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KNOW ALL MES .BY THESE PRESENTS that First Nat{cmvide Mortgage

Cnmxwatiaﬁxjsting under-+the liaws of the State'of ﬁgyuégg , of the
first part, in considérstion cf the sum of_TEN DOLLR3S'K$l0.Q0)
lanul money, in hand paid.'hereby'aéSigns to FIRST:NA&I@NWIDE '
MORTGAGE CORPORAEION; party ©f  the SQCOnd part(\and'by theée
presents does qzant;'bargain; sell. aésiqn, transfe: and sei over
unto saidlparty of the'secoﬁd'part a geretain Morfjage bearing the
date, February 28, 1973, made by JOE MENDEZ AND MARY MENDEZ, and
recorded on March 23, 1973, as Document Nﬁmbefvz*zﬁézes;'with_the
Cook County Reccrder of . Deeds, Izlinbis, upor /the following
described parcel of land situated in Cook County, ' State of
‘Tllinois, to wit:

10T 2 IN THE RESUBDIVISION OF LOTS.1, 2, 47, 48, 49, 50,
95, AND 26 IN DUNCAN'S RESUBD£VISXON‘OF BLOCK "7 IN TAYLOR .
AND XKREIGH'S SUBDIVISION OF THE EAST  1/2° OF = THE
NORTHWEST 1/4 OF SECTION 4, TOHNSHIP 38 NORTH, RANGE 14,
EAST OF THE B THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY,
ILLINDIS., ' T o
*successor by merger to First Natlonwide Mortgage Partnersﬁip.”L.P. f/k/é

Lemas Mortgage Partnership L.P.
: 1
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Commoin Address: 503 West 42nd Streek, Chicago, ITliinois émsﬂg
Tax Number: 20-04-127~023
ltogether with the Note or obligation described in said Mortgage,
and the money due and to become due thex.;é:cn, with interesft. l.
TO HAVE AND TO HOLD thé same unto thé said party df the ‘sef.:oucii

part and assigns forever,
+

L “"“”h

|
WORTG, ™, | | j
3 :‘\\ﬁ ,u"’"""'fu;#@ ’ %, ) ‘ 1\

(CORPOR ~
BY: { ,A)(~,4

o _ Ann Metz, First Viesl Presidant

1
RO

ATTEST:

DA L '; _ |

Sandy Lotz As‘stétaxzfjecretary

Subscribed and sworn to before me this 7 day of(krﬁhg.‘ ' |

E P
T E wofary. cublic
. . - hd -_?
- F ‘ _
) -».....‘§ ANTHONY J. AN
T OO NOTARY PUBLIC STATE G 2AARYLAND

st f ;AycommuﬁanE:mwsJM}2.2000
. PREPARED BY:

Attorpey No. 18837

LAW OFFLCES QF IRA T. NEVEL
175 Worth Franiklin.

3uite 201

Chicage, Tllinais 60508
{312 337~1125%
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8. Fees. Lender may collect fees and charges autho‘rized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguiatlons issued by the Secretary, in the case of
gayment defauilts, requrre immediate payment in full of all bums secured by thls Security Instrument

(i) Horrower defaults by lamng to pay in full any monthly payment: required by this Security
Instrurrant prior to or on the due date of the next monthly payment, or
(i Borwwer defaults by falling, tor a period of thity days. to perform any other obllgations
contained i this Security instrument,
(b) Sale W.(l =0t Credit-Approval. Lender shall, if permitted by appircable law (incfudrng Section
341(d) of the Gan-8t, Germain Deposrtory lnstitutrons Act of 1882, 12-U.8.C.. 1701/-3(d)} and with
the prior approval of (e Secretary, requnre immedrate payment n fuﬂ of aII sums secured by this
Security Instrument ./~ :
{lj All or part of the Prozeity, or a benefictal interest ina trusr owning all or part of the Property is
sold or otherwise transizirnd (other than by devise or descent), and
(i) The Property is not accup’eu by the purchaser or grantes:as his or her principal residence, or
the purchaser or grantee coes so occupy the Property.but his or her credit-has not been
approved in accordance with the reguirements of the Secretary.
() No Waiver. It circumstanices accur ‘hat would permit'Lender to requtre immiediate payment in
full, but Lender dees not require such peyments, Lender does not walve its’ rlghts with respect to
subsequent events.
(d) Regulations of HUD Secretary. !n many’ circumstances regularrons rssued by the Secretary will
limit Lender's rights, in the case of paymem relults, to require- immediate payment in full and
foreclose if not paid. This Security Instrument dues not authorize acceleratlon or foreclosure if not
permitted by regulations of the Secretary. :
(e) Mortgage Not Insured. Borrower agrees that if this oecurity Instrument and the Note are not
determined 1a be eligible for insurance under the National ~5 siising Act within 60 days from the date
hereof, Lender may, . at its option, require immediate paymend i full of all sums.'secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subseguent .
10 60 days from the date hereof, declining 10 insure this Security-iisirument and the Note, shall be
deemed conciusive proof of such ingligibility. Notwrthstandlng he lul"'gi". 19, this option may not be.
exercised by Lendet when the unavailability of Insurance is solely dues Londer's failure to remit a
mortgage insurance premlum to the Secretary.

10. Reinstatememt. Borrower hasarlght to be rems!ated it Lender has required | nme dlate paymemn in
fult because of Borrower's failure 10 pay an amount dus under the Note or this Seclriivansirument. This
right applies even after foreciosure proceedings are instituted. To reinstate the: Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's-account currer ineluding, to
the extent they are obligations of Borrower under this. Security Instrument, :toreclosure (costs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatemeént by Borrower, this' Securlty Instrument and the obiligations that it secures
shall. remain in effect as # Lender had not required immediate payment. in full. However, Lender is not
required to permit reinstatement if: (i} Lender has accepied reinstatement after the commencement of
foreclosure proceedings within two ‘years immediately preceding the commencement of a- current
foreclosure procaeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement wil adversely affect the priority of the lien created by thls Security Instrument.

11. Borrower Not Released. Forbearance By Lender Not a Walver. E:dension of the time of
payment or modification of amontization of the sums secured hy this Security instrument granted by Lender
to any successor in interest of Borrower shall not operate to reiease the Iiabrlrty of the original Borrower or

FHA Case No. 131:9433053 702
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NOM-UNIFORM CPVENA.P;I\TS:-Bbrr'owe;'éhdLende’r hurther covenant and agree as follows:
S A0 A 4 .

17. Assignment 6f Rants:~Borrower-unconditionally assigns and transfers to Lender all the rents and
ravenues of the Property. Borrower authorizes Lender or Lender’s -agents to collect the rents and revenues -
and hereby directs each tenant. of the Property to pay the rents.to-Lender or Lender's agents. However, -

prior fo Lender's notice 10. Borrower of Borrawer's. breach of any cavenant or agreement in the Security

Instrument, Zanower shall collect and receive all rents and' revenues. of the Property as trustee for the
benefit of Lende:and Botrower. This assignment of rents constitutes an absolute assignment and not an
assignment for audnional security only. : '

If Lender gives nitice ot breach to Borrower: (a) all rents received by Borrower shall ‘be held by ..
Berrower as trustee tor benefit of Lender only, to be applied:to-the sums secured by the Security.
Instrument; (b} Lender shui he entitted to collect and receive all of the rents of the Property.‘and (c) each.
tenant of the Property sha; pay all rents due and unpaid to Lender or Lender's agent-on Lender’s written
demand to the tenant. R LT e S A
' Borrower has not executed 4nv prior assignment of the rents and has rot arid will not perform any act

that wouid prevent Lender from exeicising its rights.under this paragraph17...- -~ S ,
Lender shall not be required to.eiter upan, take control ok or maintain the Property before or alter
giving notice of breach {o Borrower. However, Lender or a judicially. appointed receiver may do so at any
time there is a breach. Any application o. rents shall not cure or wvaive any default’ or invalidate any other
right or remedy of Lender. This assignment of rerits of the Properly shall terminate when the debt secured

by the-Security Instrument is paid in full 7 :

18. Foreclosure Procedure. If Lender requias immediate payment in full under paragragh 9,
Lender may foreclose this Security Instrument by judisial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedien provided In this paragraph 18, Including, but
not limited to, reasonable attorneys’ tees and costs of (il e'idence, S

If the Lender's interest in this Security instrument is *e'd by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secratary may invoke the nonjudicial
pover of sale provided in the Single Family Morntgage Foreclosura Act of 1994 {"Act’} (12 U.S.C. 3751
et seq.) by requesting a foreclosure commigsioner designmcd under the Act to commence
foreclosure and to sell the Praperty as provided In the Act. Nothing 't 'he preceding sentence shall
dep:.iveb::ei Secretary of any rights otherwise available to & Lender-uruer this paragraph- 18 or
applicable law. ' S

19. Release. Upon payment of all sums secured by this Security Instrument, Lerdes shall release this
Security Instrument without charge o Borrower. Borrower shall piay any recordation coste.

20. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Fropeaty.

21. Riders 10 nis Security tnstiument. 1f one or more riders are executed by Borrower and jecorded
togather with this Security Instrument, the covenants of each suchi rider shalf be incarporated.into and shall
amind and supplement the covenants and.agreements of this Seicurity Instrurnent as # the rider(s} were a

par! of this Security instrument,
- [Cleck applicable box(es)).

[ Icondominummider [ !Growinig Equity Fider [l Other [specity)

DP!anned Unit Development'Ridér DGraduated Paynﬁem‘ Rider

FracassNo. 131:9433053 703 -
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