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MORTGAGE :
THIS MORTGAGE IS MADE THIS OCTOBER 19, 1992, pztween CALVIN E BROWN AND, EDNA E BROWN, HIS
WIFE AND, JEAN M DIXON, MARRIED TO awé CESAR Ti%ON, AS JOINT TENANTS, whose address Is 719 W

B87TH ST, CHICAGO, IL 60620 (referred to below as "GI’nP ot'): and Bank O_ne, NA whose address is Banc
One Brokered Home Equity, 841 Greencresi Drive, Westerwlte, CH 43081 Ireferred' to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gramor maortgar,es, warrants,;’ and conveys to Lender ail of
Grantor’'s right, title, and interest in and to the foilowrng described real proper ty, iogether with all existing or
subsequently erected or atfixed buildings, all tenant security deposrts “utiliey depasr?s and 2l proceeds (including
without Iimitation premium refunds! of each policy of insurarice relalmg t%_any of the lmprqv_ements the
Personal Property or the Real Property; all rents, issues, prcms, revenues, .oysities or other benefits of the
Improvements, the Personal Pruaerty or the Real Properw, all casementb, nghls 27 .wav, and appurtenancas all
waler, water rights, watercourses and ditch rights (mc&udmg stosk in utilities with ditch br irrigation rights); and
all other rignts, royalties, and profits. relating to the real property, mcludmg without iimits Gon all minerals, oil,
gas, geothermal and sirnilar matters, located in COOK County,’ State of inois {the "Rual Froparty”):

PLEASE SEE ATTACHED

The Real Property or its address is commonly known as 710°W 87TH ST, CHICAGO, iL' 60620. The Rea!
Preperty tax idontification number is 25 04 101 003.

Grantor presently assigns to Lender all of Grantor s right, title, .md mterest in and 1o all leases of the Property
and all Rents from the Pronerty. Ir addition, Grantar grants > Lender-a Uniform Commercna! Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attrsl)u!ed to such terms in the Uniform Commercial
Code. Al references 1o dollar amoums shall mean amounts in lawful rnoney of the unued States of America.

Borrower. The word ' Borrower means each and gvery person or entity srgnmg the Note, mcludmg without
limitation CALVIN E BRGWN and- EDNA E BROWN.,

Grantor. The word "Grantor" means any and all persons and entities executa'ngj this Mortgage, including
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without limitation all Grantors named above. The Grantor is the mortgagor under this Motgage. Any
Grantor who signs this Mortoage. but does not sign the Note, is signing this Mortgage only to grant and
convey that Grantar’s interast in the Real Property and to grant a security interest in Grantor's interest in the |
Rents and Personal Proper;y to Lender and is not personally liable urder the Note oxcopt as othorwise
provided by contract or law. : :

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connaction with the indebtadness.

Indebtedness. The word "Indebtedness” means all principa! ang. interest payable under the Note and any
amounts expencdec or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Martgage, togaether with interast on such amounts as
provided in this Mortgage. '

Mortgage. The wvoid "Morigage" means this Mortgage between Grantor and Lenddr, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. At no
time shall the principat amount of Indebtedness secured by the Murtgage. not ircluding sums advanced to
protect the security oi e Mortgage, exceed the note amount of $80,100.00. ‘ o '

Note. The word "Note" ‘'muens the promissory note or credit agi‘&&ment dated Oclober 18, 1998, in the
original principal amount of $50.100.00 ‘rom Borrower to Lender, togethe} with all renewals of, extensions
of, modifications of, refinancings _of, consolidationd of, and substitutions for tve promissory note or
agreement. The interest rate on (»z idote is 8.400%. The Noto is payable in.:240 monthly payments of
$777.28. '

Personal Property. The words "Persoral Troperty" mean. all equipment, fixtures, and other articles of
ersonal proPertv‘now or nereafter owned oy Grantor, and now or hereafter attached or athxed to, or
ocated on, the Real Property; tagether with ull decestions, parts, and additions to, all replacizments of. and.
all substitutions for, any of such property; and ugether with all proceeds {inciuding without: limitation all
insurance proceeds a-d refunds of premiums) froin any-cale ar other disposition of the Property.

Property. The word "Property” means collectively th= Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the prunerty, interests and rights described abbve in the
"Grant of Mortgage” section. : : :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMO THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAV!GENT. OF THE INDEBTEDNESS AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTSAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights-ci-deltenses arising by reaton of any
"one action” or "anti-deficiency” law, or any other law which may prevent bander from bringing any. action
against Grantor, intluding a claim for deficiency to the extent Lender is otharwise entitled 1o i claim far
deficiency, before or after Lencer's commencemert or completion of any foreclosure action, either judicially or
by exarcise of a power of salo.
PAYMENT AND PERFORMAMCE. Except as otherwisc provided in this Mortgage, Borzawnr shali pay 1o Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Granter shiel! strictly petform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower ag-ee that Cruntor's possession
and use of the Property shall be governed by the following provisions: - _ L

Possession and Use. Until in defauit, Grator may remain in possession and control of and operate and

manage the Real Property and collect the Rents. o

Duty to Maintain. Grantor shail maintain the Property in g?uod condition and promplly perform all repairs,

replacemenls,_and rmaintenance nocessary to preserve its volue. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of sufier any

striprping af or waste on or to the Property or any portion of the Progmtv. Witheut fimiting the generality of
the foregoing, Grantor will not remove, or grant to any other party:the right to remove, any titnber, minerals

{including oil and gas}, soil, grave! ar rock proclucts without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all Surs
secured by this Mortgage upon the sate or transfer, without the Lender’s prior written c:@méent. of all ar apy part
of the Real Property, cr any inerest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficia) or equitable; whether voluntary or
mvolurtary; whether by outright sale, deed, installment sale contract, lanc contract. contract for decd, lcaschold
interest with a term greater than three (3) years, lease-option contract, or by salé,:’qssignment. or trunsfer ot any
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beneficial interest in or to any land tiust holding title 1o the Real Praperty, or by any uther method of conveyance
of Real Property interest. | any Grantor is a corporation.-'pa'rtnership_‘or' 'Ii'._"nite:d;j_'liabil'i_ty company, "sale or
transfer” also includes any change ‘n ownership of more than twen';y-ﬁv&a percant (25%) of the voting stock, °
partnership interests ot limited liability company interests, as the case may be, of Grantor. Howsver, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lliinois law, ‘
TAXES AND LIENS. The toliowing provisions relating to the taxes and liens on the Property are 2 part of this

Mortgage. , 5 _ _ -
Paymant. Grantor shall pay when due iand in all everits prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and’ sewer service charges levied against or.'on- account of the Property,
and shall pay when due all claims for work done on or for.services rendered: pr. material furnished to the
Property. Grantor. shall maintain, the Property free of all liens having pricrity.over or equal to the interest of

Lender under this Mortgage, except for the lien of laxas and assessments not due,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha-Property are a part of this

Mortgage. ‘ ' ' oo . g ’
Maintenance ¢ 'nsurance, Grantor shall procure and maintain policies of fire insurance with standard-
extended coverao. . endorsements on a replacement 'basis for the full insurable value covering “alt
Improvements on ‘e Real Property. in an amount suftficient to avoid application: of any coinsurance clause,
and with a’ standais ‘mortgagee clause in favor of Lender. - Policies shall be: written by such insurance
companies-and in such form as may be reasonably ‘acceptable to Lender. .Grantor shall deliver to Lender
ceriificates of coverage from ezch insurer containing a stipulation that coverage will not be cancélied or
dirminished without a miniraum: of ten (10} ‘days’ prior. writteni notice to Lencler-and not containing any
disclaimer ot the insurer’s nability for failure to-give such notice. Each Insurance policy also shall include an-
endorsement providing that coverace in favor of Lender will not be impaired in arry way by any act, omission
ar default of Grantor eor any othe! person., Shouid the Raal Property at-any timé¢ become lacated in an area
designated by the Director of the Fzdeial Emergency Managernent Agency as n special flood hazard area,
Grantor agrees to obtain and maintain Faderat Flood Insurance for the full unpaid principal balance: of the
Ican, up 1o the maximim policy lkmite s2t undes the National: Flood Insurance Program, or as otherwise
required by Lender, and (o maintain such visurance for the term of the Joan,

Application of Proceeds.. Grantor shall prompiy notity Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to-dc so-within fifteen (15) days ot the casualty. Whether or not
Lender’s security is impaired, -Lender may, at!its ‘election; apply the proceetis 10. the reduction of the
Indebtedness, payment of any lien affecting the Pruperty, or the restaration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails. to comply with-any provision of this Mortgage, or it any action or
Eroceéding is commenced. that would materially affect Lendsi’s interests. in the Property, Lender on Grantor's
ehalf may, but shall not. be required 1o, take any action that'iender deems appropriaté.. Any amount that
Lender expends in so doing will bear interest at the rate providad for in the Note from the date incurred or paid
by Lender to the date of repa\‘rnem by Grantor. "Al such experses, 2t Lender's option, will {a) be pavable on -
demand, (b) be added to the balance of the Note and be appurtioned among and’ be payable with any
instaliment payments 10 become due during either i} the term of any applicable insurance policy, or (i) the
remaining term of the Note, or (c) be treated as 2 balloon payment whic'ivill be due and payable at the Note's.
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender r.2y be ‘entitled on account of the
default. Ary such action by Lender shall not be construed as curing the default-s¢"as to bar Lender from any
remedy that it otherwise would have had, '

WARRANTY; DEFENSE OF TITLE.

Title, Grantor warrants that: (a} Grantor holds good and marketable sitle of record to the Real Property in
fee siinple, tree and clear of all fiens and encimbrances other- than those set fortiin the Real Property
description or in any title insurance policy, title report, or final title opinion-issued in favor of, and accepted
by, Lender in connection with this:Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender, ;

Defanse of Title. Subject to-the exception in the paragraph abeve, Grantor warrants and will forever defend
the title to the Property against the tawful claims of all persons,

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to he
created or placed, or throuqh any act or failure to act, acquiesce in the placing. of, or-allow to_remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutiona) or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinguent), security interest, encumbrance or charge,
against or covering the Property, or any part therec!, other than as.permitted herein, regardless il same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should. any
of the foregoing become. attached hereafter in any manner to-any part of the! Property without the prior-
written consent of Lender, Grantor will cause the same to be promptly discharged and released: '

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Martgage, Lender shall execute and deliver to Grantor a suitable .
satisfaction of this Mortguge and suitable statements of termiration of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination ee as determined by Lender fram time to time. |If, however, payment
is made by Borrower, whether veluntarily or otherwise, or by. guarantor or by any third party, on the
Indebtedness and thereafter Lender s forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to any similar person under any federal or state bankruptey law, or law for the relicf of debtors, {b)
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by reason of any judgment, decree or order of any court or adm nistrative body having jurisdiction over Lender nr

any of Lender's property, or (¢} by reason of any settlement or compremise of -any clailn made by Lender with
any claimant (including without limitation Borrower), the Indebtednes:; shall be considered unpaid for the .
purpose of entorcement of this Mortgage and this Mortgage shall continue. to be éffective or shall be reinstated,

as the case may be, notwithstanding any cancellation ¢f this Mortgage or of any note or other instrument ar

agreement evidericing the Indebtedness and the Property will continue to secure the améunt repaid or recovered

to the same extent as Hi.that amount never had been originally received by Lender, and Grantor shall be bourid

by any judgment, decree, order, settlement or cornpromise relating to the Indebtedess of to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute ar event of defadlt (*Event of

Default") under this Mortgage: -

Default on Indebtedness. .Faiture of Borrower to make any payment when due on the Indebtedness or anry
other indebtedness or obligation now or hereafter owing to Lender. - '

Compfiance Default. Failure of Grantor or Borrower to comE'.ty witn any other term, obligation, ovenant, or
Eongltmn contained in this Mortgage, the Note, or in any other agrearnent between Grantor or Borrower anil
ender. ' :

Death or Insolveniuy. The death of Grentor or Borrower, the intolvency ol Granter or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s proparty, any assignment for the benafit of
creditors, any type ot readitor warkout, or the commencement of ary proceeding under any bankruptey ar
insalvency faws by or 24ainist Grantor or Barrower, ‘ :

Events Affecting Guaranto:. 'Any of the preceding avents occurs with respect to any‘Gljaréntdr. of any of the
indebredness or any Guararior dies or becomas incompetent, or disputes the valldity of, or liability under,
any Guaranty cf the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT . -\pon the occurrence ot any Event of Default and at any time thereafter,
Lender, shall have the statutory power af suie, and on forgclosure may retain statuory costs and atioriey's tees,
at its option, may exercise any one or more of.the follewing rights and ri:medies, in addition to any other rights
or remedies provided by lew: : ' ‘

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Bo_ir_ower to declare the
entire indebtedness irnmediately due and payauie, including any prepaymant penalty which Borrower would
be required to pay. - :

. UCC Remedies. With respect to all or any part of the-Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforrm Comniercial Code.

J}:ndigia! Foreclosure, Lender may obtain a judicial Jecrze fureclosihg Grantot's interest in all or any part of
the Property. :

Deficiency Judgment. if permitted bt applicable law, Lenges mar obtain a judgment for any deficiency
remaining in the Indebtedress due to Lender after applicatior 4t alt amounts raceived from the exercise of
the rights provided in this section,

Other Remedies. Lendar shall have all other rights and remedies p/ovaled in this Mottgégﬂ or the Note or
availaole at faw or in equity,

Attorneys’ Fees; Expenses. |n the event of foreclosure of this Mortgage, L.ender shall be entitled to recovar
from Grantor and Borrower attorneys’ fees and actual disbursemants raczssarly incurred by Lander in
pursuing such foreclosure,

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lencer b1 the State of IHinols.
This Mortgage shall be governed by and construed in accordance with the laws of the: Stz bf Hiinois:
Time Is of the Essence. Time is of the essence in the performance of th's Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and ‘waives all ‘rightfgs and ‘Oeaefits ol the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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CALVIN E BROWN AND

%M’f W QM%

WDIXON, MARRIED TO'

o Lo Dt

" CESARDI DI;(OE\’

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homesiera Exemption for the purpose. of expressly relf-asmg and waiving all nghts
and henefits of the homestead exemptic/i lawvs af the State of llinois as to all debts secured by this Mortgage. |.
understand that | have no liability for any-2f.ihe. amrmatwe covenants in this Mortgage '

X %M 745’/52;'/ i’

. JEAyBﬂ(ow CESAR DIXON -

/p W&o DQ/W

INDIVIDUAL ACKNU wL FDGMENT

STATE OF @ . )

4 ' ] ss

COUNTY OF L,Q@Jr\J - | )

On this day before me. the undersigned Nctary. Public, personally appeare'd CALVI4.E BROWN AND; EDNA E
BROWN, HIS WIFE AND: JEAN M DIXON, MARRIED TO; and CESAR DIXON, to me: RFOV DD be the individuals -
described in and whn executed the Mortuage, and acknowledged that they Signed the Mc.trane as their free and
voiuntary act and deed, for the uses anu purposes therein mennoned

1990

Given under rny' hand and oﬂ;mal seal this: ”19 day of (CX &

(\h/./‘uﬂ’\ | Rasndlng at QOJE— anW

Notary Public in and for the State of

vvvv"v.."."".....

" "00$00
e - : OF

My commission expires s  DFFICIAL sEpp > s

é
I=F
-3
-3
.o.

‘s NOTARY pyBL} st
: C, STATE OF 3
My Cormission Expiron Jin, %lﬁergﬂoﬂld *
000000&000003 .

...’.... [ ITTYY
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INDWIDUAL ACKNOWLEDGMENT '

STATE OF \(),Q : ' ' )
| C,@@K/ ) 58
COUNTY OF - _ )

Or this day before me, the undersigned Notary Public, personally appeared JEAK DIXON, CESAR DIXON, to mo
known to be the individual described in and who axecuted the . Wawer ot Homestead Expmpnon ‘and
acknowledged that he or she sigred the Waiver of Homestead Exemption as hes Jor her’ frea end volantary act
and deed, for the uses and purposes therein mentibned,

o

Given under my hand ard offizial seal this | '3 day of OL;P'
By %""\_ %’ Residing at QQ‘QJL { %W

- u'/ 000000’00 00000000.00000.0000 .
Nctary Pubfic in and for the Siate of “OFFFICIAL. SEAL" H o
JOANNA JANKS : |

NOTARY PIBLIC, STATE OF ILLINOIS § - |
My Cammission Expires Jun. 10,2000 ¢ !
bbb bl d 2 23 1T] ; ‘

bddddbbdd
INDIVIGU- L ACKNOWLEDGMIENT

My commission expires

L2 L2 1l 2J

STATE OF )
-1
COUNTY OF \

Or this day betore me, the undersigned Notary Public, personally arigeared JEAN DIXON, CESAR DIXON, t¢ me

known to be the individual described in and who executed (ha-\Vaiver of Mornestead Exemption,: dnd’
~acknowledged that he or she signed the Waiver of Homestead Exempt on 3s his or her free and voluntary act”

and deed, for the uses and purpoases therein mentioned. o

Given under my hand and official seal this 7 day of ' a0

By - ‘ Residing at ___

Nectary Public in and for the State of

My commission expires -

— Hae——

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CFI ProServices, Inc. Al nqhts reserveu,
IIL O3 E3.24 47119200.LN R4.0VL] o




LeGAL:

ADDRESS =

PIN:

—
LJ* ie QBEME I —(3134!591\ lﬁddendum

LOT 9 (EXCEEFT THiE EAST 50 FEET THEREOF] AND LOT 10 (EXCEPT
THE WEST 52 FEET THEREOF)} IN BLOCK 7 IN SISSON AND NEWMAN'S.
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTIOK 4, TOWNSKEIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N
COOK COUNTY, ILLINOIS.

IHI55603

719 W 87TH 8T
THICAGO, IL 40620

25-04-101-003-0030C







