconomically feasible and Lender's secur'ty. is not lcsscncd If the restoration or
© repair i not economically feasible or Lender’s scourity would be lessened, the insurance ‘priceeds’ shall § be apphed 10 the sums
secured by this Security tnstrument, whether or not then due, with any excess paxd 10 BUwer; I Bomower abandons the -
Property, or docs not answer within 30 days a noucc from Lander that the | insurance carricr has offcrcd to scitle a clmm then
Lender may collect thc insurance procmds Lcnder mdy use the prmeeds 10 Tepair or- resmre Lhc Prwen) or 0 pay Sums securcd

~ bythis Secunty Instrument, whether or not.then idue. The 3{)—day penod will hegin when the natice is giver.

Unless Lender and Bonowcr otherwise agree in writing, any apphwtum of proceeds o ‘principal shallnec extend or postponc
the duc daic of the momhly payments referred i in paragraphs 1 and 2 or change the amount of the paymcn s. 1{ under paragraph.
21 the Property is acquired by Lender, Bon'w er's nght o' any mrumncc ‘policies and" procccds re.sultmg from damage o the
Property prior to the acquisition shali pass 0 Lender 10 the exwent or r.he sums sceured by ‘this Swumy Insn'umcm mnmcdmuly ‘

. prior Lo the acquisition.

6. Occupancy, Preservation, Maintenance and Pmtemon of the Propeny, Borrewer’s Loan Apphcatmn Leaseholds.
- Bormwer shall occupy, establish, and use the Pwpcrly as Borrowcr § principal residence within sixty days after the execution of -
this Sccunty Instrument and shall continue 0 mcupy the Propcny as Borrower s principal residence for at Jeast one year aILcr me '
date of occumncy, unless Lender oxherw:sc agrees ‘in writing, wh;ch consent. shall not he. unrcaeonab!y wnhheld or ‘unless
~ exlenuating circumsiances cxlsi which are bcyomd Borrower 5 comrol Bormwer shall not dcsu'oy, damagc or unp.nr the Pmperty,
allow the Property to delcrioraie. or commit saste on the Propcrt)r Borrower’ shall-be in’ default if any . [orfcnure action or
proceeding, wheiher civil or cnmmal is bcg,un that in Lender’s good lanh Judgmcm could result in forfeitare of thc Propcrty or
olherwise mamnally unpa:r the fien created by. this becumy Inssrument ot Lendu 5 secun:y mwress. Bo:rower may cure such 2 -
defauit and reinstate; s’ provided in paragraph 18, by causing the action or pmcccdmg 10 bt dismissedy with'a, ruhng that, in
Lender’s good fanh dcummauon prccludcs rorfenturc of the: Borrowcr s mtcrcst m the Propcrt) or other matcnal imp. ‘
' tnitlals}
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the licn created by this Security Insrument or Leader's sccurity intsrest, Borrower shall also be in default if Bcnowcr. during the
loan application process, gave materially false or inaccurate information or staicments o Lender (or failed 1o p:ovndc Lender with
any material information} in connection with the loan evidencesi by the Note, including, but not limited o, representations
conceming Borrower’s accupancy of the Property as a principal ecvidence. IF this Security Instrument is on a easehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, thic leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements comained in
this Sccunty Instrumcnt, or there is & legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture ur 1o enforce faws or rcgulations); then Lender may do and pay
for whatcver is necessary o protect the value of the Property and Lender's rights in the Property. Lcnder s actions may include
paying any sums Sccured by a licn which has priority over thi; Security Instrument, appearing in coun, paying reasonable
anomeys’ fees and eniering on the Property 10 make repairs. Alihough Lenier may take action under this paragraph 7, Lender
docs not have 10 do so. . :

Any amounts disbursed by L2nder under this paragraph 7 shall become additional debt of Borrower secured by this Scourity
Instrument. Unless Borrower and i cnder agree to other terms of. payment, these amounts shall bear interest from the date of
disbursement at the Note rate and snall £c payable, with interest, upin notice from Lender to Borrowcr reguesting payment,

8. Mortgage Insurance. If Lender g sired morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiuris required o maintain the mongage insurance in cffect. I, for any rcason, the
mongage insurance coverage required by Lender lapses or céases o be in effect, Borrower shall pay the prcmmms required 10
obtain coverage subslanually cquwalem to the ian:t;4ge insuranc: previously in effect, at-a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previous'y i effecy, from an allcmale mongage: insurer approved by Lender, If
substantially equxvalem mongage insurance coverage i8 not avmiabic. Borrower shail pay to Lender cach morith a sum cqual to
one-twelfth of the yearly morigage insurance premium beins; raid by Borrower when the § insurance coveragc lapsed or ceased 1o

“be in effect. Lender will accept, use and retain these paymep:siis a loss reserve in liew of ! mongnbc insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if niorteage insurance coverage (in the amount and for the period -
that Lender requircs) prov:ded by an insurer approved by Lender agiin bzcomes avdilable and is oblained. Borrower shall pay the
premiums required 10 maintain morigage insurance in effect, or 1o provide a loss reserve, until the requu'ement for mongage -
insurance ends in accordance with any. writtcn agrecment between Borrowe ard Lender or apphcable law.

9. Inspection. Lender or its agent may make reasonable ot iries upon-any. 'nspecnonb of the Propeﬁy ‘Lender shall give
Bomrower notice a1 the time of or prior 1o an inspection specifying r.asonabie cange ‘or the i inspection.

10. Condemnation. The proceeds of any award or claim for damages, ‘qirect, o consequential, in connection with any
cendemnation or other taking of any part of the Property, or for convcyan-.c in hcu of co. dcmnauun, are hereby assigned and
shall be paid to Lender. -

, In the cvent of a towal taking of the Property, the proceeds shall be appliedt o the sums °..cv ed by thls Secumy Instrument,
whether or not then due, with any excess paid to Borrower, I the vent of a partial taking of thé Property ir. which the fair market
value of the Property immediately before the taking is equal to or greater thar the amount of the sums secuired by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in- writing, e sums secured by this
Security Instument shall be reduced by the amount of the procesis. multiplied by (he following fraction: (3} ape total amount of
the sums secured immediately before the tking, divided by (b) the fair market value of the Property im ar. lintely before the
taking. Any balance shall be paid to Borrower. In the event of a pzrtial taking of the Property in. which the faif r.warke value of the
Property immediately befors the mkmg is. less than the amourit of the sums secmcd unmcdmtnly before the tiking, unless
Borrower and Lender otherwise agree in writing or unless applicalyle law olhcrwne  provides, the proceeds. shafl be applicd to the

sums sccured by this Sccurity Instrument whethter or not the sums ;e then due.” ,

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condcmnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond. to Lender wathm 30 duys afier the date the nout.e is given, Lender

is authorized o collect and apply the proceeds, at ils option, either to restoration or repair of the Property of w0 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Burrowe: otherwise agree in writing, any .Lpphcauon of pro(.ccds Lo pnnupal shall nov e-:ucnd or postpone.
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

11, Borrower Not Released; Farbearance By Lender Nat « Waiver. Excnsion of the time. {or payment or modification
of amortization of the sums sceured by this Sccurity Instrument granied by Lender to any. successor in interest of Borrower shall
_ not operate (o release the liability of whe original Borrower or Berrawer's successors in interesi. Lender shall not be required 10
commence procesdings agmnsl any succcssor in interest or refuse '0 extend time for paymcm or otherwnsc modify mnonwp%; /

. - inilaindod_ /"
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. the sums secured by this Security Inst:umcm by rcason of any demand made by the ongmal Borrower or Borrower’s successors
in interest Any forbearance by Lender in exer:ising any right or remedy shall not be a waiver of or preclude the excrcise of any
nghioncmcdy

12. Successors and Assigns Bound Juint and Several Lulnhty, Co-ssgners The covenants  and  agrecments of this
Security Insirument shall bind and benefit the successors and assigns of Lender and’ ‘Barrower, subject to the prowsxons of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Rorrower who co-signs this Securily
_ Instrument but does not execute the Note: (g} is co-signing this Sccurity Instrument only to mortgag:, grant and .convey that

- Borrower's interest 'in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums

secured by Whis Security Instrument; and (C) agrees. that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard 1o the wrms of this Sccurity Instrument of the Note without that Borrower's consent.

13. Loan Charges. . If the Joan sccured by this Sccurity Instrument is subject to a law which sets. maximum loan charges,
and that iaw is finallv 1nlerpreted so that the interest or other Joan charges collected or to be collccled in conncclion with the loan
exceed the permitted Linsts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and (bj ary sums already collerted from Borrower which exceeded permiitied limits will e refunded to Borrower.
Lznder may choese to miars this refund by reducing the pnnc:pa! owed undcr the Note or by making a direct paynient
Borrower, If a refund reduces r.-x::pal the reduction will be ireated as a pamal prepayment withou! any prepayment charge
under the Note,

14. Notives. Any notice 10 Boitower prov ndcd for in this Security Instrument shall be given by dclwermg itor by mailing it
by first class mail unless applicable law reguires use of another method. The notice shall be divecled 10 the Property Address or
any other adiress Borrower designates by sotce 1o Lender. Any notice to Lenider shal! be given by first class mail o Lender's
address sated hezein or any other address Lencer Qesignales by notice to Borrowc: Any notice provided for in this Security
Instrument shalt be deemed to have been given to Rorrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secusir; - instrument “shall b govemned by federal law and the law of the
jurisdiction i which the Property is located. [n the cvertdhat any provision or clausc of this Security Instrument o the Note
conflicts with applicable law, such conflict shall not affect ther provisions of this Security Instrument or the Noic which can be
given effect without the conflicting provision. To this-end the {irovisions of this Sceurity Instrument anct the Nolc arc decfared ©0
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccumy Instrument.

17. Transfer of the Property or a Benefivial Interest in Borrower. '{ 2ll.or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or trans’ cr'ed and Borrower is not 2 natural per‘;on) without
.~ Lender’s prior written consent, Lender may, ai. its option, require immediate paymzit.in full of all suins secured by this Security ..

~ Instrument. Howcver, this option shall not be exerciscd by Lender if excreise is prohikited by federal. law as of the date of this
Sceurity Instrument,

If Lender excrcises this option, Lender shall give Borrowcr notice of acceleration. Tiie iovce shall provide a period of not less
than 30 days from thc dake the notice is delivired or mailed within which Bormwcr must'piy all sums 'secured by this Security
Instrumeny, If Borrower fails to pav these sums pnor 1o the cxpiration of this period, Lender may mvoke any remedics permiited
by this Sccurity Instrument without further notice or demand on Borrower. _

18. Borrower's Right to Reinstate. Il Borrower mecls cerain conditions, Borrowcr shall Jiz7c the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier-of: (a). 5 days (n+ zuch other period as
applicable law may speufv for reinstatement) befare sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or () eniry of a judgment enforcing this Security Instrument. Those conditions arc that Bormwc: (1) pays Lender all
sums which then would be duc under dus Security. Instrument and the Note as if np acceleration” had occurred;. (b) cures any.
- default of any other covenants or agrezments; (c) pays all’ expenscs incurred in enforcmg this Secunty lns!rumem, including, but

not limited 1, reasonable attorneys' fees; and {d) wakes such action as Lcnder may rcasonnbly require 1o assure that the lien of this
Security Inszument, Lender’s rights in. the Propenty and Borrowct 8 obllgawn lo-pay the sums secured by this Security
Instrumen: shail continuc unchanged. Upon tems‘latcmcm by Borrower this Security lnstrumcm anJ the obligations secured
hereby shall remain fully effective as if no acceleration had nccurrcd However, this nghl 10 reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Safe of Note; Change of Loan Servicer, The Note or a partial mh.rcsl in mc Notz (tog;cthcr wn.h this Sccuﬂ!y :
Instrument) may be sold one or more times without prior notice to Borrower. A salc may. result in a change ia the entity (known
as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Secarity | lnsrmmem. There, also may be one or -
more changes of the Loan Scrvicer unrelated 0 a sale of the Note. If thete is a change of the Loan Servicer, Borrower will be

wnl V7
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given written notice of the change in accordance with paragraph 4 above and applicabie (aw. The notice wiil state the name and
address of the new Loan Servicer and the audress o which payments shoukd be made. The notice wiil also wntmn any other
information required by applicable kaw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding tw seniences shall not upply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized & be appropriate to normal residential uses
and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving th: Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower kearns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt
necessary remedial actions in zocordance with Environmental Lav,,

As used in this paragraph 27, "Hazardous Substances” are thase substances defined as texic or hazardous substances by
Environmental Law and the foPoving substances: gasoline, keroscne, other flammable or toxic petroleum produts, toxic
pesticides and herbicides, volatile selvzaits, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law” ricans federal laws and laws of the jurisdiction where the Property is located that refate
{o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bonuwer and Lender Further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall Jive wotice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security fnstzuvent (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shal. sperify: (a) the default; (b} the action required to cure the default; (c)
8 date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specifir’ in th2 netice may result in acceleration of the sums secured
by this Security [nstrument, foreclosure by judicial proceed ng and sale of the Property, The notice shall further inform
Barrower of the right to reinstate after acceleration and the rig'at t¢ assert in the foreclosure proceeding Lhe non-existence
of a default or any other defense of Borrower 1o acceleration ama Zoveclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Secwity Instrument by judiciat proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing tise remedies provided in this paragraph 21, including, but not
iimited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this S:curity Instrument, Lender shall release this Secunty Insirument.
Borrower shall pay any preparation and recordation costs permiiti:d under state law,

23. Wuiver of Homesteud. Borrower waives all right of homestead cxemption in the Ro<ny.

24. Riders to this Security Instrument. If onc or more riders are excxuted by Borrovicr aud recorded ogether with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and'shall amend and supplement
the covenants and agreemenits of this Security [nsarument as if the rider(s) were a part of this Securily Irszument.

[Check applicable box({es)]

1 Adjustable Ratc Rider m Condominitm Rider 14 Fam:ly Kiijer

[ Graduated Payment Rider | _!Planmed Unit Development Rider [ Biwcekly Paymeits Rider
Balloon Rider [_JRawe fmprotyement Rider (] second Home Rider

(X ] VA Rider [_] Other(s) {spacify} | :

Inltiais;
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORDED MAIL TC: I SPACE ABOVE FOFI RECOHBERS USE

COUNTRYWIDE HOME LOAMS, N7 PARCEL 1D #: 2834218021
MSN SV-78/ DOCUMENT CONTROL AEP* © iPrepared by: V. KEFF
2.0 BOX 10266 - - l ‘

YAN NUYS. CALIFORNIA 914100266 |COUNTRYHIOE HOME LOANS. .

: 11519 °US ROUTLC 41, SUITE B-6

LOAN ¥: 2961710 , SCHERERVILLE, IN 46375-

ESCROW/(CLOSING #.98-49G7

o

| VA CASE NO. l
LH0686897

NOTICE: THIS LOAN IS NOT- ASSUMABLE
WITHOUT THE APPROVAL OF THE 2EPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 4/1 S 1
% -538U{9705).01 CHL{09/97) VMP MORTGAGE FORMS - (B0D)521-7291  Initials:

fall RN Hlll!l I Iﬁilﬁlﬂ I




UNOFFICIAL COPY

Y8956386

CASE #: LH06B6897 LOAN #: 2961710

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 19th day of *
October . 1958 ., and is incorporated into and shall be deemed o amend and suppicment the Mortgage.
Deed of Trml oi Deud to Secure Debt (herein ** Security Im.trumcnl") dated af even'date herewith, given by
the undersigned (herair *“Borrower"”) to securc Borrowver's Note 10

COUNTRYWIDE HOMELOANS, INC. ‘

(herein "Lender™) and coviarig the Property described in the Scourity Instrument and located at

4025 W 176TH PLACE, CGUMTRY CLUB HILLS, IL 60478
[Property Address]

VA GUARANTEED LOAN COVENANT! In addition to the covenants and agreements made in the Se:cunty
Instrument, Borrower and Lender further covenam and agree as follows:

If the indebtedness secured hercby be guarantecd v insured under Title 38, United Staes Code, such Title ond
Regulavions issued thercunder and ir: cffect on the 2 hereof shall govern the rights, dutics and Labilites. of
Borrower and Lender. Any provisions of the Securily Instmment or other instruments executed in connection
with said indebledness which arc inconsistent with said Title ur Regulations, including, but not limited to, the
provision for payment of any sum in connection tvith prephyment of the sccured indebiedness and the
provision that the Lender may accelerate payment of the secured indebiedness pursuant to Covcnam 17 of the ‘
3ecurity Instrument, are hercby amended or negated 10 the extent necesary 10 conform such instruments 1o said
Title or Regulations.

LATE CHARGE: A1 Lender's option, Borrower will pay a *'late charge’* rot exceeding four per contum (9%)
of the overdue payment when paid more than fifteen (15) days alter the due cawe thereof to cover the cxra
2xpense involved in handling delinquent payments, tat such: *‘latz charge™ shalt/net be payable out of the
procceds of any sale made to satisfy the indebtednes:: secured hereby, unless such froceeds are sufficient o
discharge the entire indebtedness and all proper cosis and expenscs vecured heceby.

TRANSFER OF THE PROPERTY: This loan may be declared immedintely due and payable.»0 transfer of
the property secusing such loan w any trunsferce, unless the acceptubility of the assumption of Yhe louan is
established pursuant to Section 3714 of Chapter 37, T.te 38, United Siates Code.

An authorized wansfer (**assumption’’) of the proparty shall also be subject to additional covenants and
agreements as set forth below:

. 2
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CASE #: LHO6B36837 , ‘ o ' LOAN #i 2961710
BY SIGNING BELOW, Borrower accepts and agrees 1o (e terms and covenants containcd in thi; S(£u11ty Instrumcnl and in

any rider(s) executed by Borrower and recorded with it. _ _

Withesses:
CLEOPRIS P FRANMUFJ |  Borower

é “'/W% ) .(S.cal)- :

GEM’RUDE £ FRANKlFm , : -Borrower

e (Seal

-Bormawer

(Seal).

-Borrower

7 ' | |
STATEOFILLINOIS, (00 /c L Countyss:

1, T"he LLntLLrs ’j ned Y Nomry Public in and for said county and s't.us do hereby cemry that

(’Jeophus P ’:ran/l/rn - Gen “"-ftc\'& E. frank )iy

' , persorially known 1w me to be the same person(s) whose namc(s)
- subscribed Lo the foregoing i instrument, appcarcd belore me this day in peisod, and dcknowledged that . yhe 7
- signed and delivered the said instrumentas  Yeord v free and voluntary “). {or the uccs and purposcs Jlt.rc‘lél set forth, -
Given undcr my hand and official seal, this - /9 M dayof &= ¢

My Commission Expires:

@g -BV(IL) (ss08;  CHL {1D:96) Pageral? Form 3614 9/90
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CASE #: LHO686897  LDAN 5 2961710

(a) mﬂm A fee equal o onc-half of 1 percemt (.50%) of the balance of this
loan as of the date ¢ transfer of the propeny shafl be Jpayable at the time of wansfer. 1o the foan holder or its

anthorized agent, as tasstee for the Department of Velerans Affairs. If the assumer fails to pay this fee ar the
time of transfer, the fee shall constitule an additional debt to that already secured by this instrument, shall bear
interest at the rate herein ".wldcd and, at the option of the payce of the indebtedness hercby sccured or any

- ransferec thercof, shall ‘be v ~n‘¢.dm£ely due and payable. This {eis is antomatically wmvcd lf the assumer is
exempt under the provisions oi 26 17.8.C. 3729 (¢);

) W“ CHARGE: Upon apptication for approva! w atlow assumption of this
loan, a processing fee may be charged Uy the loan holder.or its authorized agent. for determining. the
creditworthiness of the assumer and subsequratiy revising the hotder’s ownership records  when an approved -

transfer is completed. The amount of this charee <hall not exceed the mazimum éstablished by the ‘Depariment
of Veterans Affairs for a loan to which Scction 3700 of Chapter 37, Tide 38, Unicd Starcb Codc applics.

© mmwmmamx If thic obligation is assumcd Lhen lhc assumer hercby

agrees to assume all of the obligations of the veleran under the leems of the mstrumems creanng and secuting
the loan. The assumer further agrees o mdcmmfy the Depantmizntof Veterans Affais 10 the: extem of any claim
payment arising from the guaranty or insurance of the mdebtedncna ereated by this instrument.

@ 53 (B705)01  CHL (09/97) Pagedotd Ir\iuals:é £ }W
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CASE #: LH0666897 LOAN #: 2961710

IN WITNESS WHEREOF, Borrawer(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

/ %lﬂﬂﬁuﬂ/g 4;/1«4%%-» | (Seal)

~£JPHUS P FRANKLIN “Bomower

. —%Uj/u'&fﬂ}“ (g’ % Ww . (Sea)

P RUIE E' FRANKLIN T~ Bomawer

_(Seal)

- Borrower

(Seal)

- Bomrawer

G@ -5381/{9705).01  CHL (09/87) Pago 4 ol 4







