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S  MORTGAGE |
% THIS MORTGAGE ("Security Instrument") is givenon gctober 19, 1938 . The mortgagor is
SLFOMAS J. STEWART, “J%. and DIANNA D. STEWART, HUSBAND AND WIFE
=3 _ _ - .
= o : o . . (‘Borrower').
§hisSecuri1yln5trumemisgivento AVETLTCAN FAMILY MORTGAGE COMPANY,
= ‘ | .

hichis organized and existing under the luws of THE UNITED STATES OF AMERICA , and whose addressis
wk24!F SCUTH HARLEM AVE, PALCS NEIGHTS, 1L 60663 _ {"Lender.
orrower owes Lender the principal sum of  One Fandred Nincteen Thausand Two Hundrec Dollars and nc/100

» , ' Dollars (US.§ 113,200.00 ), Thisdebtis
evidenced by Borrower's note dated the same date as this- Security instrument ("Note"), which provides for monthly
payments, with the fuli debt, # not pald earlier, due and payatfeon- Novemper 1, 2028 . This Security .

Instrument secures to Lender: (a) the repayment of the deat evidenced by the Note, with interest, and all renewals,

SAS-

Y extensions and modificaticns of the Note; (b) the payment o af Gther sums, with interest, advanced under paragraph 7
\ 10 protect the security of this Security Instrument; and {c) the pericimanca of Borrowar's covenants-and agreements
RN under this Securlty instrument and the Note. For this purpose, Borruwer does hereby mongage, grant and convey to
D Lenderthe following described propeny locatedin ¢ ook ' o
o County, llinois, _

\”:\. SEE ATTACHED LEGAL
™~
\ry -
N
N 14-34-103-018 ' -
':\whichhaslheaddressof 416 BLACKSTOHE , WILLLOY SPRINGS ,
\ [Street) ‘ ' ' [City}
llinois 60480 ("Property Address"),

[Zip Code]
TOGETHER WITH all the Improvements now or hereatier erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall-also be -
. .covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvemnants now existing or hereafter erected on
the: Property insured against loss by fire, hazards included within the lerm "extended coverage” and any cther hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts
and for the periods that Lender requires.. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fadls to maintain coverage described
above, Lendet may, at Lender's optlon, obtalin coverage to protect Lender's rights in the Praperty in accordance with
paragraph 7. : ' s

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poficies and renewals. If Lender requires, Borrower shall promptly giveto Lender
all receipts of paid premiums and renewal notices, In.the event of loss, Borrower shall give. prompt notice to the
insurance carrier and Lender. Lendeér may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, # the restoratlon. or repair Is economically feasible and Lender's sccurity is not lessened. if the
restoration or repair.is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the surms secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
" has offered to settle aclaim, then Lender may collect the insurance praceeds. Lerider may use the proceeds 1o repair
or restore the Property o7 to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
wiit begin when the notice i€ given. - : ‘ '

Unless Lender and Borrower o’herwise agree in writing, any application of proceeds to- principai shall not extend or
pestpone the due date of the monihiy payments referred to In paragraphs $ and 2-or change the amount of the -
payments. If under paragraph 21 the Troperty is:acquired by Lender, Borrower's fight to any insurance policies and
proceeds resulting from damage to the #ruperty prior to the acquisition shall pass to Lender to the exterst of the sums-
secured by this Security Instrument immedizceiy priar to the acquisition. : : ‘

8. Occupancy, Preservation, Maintensncsand Protection of the Property; Borvower's Loan Application;
Leassholds. Borrower shall occupy, establish, sed use the Property as Bortower's principal residence within sixty days
afar the @xecution of this Security Instrument ano %2l continue-to occupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy. unless Lender otherwise agrees in writing, which-consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall nat destroy, damage or impair the Property, @icw the Property ta deteriorate, or commit waste on-the
Property. Borrower shall be in default if any foffeiture action 2r pioceeding, whether- civil or ¢riminal, is begun that in
Lender's good faith judgment could.result in forfeiture of the Pranery or otherwise materially impalr the lien created by
this Security Instrument or Lender's security interest. Borrower may.ci::e such a default and reinstate, as provided in
paragraph 18, by causing the action or praceeding to be dismissed with 2 ruling that, in Lender's good faith
determination, preciudes forfelture of the Barrower's interest In the Fiuperty-cr other materiaf impairment of the fien-
craated by this Security Instrurmant or Lender's security interest, Barrower shal. 2150 be in default it Borrower, during the

“loan application process, gave materially false-or Inaccurate information or sizipments to Lender {or failed to provide -
Lender with any material information) in connection with the loan evidenced by the Note, including, but notlimitedto, -
representations concerning Borrower's otcupancy. of the Property as.a principal residance; if this Security Instrument is
oria leasehold, Borrower shall comply with-all the provisions of the lease. .If Borrower acaulres fee title to the Prapenty,
th: leasehold and the fee title shall not merge unless Lender agrees to the merger in wiitng..

~ 7. Pratection ot Lender's Rights in the Property. if Borrower fails to perfformthe covanaris and agreements
centained in this Security Instrument, or there Is a fegal proceeding that may significantly atfect Lerider’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forieiturs or to enforte !aws or _
rejulations), then Lender may do and pay for whatever Is necessary to protect the value of the Praperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by.alien which has priotty over this
Security Instrument, appearing in.colirt, paying reasonable attorneys' fees and entering onthe Property to make
rezairs. Althaugh Lender may take action under this paragraph 7, Lender does nothave todo so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by
this Securlty Instrument; Unless Borrower and Lender agree to olher terms of payment, these amounts shali bear
interest from the date of dishursement at the Note rate and shail be payable, with Interest, upon notice trom Lender to
Borrower requesting payment, : ‘ ‘ ' :

8. Mortgage insurance. If Lender required merigage insurance @s a condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reyson, the mongage insurance caverage required by Lender lapses or ceases 1o be in effect, Barrower shall pay the
premiums required 10 obiain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Berrower of the morigage insurance previously in effect, from an alternate '
.morgage insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,

ILLINOIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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