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QUALITY FINANCING CORP,
4104 SOUTH ARCHER AVENUE
CHICAGO, ILLINOIS 60632

Loan No. 7142§56‘YMA*'0‘
COMMONWEALTHLAND -
- TITLE INSURANCE COMPANY
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| ORTGAGE

'IHIS MORTGAGE ("Sc umv Instrument”) is given'on - AUGUST 18 _ , 1998 .
The mur'|1~gor is ISOM WC:u.JS AND MARY WILLIAMS WOODS HUSBAND AND WIFE

‘ - ~N . ("Borrower"\ This Security Inslrument is gwen o
QU'AL,I’I’Y FINANCING CORP., AN _TLLINCIS CORPORATION
whith s prganized and existing under, me laws of ILLINOIS o ,and whose address is
4104 SOUTH ARCHER AVENUE ' : - '
CHICA:O ILLINOIS 60632 ' '
. L {"Lender”). Borrowcr owes Lcndcr the prmcmal sum of
SEVENTY FIVE '”HOUSAND AND 00/100***‘******

Dollars (J.S. '$ 75,000. 00 .- ). This debt’is evicensed by Borrowcrs note dalcd the s1mc date as this -
Seeurity lnstrumcm ("Notc"), which provides for monthly P'IYITIvm" with the fuh debt, if not paid earlier, due and
payable on SEPTEMBER 1, 2028 ‘ . fhis Secunly lnstmmﬂnt sceures ‘10 Lender:- (a)
the Tepay:nent of the debt cvxdenccd by the Nme ~with interest, and all rensaoals, cxlensxons and modifications of the
Note; (b) the payment of all other sums, - with interest, adv:mccd under 1aragmph Tto pmtccl the security of this
Sccuri'y tnstrumment; and (c) the pt.rformamc of Borrower's covemnts ‘and agiecmiznts under this Security Instrument - -
and the Mote. For this purpose, Borrower docs héreby morigage, g*ant and conve; 710 Lcnder the !ollowmg described

propenty tocated in - Cook - County, Hlinois:
THE NORTH 1/2 OF LOT 9 IN BLOCK 3 IN BOND'S ADDITION. TO' CHICAGO, SAID

ADDTITION BEING A SUBDIVISION OF THE WEST. 1/2 OF THE SOUTH EAST 1/4 OF
THE NORTH WEST 1/4 OF SECTION 23, TOWN‘;HIP 38, RANGE 13/ ¥AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS PIN:. .
16-23-126-028-0000 VOL. NO.: 568 : o

Lewyers Titte mnm Corporation

‘which ha: the address of 1540 & RIDGEWAY | L CHICAGO
. : [Streel) ‘ D [Ciy)

IIlin'ofis 60623 ("Propcny Add:f:ss");- '
‘ {2ip Code) :

f
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TOGETHER WITH all the improvements now or hereafter erccted on the prcpcrty .and 'al) msemems. |
appurtenances, and fixtures now or hereafler a part of fhe propcrty All replacements and additions shall also be ¢
covered by this Security Instrument. All of the foregoing is rc!‘mcd to in ﬂns Security Instrumert as the "Propcrlv

BORROWER COVENANTS that Borrower is lawfully sciséd of e estate _hereby convcycd and hasuhc right, Io \
mongagc grant and convey the. Pwpcrty and that the Property iis unencumbc:cd except for éncumbrancb-, uf resord.!
Borrower warrants and will defend gencmily the litle to the. Pmperty 1gmnsl all cl'ums and demands, subjcc( 1o any'

encumbrances ot'record L - cee

. THIS SECURI'I’Y INSTRUMENT combines uniform covenants for nauonal usc and non-umform cb'.rcn'm!s wnh
-lmuted vnmnons by _]lll'lSd!C[lOl’l to constitute a unifoim security instrument * covcrmg :cal propcny| ‘ o
b

" UNIFORM COVENANTS. Borfower and Lender covenant, and agree as rollows [ : !

. 1. Payment of Principal aad Intarest; Prepayment and Latc Chargu. ‘Borrower shali promp:l)q pay whm duc f
the! princxpal of and iplerest on ihe de‘:t evidenced by the Ncte- and any prepayment and lale chérgcs due undcr ihe -
Note. _ ‘ i
, 2. TFunds for Tanes a‘d Insmm Subject to npphcablc Jaw or m a written wawer by Lcndcr. Borrowcr shall
: pay to Lender on the day ipnnihly payments are due under the Note, until the Note is paid in. full,,a sum (*Funds*®) |
for: (z) yearly taxes and asscs:.r.ems which may atiain priority over this. Secunly Instrumcm 45 ’a hqn on thie Propeny. .
(b) yearly feasehold payments o:- ground reats on the Propenty, if any, ) yenrly hazarﬁ or' property: insurdnce
pn:m:ums. {d) yearly flood msuranw rremiums, (if any; (e) yearly mortgage insurance, prcm:ums.,af imy. und 10); mw
sums payable by Borrower to Lender, ir-wscordance with' the provxs:ons of paragr‘lph '8, in lien of 1he paymt-m of
mortgage insurance premiums. . These iters are called "Escrow Jtems.” Lendet ' may, at any tilne, alleci |and hold i
Funds in ar amount not to exceed Lhc maximym smount a lender for a t‘cdcral!y-rclalcd murlgagc loan may rcqum, -
for Borrowcr § escTow. account under the federal Rral, Estate Settlement Proocdurcs Act of 1974 a3 amcndcd from thme |
to time, 12us. C.§ 2601 et seq. ("RESPA™), unless wrother law that, applies to lhe Funtis sets a lesser amoint. /1,
so, Lender may, at’ nny time, collect and hold Funo., dsan amount’ not-to excecd zhe lesser dmotnt. Lcmdex may
estimate the- amount - of Funds duc on the basis of curent data and re:u.onablc est: matcs of qxpcnduures ‘of Iutun: i
Escrow ltems or othchxsc in accordancc wilh applicable law.

The Finds shall be. hcld in an institution  whose deposn’s ace insured byn fedcra! agcncy, mstrumt:mnl:w. or entity 3
(including Lender, if Lender is such an institution) ‘or in any Fede=>* Home Loan Bank. Lender shnll apply'the Funds -
to pay the Escrow Iterns. Lender may not charge Borrower for hodius and applymg lhc Funds; 'mmxa\\y amalyzing ;.
the cscrow account, or vcnt‘ymg the Escrow liems, unless Lender pays Scorower interest on, the Funds and’ npphcnb!q
law permns Lender to make such a ch'u'ge However, Lender may require P.»mwer t0 pay-a one-time. clnrnc for an .
independent real estate tax reporting scrvice wsed by Lender in conncction. with this loan, ‘unless apphcablv- faw
provides otherwise. Unless an agreement is made or applicable law requires. intzest, 1o be paid, Lenger shall nat be
required to pay Borrower any interest or eamings on the Funds. Borrower - and Lender may agree in wrﬂmg. however,
that"interest shall be paid on {he Funds. Lender shall gwe to B*an‘owcr, without charge, 20 annual. -mcuummg of the .
F.mds. showing credits and debits 10 :he Funds and the purpose far which: each debit 0 the l“unds was m:ldc Thc‘

Funds are pledped as additional security for all sums secured by this Sccunty Instrurnent. .

‘If the Funds held by Lender exceed the amotmts perimitted to be held by apphcabfe law, Lc"lf’. shall accoum o
Borrower for the excess Funds in accordance with-the requirements. of 1pplxcablc law. if (he amoudt of the- Funds held
by Lender at any time i5 not sufficient. to pay the Escrow Items when due, Lender ma' so noufy Borrower i writing: -

- and,:in such case BarroWer shall pay 1o Lender ihe amount necessary to nake up the deﬁcxcncy Borro wer shu!! anc ‘_
up ‘the deficiency in no more than- lwelve monthly paymen!s. at Lender's sole. discretion. . , :

‘Upon payment in full of al} sums secured by this Security Ins:mmem Lender- shall promptiy ret‘und to Borrower
any Funds held by Lender. |If, under pa~agraph 21, Lender shall acqu:rc or sell the Propﬂrty. Lender; pnor o the
acquisiticn or sale of the Prqpt.rt','. shatl apply -m‘i l"unds held by Lender ;\t “the time of u.qmsmen of Sale hs'a credit
agahist the sams secured by this Su.uruy Instruiticnt, ' :

3. Apphc.auon ol Payments. Unicss nppl:cablc !aw prov:dca othcrwnse. all p1ymcms rccv.n'cd by L uh.r um!u
paragraphs 1 and 2 shall be zpplied: - first, to any, prepayment charges due under the Note; s2cond, to anoums p.l}“tblt
urider pacagraph’ 2: third, to intérest. due; fourth, to principal due; and. last, to” any late. ch.lrges due under .the Nole,

4. Charpes; Liens. Borrower shali pay all taxes, assessments, charges, fines and xmpusmons atlnbutahle 1o the
Propeny which may attain priority over this Security Instrument, and leasehold pnyment': or gipund rents, if any. .
Borrower shall pay (Rese obligations” i the manner’ provrded n pqrngr.zph 2 or if not pad in that ;mnnu. Bﬂrrnwe.r i

i
'
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shall pay them on time directly to the person owed payment. Borrawer shall prdmptly furnish (o Lench:’r all notices
of amounts lo be paid under this paragraph,  If Borrower ‘makes 1hes~ paymens directly, Borrower shal pro'nptly '
furnish 1o Lender receipts evidencing the payments. -

Borrower shall prompily dxschargc any lien which has priority over thls Sccumy Instrurment - unless Barrower: (n)
ageees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) comcsts
in good (aith the lien by, or defends against enforcement of the lien in, Jtgal proccedtnﬂs which in the Lender's opinion.
cperate (o prevent the enforcement of the lien; or () secures from thiz holder of the lien. an 1greemcm satisfactoey
to Lender subordinating the lien to this Gccumy Instrument.  If Lander determines that any part of the Property is
subject 1o a lien which may attain priority over this Security Insirument, Lcnder may give Borrower a notice ldcnufymﬂ.
the lien. Borrower shall satisfy the ‘mn or take one or more of the 1clcns set fonh abovc within 10 days of the piving
of notice:.

5. Hazard or Propcrty Insurance. Borrower shall keep the zmpn)vements now cmslmg or hcrcartcr erected on
lhe Property insnied against loss by fire, hazards mcluded within the term "extended coverage” and any other hazards,
including floods or finoding, for whick Lender requm:s insurance. Thns insurance shall be taintained in the amounts
and for the periods fiab Lender regiuires. The insurance carrier prowd ng the insurance shill be chosen by Borrowu
subject to Lender's apuroval which shall not be.unrcasonably withheld.: If Borrower fails to " maintain coverage |
deseribed above, Lender inay, ot ..cndcx s option, obtain coverage to prmcct Lender’s ‘rights in thé - Propenty in
actordance with patagraph 7.

All insurance pelicies ana rancwals shal' be acc#plable to-Lender and shall mclude a standard mor:gage clause,
Lender shall have the right to hold ae policies and renewals. If Lemlcr requites, Borrower shall prompily give lo
Lendir all rece:pts of paid premiums and renewal notices. In the event'of loss, Borrower. shall give prompt notice to -
the ‘insurance carrier and Lender. Lender may’ make proof of Jass’ 1f not made prompily hy Borrower.

; Untess ‘Lender and Borrower otherwisc zgise in wrmng. insurance proceeds shall be applied- o restoration or
GCau of the Property damagcd if the restoraiian) of ‘repair s ccmmmsca!ly feasible -ancl Lender's security is not
lesser.ed. I the restoration  or repair is not écononuiecily feasible or Lender's secumy would be lesseréd, the insurance -
procezds shall be applicd ‘to the sums secured by this Sr.u.-ty Instmmwnl ~whether or.not: then due, with any excess
paid 1o Borrower.- 1§ Borrower abandons” the Property, of does not. answver- wnthm 30 days 3 notice from Lender that
e insurance carricr has cffered to settle a claim, then Lendes may. ccllcct ‘the insurance rrocceds Lender may use.
the proceeds to repair or restore the Propcrty or to. pay sums seeured hv this Secnnty lnstrumenl whether or not then
duc. The 30-day period will begin ‘when ‘the notice - is given." /

-Unless Lender and Borrower otherwise ngree in writing, any appli: :a'.on of procceds to prmc:pn{ shill not cxiend
or postponc the duc date’ “of the monrhly paymen's “referred 10’ in pamgrr,ma 'Tand 2 or nhangc lhc amount of the
payments. If under 'mragraph 21 the Property is acqulrcd by Lcndcr. Bon:f\wr' s right to qny insurance policies and
proceeds: - resuiting from damage 10 lhc Property pnor 10 the acqulsxllon shall pass'to Lcndcr (o the exlcm of the su: ns
secured by this Seeurity Instroment | immediately prior_to the. acquisition, -~

6. Occupancy, Prescrvation, - Maintenance ‘and Protection of (he Property; Bf"rcawcrs Loan Applzcauon _
Leaseholds. Borrower shall occupy, csnbhsh, and us® the- Propeny as Borrower s principal tesidence wilhin sixty days
after the execution of this. Scl:umy Instrument and. sh'ﬂl continue 10 occupy the Propem as Bcrrower s principal '
residence for at least one year aftcr the date of occupancy, unlcss Lemlcr othcnwsc agrees jn verit g, which consent
shall ‘not be unseasonably ‘withheld, or unless extenuating circumstantes exist which are bn-yonu Lesower's control.
Borrower shall not destroy, damage or impair the Property, allow the’ Property 10 delerioratis, or comriy waste on the
Propem Borrower shall be in defuult if any forfeitire action or proeceding, whc\her civif or criminal, is bcgun that
in Lend2r's good failh judgment c:uld result in forfuturc of the Prcperty or otherwise materially : mpmr “"the lien
creaied by this Security Instrument- or Lender’s sccunty interest, Bom)wcr may cure such a default and reinstate, as
provided in pwragmph 18, by c1usmg, the .xcum or praceeding 1o be dlsrmsscd witha ruhng {hat, in Lcndcr s-good (it
determization, precludes forfeiture ofthe Borrower's interest. in, 1he Pmpcrty or other material impairment of the lien
creaied by this Security In-‘trumcnt or Lender's securi ty interest, Borroiver shall. also be i in defaulf thormwcr. during
the loan applicaticn procms gnvc malcmlly falsc, or unccurau. ml’ormauan or slalcmcnzs 10 Lcndcr {or failed 107
prov:dc Lender with any material mro;.m‘mon) in Lonnccuon with the loan evidenced by lhc ch mcludmg but not .
h'mled 0, 'eprcsemauons concerning’ Barrower's cecupancy- of the Pmpcrty asa principal residence. - If this Secu‘uy:
Irstrum( nl"ison a leaschold, Borrower shall comply with all the prov:s ons’of the-lease, If Borrowcr acqmres fcc title’
t the Froperty, the jeaschold and Lhe fee-titic shall not mcr[;c m!css Lender agrces 10 th‘ mcrgcr in wriling.

i
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_ 7. Protection of Lender’s Rights in the Pmpcny 1f Borrower ﬁxls to perform the covenants and _apreements

contamed in this Security Instrument, or there is a lepal proceeding that may significantly affcct Lender’s rrghls in the
Pmpe—ty {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar .to" enforce” laws or
rcgulanons). then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's
rights in (e Property. Lender's actions may include paying any sums secured by alien which has pnonl’v over this
Security Instrument, appearing in cour, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower sccured by
thns Security Instrument. Unless Borrower and Lender agree to nther terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall ke payable. with interest, pon notice from Lander
to Borrower requesting payment, - -

"~ 8. Mortgage Insurance. If Lender required mortgagc insurince 25 a condition of miking the Ioan sccurcd by )
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage, msur:mcc in effect. 11,
for.any reason, the munzage insurance coverage required by Lender Japses or ctases to be in errcc: Borrower shall
pay the premiums required to obtain coverape substantially equivalent to the morlgaﬂc insurance previcusly in eftect,
a: a cost substantially equivalent to the cost to- Borrower of the mortgage insurance previously in effect, from an
altermse mortgage insurer appraved by Lender.  IF substantially -equivalent morigage insurance. coverage is not
mr:ulablc Borrower shall pay 1o “ender each month a sum cqual to cne-twelfth of the yearly mongagc insurance
prcmlum being paid by Borrower whin the insurance covcrage lapsed. or ceased to be in effect. Lender will accept,
nse and retain these payments as a joscieserve in lieu of mortgage insurance. I.oss fescrve payments may no longer
be required, at the 0pnon of Lender, if riongage insurance coverage (in the amount and for the pcnod that: Lcndcr
requires) provxded by an insurer approved oy Lender again becomes availabic and is obtained. Borrower shall pay the
premmms required to maintain mortgage insurance in effect, or o provide a Joss reserve, untit the n.quucmcnl for
montgage: insurance ends in accordance with any-wiiiten agreement hetween Borrower anid Lender. or applicable Jaw.

. "9, Inspection. Lender or its agent may make reasonable entries upon. and inspections of the Property. Lender
shal! give Borrower notice at the time of or prior to i ncpection spcc;fymg reasonzble cause for the inspection.
- 10. Condemnation. The proceeds of any award or claircicr damages, direct or consequential, in cannection with
any | condemnation or other tzking of any part of the Propeny. or for conveyancc in liew of condemnation, “are hereby
- '\551gncd and shall be paid to Lender. ‘
“In the event of a total taking -of the Property, the procesds swoii 2e applicd to the sutns securcd by this Security
Instrument, whether_or not then due, with any excess paid to Botrower. 13 the event'of 4 partial taking of the Property
in which the fair markat value of the Property immediately before’ the w'dng is equal lo-or greater than the amount
of the sums secured by this Securily Instrument imnmediately before the taking, un'css Borrowc.r and Lender atherwise
agree in writing, the sums sccursd by this Sccurity Instrument shali be m.uc’d l;y the: amount. of (e proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedintely before the taking, divided
by (b) the fair market value of ths Property Ammedmtety before the taking, Any balpsme shall be paid 1o Borrawer.
In lhe event of a partial taking of the Property in which the fair market valur of the Propey immediately before the

akmg is less than the amount of the sums secured immediately before the taking, uniess Darrower and Linder
otherwise agree in writing or unless applicable -law otherwise provndes. the proceeds shail e "pr"u:d to the sums
sccured by this Security Instrument whether or not the sums are'then due,.

:If the Property is abandoned by Borrower, or if, after noticc by Lcndcr to Botrower :lm the .r.m"mnm ofTers
o ma.kc an award or settle a claim for damages, Botrower fails to respond to Lender within 30 days alies the date the

: nouce is given, Lender is authorizzd to collect and apply the procecds. a ns option, cither (o rx.stornimn or repair of
the ?ropcrty or to the sums sccused by this Security Instrument,” whether or not then due,

'Unless Lender and Borrower otherwise agree in writing, any application: of procccds to- prmcup'll shall not extend
or poatponc hc due date of e manthly p:tymcn!s referred to in paragraphs 1 and 2 or change the amount. of sich
Payinents,

1. Borrower Not Released; Forbearance By Lender Not a W.:ivc.r' Extension of e time for p.lylnl.lll o
mochi' cation of amortization of the svms secured by this Security Instrument granled by Lender to any ‘successor in
interest of Borrower shall’ not operate o release the liability of the original erowu or Borrowes’s successors in
intcrest, Lender shall not bc required to commence proceedings: against any successor in inlérest. or refuse to extend
time | for paymen: or’ othcrwasc mumfy amortization of the sums secured- by this Sccurity Instritmént’ by reason of any
dnm'md maxle by the onglml Borrower or Borrower’s successdrs in inierest. Any. forbcnrmcc by Leader in exercising !
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' any r'; it or remedy shul not be a waiver of or preclude. the cxcrclse of any nghl or reme: dy :

2. Successors and. Assigns Bound; Joint and Several Lzabxhty, Co-signeis. The covenants and ng'ccmcms of this
Secumy Instrument. shall bind and benefit itie successors and assigns of Lender and Bormwnr. subject ta the provisions
of paragraph 17, Borrower's cow'nants and agreements shall be joint” and sevcnl “Any Borrdwer who co-signs this -
Sccumy Instrument  but docs not execute the Note: (a) is co-signing this. Sccur:ly lnszrumlnl only-to mortgagc grant -
and convey that Borrower's interest in. (he Propcrty under the terms of this Security instrumem (b) is not personally
obhgatr:d to pay the sums secured by this Sccunly Instrumcnt, and’ (c) agrees that Lender and 1ny olher Borcower may
agree lo extend, madify, forbear nr make 1ny accommodauonv wnh sigard- !o the terms of s Sccumy Instrument or
the Nete: without that’ Borrowcr s consent. :

13, Loan Charges. If the lJoan sacurcd by this Security ln51rument is SUbjCCl 10 2 Jaw whlch sets maximum Joan
charges, and that law is finally inerpreed so that. lhc interest” or olher loan' charges collected or to be col!cclcd in
connection with the loan exceed the permitted timits, then: {a) any such-loan charge shall be reduced by the amount - 4
necessery to reduce the charge to the permitled: limit; and (b) “any sums already’ colleuled fmm Borrowcr .which:.
exceedid permitted “Simits will be- refinded 10 Borrower. Lender may choose to make this rcfund by reducmg the
principal owed undc” the Note or by making a direct mymnnt to Borrawer, If azefund reduces principa!, the reduction
will be treated ‘as a prctin’_nrepayment - without' any prcpaymcnt charge under_ (he Note.

' 14. Notices. Any notice-to Borrower provided for in thig Secusity Instrument shall be given by dchvcnng itor
by mailing it by fi est class mail arless applicable law requires use: of another methed. The notice shell be direcied to
the Property Address or any ethciaddress Bomower dcs&gnatcs by notice to Lender. Any notice ‘to. Lender shall be
given by first class mail 1o Lender's zddress smted herein er any other ‘address Lender desigrates by ncuce to Borrower.
Any rotice prov:dcd for in this Secunt ¥ Ins*ﬂl'ncnt shall be decmcd to have bcen given 10 Borrow:'r or Lender when
gwcu ﬂs provided in this paragmph

Govcrmng Law; Severability. This| .:ecnnly Tastrument shnll be govcmed oy 1cdcral law:and the law ol the
Jumd-cuon in which the Property is located, Inthe event that any prows:un or clause of this Secuirity Instrument or
the. Note conflicts with applicable Jaw, such conflict viall not atrcct other provisions of this Secunty Instmment or the
Nole which can be given effect without 1ae conflicting provis’ o To tlus end thc provisicns-of this ¢ c(_unty Instrument
‘and the Note are declared to be severable,

: 16. Borrower's Copy Borrower shall be given one conformed copy of the Note ard of this Sx"curny Instrument.

17. Transfer of the Property or a Beneficial Intercst in-Bumwer. If all or any- part of the Property or any
interest in it is sold or transferred (or if a beneflicial interest in. Borio; ver is sold or transterred and Berrower is not
anatural person) widhoul Lender’s prior writien consent, Lender may, G its option, require’ immediat payment in fui}
of al! sums secured by this Sccurity Instument, However, this optmn shall not be cxc'm ied by Lerder If exereise is
protibited by federal Jaw as of tht dme of nns Sccunty lnslmmcm

I Lender cxercises this opticn, Lender shall give Borrowcr notnce of acceieration, The HOIIU‘ shml provule a
peried of not less than 30 days from the date the natice is delivered; or mailed ‘wiini; which’ Borrower must pay alt
sums secured by this Security Instrument, If Borrower fails to pay these sums priov 1o the expxrauc-n of this period;
Lerder ‘may invoke any remedics pcrmmcd by this Sccunly lnslrumc'n without further :.uu-*r ar deri: ind on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets certain condmons Borrowor hall have the right to have
enforcement of this Security Instrument discontinued at any lime §u; jor to. the earlier, of Y'S cays {or such other
period as 1pphcabtc law may Spo,nt'y for remsmtcmcm) before sale of the I’ropcny pursuant 15 «iny power of sale
comained: in this Scourity Instrumcm ‘or {b) entey of a judg ment enfoncmg this Secarity Instrameni. ~Trose conditions
are ‘thal Borrower; (a) pays Lender all sums which then would be due under this Sccrnly Instrumt.m and the Note
as if ro acceleration had occurred; (b) cures any default of :my other coven'mts .or agrcemcnls (c) pays all expenses
incurred in enforcing this. Security Instrument, mc]udmg. but not hmlted 10, reaso1ahlc atlorneys’ fees; and (d) takes -
such action as Lender may reasonably require {0 assure that thc lien Cif this Sccumy Instrurncat, Lender's rights in the
Proput y and Borrower's obligaticn lo pay the sums su;un.d by tlus Security instrument shiall continue - :unchanged.
Upen reinstaterent by Borrewer, - (his Security - Instrument and the obhnauons _secured. hereby 'lnll remais fwlly
elfective as il no acceleration had occurrcd However, this nght 10 rcinstaic sh I not apply in the case of acceleration
under paragraph 17.

15. Sale of Notc; Change of Loan Servicer. The Note or a pamal mlerest in the Note [!ogc!her ‘with this
Security Instrament) miay be sold one or more times withow: prior notice (o Borrower. A sale may result in a change

“in thc entity (known as the "Loan Servicer") that collects monthly ‘:aymcnts due under the’ Note' ard this Sceurily
Instrusr.cat, There also ‘may be ont or more chnngc.s of the Loan Strvicer nnrcln\cd to 3 salc of the Note. - IT there ]
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is 2 change of the Loan Servicer, Bormwer will be piven writier notice of the change in accordance with pmgnph
14.above and applicable law. The notice will state the name and address of the new Loan Servicer and the address

~ to which payments should be made. The notice will also contain any other ‘information  required by applicable Jaw. |

. 20. Hazardous Substanccs. Borrower shall nel cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or.in the Propcny Borrower shall not do, nor allow anyone else (o do, anything
affcclmg the Property that is in violation of any Environmental Law. The preceding twa sentences shall not- apply o
the presence, use, or storage on the Property of small quzmlules of Hazardous Substances that are- gcneratly rccogmzcd
to be appropriale to normal residential uses and to ‘maintenance of the Property

- Borrower shall promptly give Lender written nctice of any mvesugnt:on. claim, demand, tawsuit or other action
by any governmental ' or regulatory agency or private pasty involving the Property and’ any Hazardous Substance or
Environmental  Law of which Borrower has acteal knowledge. If Bosrower learns, or is noiified by any govcmmf.nhi
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance. with Env:ronmcmal Law,
© As used in this o:aragmph 20, "Hazardous Subsiances” are those. substances defined as. toxic or hazardous
substances by Env:ronrncmal Law and the followmg subst:mccs gasolmc kerosene, other flammable o toxic
petroleum  products, toxit pisticides and herbicides, ‘volatile solvents, materials’ containing ; asbestos or. rormaldehydc
and radioactive materials. <Ac r:zed in this paragraph 20, "Environmental ‘Law” means; federal laws and laws of the
jurisdiction where the Property -is ‘ecated that relate fo health, safety or cnvnmnmcnral pmxccnun '

. NON-UNIFORM COVENANGS. Bortower and Lender further tovenant and agrec as follows:

21, Acceleration; Remedics. --Lender shall give: notice to Borrower prior- to acceleration: following Dorrower's
breach of any covenant or agrecment in this Security Instrument (but not:prior 1o acceleration under paragraph 17
unless applicable law provides otherwise), Theuiutice: shall specifyr(a) the default; (b) the action required to cure the
default;.(c) 2 date, not less than 30 days from the date the nolice is given to Borrawer, by which the default must be
cured; andl (d) that failure to cure the default onwor-ocfore the date specified in the notice may resull. in acceleration
of the sums secured by this Security Instrument, foreciozore by judicial proceeding and sale of the’ Propcny The notice
shall further inform Borrower of the right to reinstite after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defnse of Borrower to acccleral.un and foreclosure, 1f the
defaul: is not cured on or before the date specified in the notice, L2nder at its option may require tmmedmtc paymeni
in full of all sums sccured by this Security Tastrument without. figther dcm:md and may forecfosr this, Security
Instrument by judicial proceeding. Lender shall be entitled to collect =il 2xpenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to, reasonable’ sdomeys’ fees and costs of title. evidence.

.22, Releasc. Upon payment of all sums securzd by this Secumy wmstrarcat, Lc.udcr shall release ‘this Security

Instrumr:nt without chiarge 10 Borrawer, Borrower shall pay any recordation costs.

" 23. Waiver of Homestead. Borrower waives all right of homestead cxempticn) in the Property.

*24. Riders to this Sccurity Instrument. If one or more riders are. exccuted by dozrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shali iie incorporated into and shall

amnend and supplement the covenants and agreements of this Security Insrmmem as if thie rider(s) were a part of this |

Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider E Cordominiom Rider X I‘F..-.d Fara'y ider |
Graduated Payment Rider Pl.inneé Unit D'cvelopmcnt Rider - Béwcekiy Pay.ﬁcnr Rider
Balloon Rider Rate Jmprovement Rider Second Home Rider
Other(s) Ispecify] . |
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BY SiGN}NG BELOW Borrower accepts and agrees lo the terms and‘covenants contained in thxs Security
Instmmcnt and in any nder(s) cx»cuied by Borrawer and recnrded ivith it, ‘

‘Soclal Semnty Number 427 56 6277

L | ‘ ‘___? g__/%___ (Seal) 4
. . : ' MARY WZILLIAMS- WOODS :

: Barrower
f .  Social Security Numbei 361~ 36-5927

Wilnesses:

. (Seal)
Bormmr .

(Seal)
- Borrower ' S o - Bocrower
Social Security Number

. Social Security Number

(Seal) e . (Seal)
“Bemower R — . - Borrower -

Social SeturityNomber ’ (), Sccial Security Number

'STATE OF ILLINOS, cemr'zi; ss° o | -
1 \/ #{ //6 74 \’dlnry ‘Pﬁb[ic‘ in and. fm; s:ﬁd couhlry and state, J

do ﬁe’:eby certify that TSOM WOODS amv Mo j \\)nlums Wuncﬁ {—}u Slocmcp e -(-e
{

, personally known to me to be the samc pqr:ﬂn(f,‘ whosc name(s) 4/ €

subs;cribcd to the foregoing instrument, appeared be;orc‘me this day in-pei'sdn; and acl:nbyv[edge_d that

signed and delivered the said instriment as W @/‘/, frae ond voluntary i, for the uses and PUIPOSES

et
U

Natary Pubiic

therein set forth.

:’Gi_vcn under my hand and official seal, this / (f%;y of

e , M'
“OFFICIAL SEAL -
YAQD! HU $

y L
lingis ™~ & -
Notary Public, Stale ot il
My Ccrrz'lmnssmn Expires 2/28/39 .

My Commissio

I

’]‘Ius instrument was prepared by -
QUALITY FINANCING CORP '
. (Name)
4104 SQUTH ARCHER AVE\IUE ChICAGO, TLLINOIS €0632
(Address)
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" THIS 1S A TRUE & CORRECT
~ COPY OF T ORIGINAL

1-4 FAMILY RIDER R

{Assipnment of Rents) I..oan Number 7142946

THIS 14 FAMILY RIDER is made this 18 th © dayof . AUGUST 1998 .
Land isincarporated inio and shall bc dccmcd fo. umcnc. and supplement ché Morigage, Deed of Trust
or Sccur:ty Deed (the “Security Instrument”) of the same daie pivenby the undersigned (the: "Borrower”) 10 sceure

Borrower's Note 1o QUALITY FINANCING CORP., AN ILLINQIS _CORPORATION

o , : L (e "Lender”)
of the same date and ‘covering the property described in the Security Instrument and located at:
1540 § RIDGEWAY, CHICAGO, ILLINOIS 60623

' (Property Address) '

1-4 FAMIE" COVENANTS. In addition to the covenants and agreements made in (he’ Sécuriiy
Instrument, Borrower and [.nder further covenant and agree as follows: -
A. ADDITIONAL ?R IPERTY SUBJECT TO THE SECURITY INSTRUMENT. In nddnlon to the
Prapesty described in the Secuiit Tastroment, the following items are added! to the Property description, and shall
alsa constitute the Propery covered kyihe Security Instrument: bu:[dmg materizls, apphanr:cs and goods of every
nature whatsoever now or hereafler lGcatia in »om, or used, or intended 1o be used in connection with the Propcny[
including, but not limited to, those for the Juroses of. supplymg or dvstr:bnung heating, cooling, electricity, Baf,
» water, air and Jight, fire prevention and extineuishing apparatus, security and access control apparatus,, piumbmg.
batlt tubs, water heatcrs, water closets, sinks, raan.e. stoves, refrigerators, dislwashers, drspomls. washers, dryers,
awnings, storm windows, slorm dcors. screens, blinds shades, curtains and curtain rods, atiacked mirrors, cabirfets,
panelting and attached ﬂour coverings now ar herezflerattached (o the Propcrly. all of which, mchdmg_
rcplacemcms and additions lhcrcto. shall be deemed 1o Je and remain a part of he Propcrty covered by the
Security Instrument, All of the foreoing topether with the Vreperty described in the Security Instroment (or the

leasehold estate if the Security Instrument is on a Icacchold) e referred to in llus 14 }amxly Rider ang the

Security InSInJmcm as the "Property”.
B. USE OF PROPERTY; COMPL]ANCD WITHLAW rarower shald not Sttk agret 10 or make

a change in the use of the Propcrty or its zoaing classification, unléss Lenser has agreed in writing to the change,
Borrower shail comply with all laws, urdmances, regulations’ :md rcqu:remcnw clany gove'mrcmal bouly npphﬂable
to the Pmperty .

C. SUBORDI‘MTE LIENS. Ext.ep. as permilted by federal faw, Borrow el si:all not allow any E:cn
inferior to the Securi ity Instrumert to be perfécted against the Property withoiit l.cnue s reior wrilten permitsion.

D. RENT LOSS INSURANCF !lorrower shall maintain insurance ngam«:: rieaf lass in addition to the:
other hazards for whiclt insuranee is rcqu:rcz! by Uniform Covenam 5

E. "BORROWER'SRIGH’I‘ TO REINSTATE" DELETED ‘Uniform Cuven:m 105 uvleted. ¢

'F. BORROWER'S OCCUPANCY. Unless Lender and Barrower olherwise agree in wiiti. e firs:
sentence in Uniform Covenant § concerning Dorrower's occupnncy of the Property is deleted, AP rf‘mammg,
covenants and agreements set forth in Uniform chenant 6 shali, rcmam in effect,

G. ASSIGNMIENT OF LEASES. Upon Lemler's rcques! ‘Borrower shall assign 1o Lender all (caves
ol 1ire Property and all s:::umy depo:.uts made in connection with leases of the Prupcrry Upnn the assignment, -
Lender shall have ihe right mexify, exiend or rerminate’ the cm:n&nz, lcases and'1o cxecute neiv Jeases, ' Lender's

sole discretion. As usoJ in this paragraph G, the word “leage” shali mean sublcnsg. if the Security: Initrumint i
on 2 leaschold.

1. ASSIGNMENT OF RENTS; M"POINTMENT OF RLCI‘JIVI:R LI.‘.ND!‘R IN POSSESSION.
Buorrewer absolutely and vncomlitiomily assigns and (raesfers o Lender alt the reuts qd’ revenues lh.ut\ ) ol
Property, regardless of v whom the Rems of the Property are payable. Borrower authotizes Lésder or Leader's
agents fo collect the Rents, and agrees that cach tenant of the Property shall pay the Rents o Lender or Lender's
agems, Mowever, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE 14 PAMIL' RIDER - Single Family - FNMA/FIILMC UNIFORM INSTRUMENT ‘r=orizM 3170 0M0-
Duwrm.'n: Systenid, lee, {00) 6401302 Page 1 of 2 '
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w parapraph 21 of the Scc-.mry Instrument and (i}) Lender has g:ven rtmcc to the tcmm(s) that the Renis are 1o
be paid to Lender or Lender’s agent. This assignment of Ilcnt. constitutes an ab,clu!c assq;nmcm ard not an
assignment for additional security only.

If Lender gives notice of breach to Borrowcr' (i) all Rénts received by Torrowcr shall be hcld by
_Borrowcr as trustee for the benefit of Lender only, to be applied (o the sums- secured by he Security Instrument;.
(i) Lender shal) te entitled 1o collect and receive all of the Rents of the-Property; iy Borrcwer agrees that each
twnant of the Property shall pay all Rents due amd unp:ud 0 Lcmln-r or Lender's agents upon- Lender's written
demard 1o the tenant; {iv) unless applccablc law provides oiherwise, al] ‘Reats collecied by Lender or Lender's agenis
shall be zpplicd firstto the costs of taking control of and mamj,mg (et Property and coliecting the. chts including,
hut not limited 10, attorney’s fees, riceivar’s fees, premiums on receiver sbonds. repais, and maintenarce cost,
insuraner promivms, taxes, assessments and otlier charges én the Hopcny, and then to ‘the sums secured by the
Security Instriment; (v) Lender. Lcndcr s agents or any judicially appmn'ed Teceiver sliafl be I:ablc to account far
only those Keris hctually reccived; and (vi) Lender shall be entitled ¢ have receiver appmmcd to take possession _
of and manage I"¢ Property and coflect the Rents and profits derivid from the. Propcrty withoul any shuwmg as
to {he inadequacy of Propcrty as security.

If the Rents of ths Property are not sufﬁcncm o cover tha cosvs of lakmg ccnnol ol‘ ad mnnagmg the
Property and of collecting (he_Pents any funds expended by. Lender. I’cr such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuam 0 Umfonn Covienant 7. :

Dorrower represents a; . wrams that Bormwtr has not executed any prior nsszgnmcnt of the Renis and
has not and will rot perform any act thei vould prevent Lender l‘rom exercising its n,ﬂ,lus under this paragraph,

Lender, or Lender's agents ¢ a judicially appointed receiver, shall not be. rcqmrcd lo.enter upon, [ake

Lcontro of or mainiain the Property before. o after giving notice' or default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receives, may 4o so at any, time whcn a defaalt, occurs, Any application
of Rents shall no: cure or waive any default or e tidate any olher. rlght or remedy of Lender. This assignment of
Rents of the Propenty shall terminate when allthe suris 2scured by the Security Inslmmcm are paid in full.

I. CROSS-DEFAULT PI(OVIS]O’\I. Botzower's default or breach under any nole or agreement in
which Lender has an interes: shiall b a breach under the Scravny Irustrumcm and Lender may invoke any of ihe
remedies permitted by the Security Iurlmmcm

BY. SIGNING BELOW, Bosrower sccepis and agrees (o Gie terms: and prnws:ons contained in this 14 F; “amily

Rider, .
U
Bl il ol _ (Seal)

. ISOM WOODS T MARY WILLIAMS VOODS Botrawer

Z e (Se0al)
Borrower ’ ‘ {_ Dorrawer

{Seal) — : ' — (Scal)_'
Borrower - ‘ ) Borrawer

MULTISTATE 14 FAMILY RIDER - Singlc Family - ENMAFIILMC UNTFORM TNSTRUMENT  TORM 3170 9790
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