JNOFFICIAL COPY. iy

94058741

98958741 |

«548/0003 46 001 Pace | of 9

1998~-10-26 09:31:2454 ‘

Cook County Gecorder 17,50 i
|

A4

» "
Prepared by
FIRST UNION MORTGAGE CORPCRATION |
150 Faystteville St Mall{NC4723) ’

{t) Raleigh, NG 27831
|
v |
% MORTGAGE |
X |
oy |
l/] THIS MORTGAGE ("Secunty InsTunicns ) s given onOctober 13, 1993 The mongagot is
V. RKYMOND J SANFILIP, AN UNNARRIE FERSON

('Borruwer”). This Security Instrumen is grven to FIRST UNZGN MORTGAGE CORPORATION

|
which 1 crganized and cashing under the laws of NORTH CARDLIWS , and whose |
addrzss1s 1100 Corporate Center Or., Raleigh, NC 2/647-5066
("Leader™y. Barrower owes Lender the principal sum ol
Fifty-Eight Thousand, Eight Kundred and No/100

Dolizis (US. § $8,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instruraent {"Note"), which provides for monthly ’
paymaents, with the full debt, of not paid carher, due and payablc on November 1, 2078 . This Sccuriy |
Instruipent seoures W Lender: 7a) the rzpayment of the debt evidenced by the Note, with inte:est, and all renewals, eatensions and
modificanons of the Note; (b) the pay neat of all other sums, with interest, advanced under pacayraph 7 1o protect the secunty of
i

W this Secunty Insteument, and (¢} the perormance of Borrower's covenants and aigreements under this Sevurity Instryment and the
=1 Now For this pumpese, Borrower doc: hereby montgage, grant and convey to Lender the following deacriord propenty locaied in
pumpo
= cooK County, llhnois:
- |
>  SEE SCHEQULE A ATTACHED HERETD AND MADE & PART WEREOF :
‘__. I
=
2 ;
S i
O .
5 .
pm Pascel D & ;
Z which has the addsess of 2412 WEST ALGONQUIN RD, UNIT 13, ROLLING MEADO¥S, [Sireer, Cuyd, !
™ inois 60008 |Zip Cote] ("Property Address"); f‘
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TOGETHER WITH all the improvements now or hereafier erected on the property, ind all :asements, appurtcnances, and
fixiures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security [nsrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to marigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tie to the Property against !l claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limiied
vanations by jurisdiction to constitule a uniform security insgument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxcs
and assessments which may attain priority over this Security Instrument as a lien an the Property; (h) yearly leasehold payments
or ground rents on e Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood insurarice premiums, if
any; (c) yearly morigagzmsurance premiums, if any; and (f) any sums payable by Borrower to ender, in accordance with the
provisions of paragraph &, in licu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time, caiiest and hold Funds in an amount not 1o exceed the max:mum amouni a lender for a federally related
martgage ioan may require 1o Rorrower’s escrow account under the federal Rezl Fstate Setdem:ant Procedures Act o7 1974 as
amended from time to time, 12 Uis.C; Secuon 2601 et seq. ("RESPA"), unless annther law that applies to the Funds se's a lesser
amodnt. If so, Lender may, a any vmc, collect and hold Funds in an amount nol to cxceed the Ecsser amount. Lender may
estimate the amount of Funds duc on the Yasis of current data and reasonable estimates of expenditures of future Sscrow Teme or
otherwise in accordance with applicable law.

‘The Funds shal] be held in an instiution whase deposits are insured by a federal agency, instrumentalicy, or 2atity (including
Lender, if Lender is such an insttution) or in any Federal Home Loan Bank. Lender shall applv the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and anplying the Funds, annually analyzing the escrow accownt, or verifying
the Fscrow ltems, unless Lender pays Borrower interest o:: the Funds and applicable law penmits Lender o make such a charge.
However, Lender may require Borrower (0 pay a one-Llime cheige for an independent real estate: tax reporting «ervice used by
Lender in connection with this loan, unless applicable law provides atherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required w pay Eareover any interest or eamings on the Fundi. Borrower and
Lender may agree in wriling, hawever, that interest shall be paid on Lte Frads. Lender shall givz to Borrower, without charge, an
annual accounung of the Funds, showing credits and debits to the Funds ».¢<he purpose for which each debit (¢ the Funds was
made. The Funds are pledged as additional security for all sums secured by lins Security Instrument,

If the Funds held by Lender exceed the amounts permitied 0 be held by applicsuic law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds keld by Lender al any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower :n wriuni;, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall muke up e Zeficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upan payment in full ot all sums secured by this Sccurity instrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior w0 ‘ne a:quisition or sile of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsiwe sums secured by this
Security [nsrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments receival by Lender vsder paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Not; second, ‘0 amounts payable un e paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nete.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay These
obligations in the mannet provided in paragraph 2, or if not pad in that manner, Borrower shall pay them on ume dircetly (o the
persan owed payment. Borrower shall promptly fumish to Lender all notices of amounts w0 be paid under this paragraph. If
Borrower makes these payments direcdy, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has prionily over this Sccurity Instument unless Barrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manrer acceptable 1o Lender; (b) contests in gond faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sceurcs from the holder of the lien an agreement satisfactory o Lender subordinating the lien o
this Sccunty Instrument, If Lender determines that any pant of the Property 18 subject to a hen which may autain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke ane_og mare
of the acuons set forth abave within 10 days of the giving of notice. nitsa’s: @_:&5
@% “BH(IL) (s600) Pagn2or8 Form 3018 9/50.
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§.'Hazard or Froperty Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured aganst loss by fire, hazards included within the term “exiended coverage” and any other havards, including floads or
fiooding, for which Lender reguires insurance This insurance shall he maintained in the amounts and for the periods that Lender
requires. The insurinee camer providing the insurance shall be chosen by Borrower subject to Lender' s appraval which shall noy
be unrcasonably withheld. If Borrower fails to maintaun coverage described above, lLender may, al Lender’s option, oktun
coverage lo protect Lender's righls i the Property in accardance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall nclude a standard mongage clause, Lender shall
have the night w hold the policics and renewals. [f Leader requires, Borrower shall prompty give to Lender all receipts of paxd
premums and rerewal nouces. In the event of loss, Borrower shal) give prompt notice te the insurance carricr and Lender. Lender
may make proof of }oss if not made prompily by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to ~cstoration or repair of the
Property damayed, f the resioration or repair is cconomically feasible and Lender's secerity is not lessened 1f the restoration or
repair is not econormcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sims
secured by this Secumty Instrument, whether ar not then due, with any excess pand to Borrower. If Borrower abandons the
Property, or does ‘not-unswer within 30 days a notice from Lender that the insurance carrier has offered 1o sere a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or sestore the Property or W pay sums scoured
by this Secunty Instrumens, 2hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bonawar ptherwise agree in writng, any application of proveeds to principal shall not extend or postpore
the due date of the monthly paymaniz referred 1 in paragraphs 1 and 2 or change the amaunt of the payments. I under paragraph
21 the Property 1s acquired by Lendor, Berrower's right to any insurance policies and proceeds resuiting from damage 1o the
Progenty pnor to the acquisition shail pass-to Lender to the extent of the sums recured by this Security Instrument immediately
pror 1 the acquisiion.

6. Occupancy, Preservation, Maintenance 2ivd Protection of the Property; Borrawer's Loar Application; Leaseholds,
Bonower shall occupy. cstablish, and use the Fronerty as Borrower's pnincipal tesidence within sixly days afier the execution of
this Secunty Instrument and shall conunuc 10 occujy. 2o Property as Borrower's principal residence for at lcast one yeur after the
date of occupancy, unless Lender otherwise agrees inowidting, which consen. shall not be unrcasonably withheld, or unless
eatenuabing circumsiances exist which are beyond Borrowar's contra). Barrower shall not desiroy, darage or impair the Property,
allow the Property lo deteniorate, or commit “wuste on the [ropirty. Borrower shall be in default if any forfesture action or
proceeding, whether civil or criminal, s begun that in Lender's guod (aith judgment could result w Jorfeire of the Prapenty ot
utherwise maerially impar the Len crzated by ths Security Instrum<Zngor Lender's sccurty interest Borrower may cure such a
defaull and reinsate, as provided in paragraph 18, by causing the action or proceeding to he dismissed with a ruling that, in
Lender's good taith deiermination, preciudes fortenure of the Borrower's iziciest i the Property or wther material impairment of
the licn created by this Security Instruinent or Lenider’s security interest. Besigvrer <hall also be in de ‘ault if Borrower, during the
loan applicauon process, gave materially false or inaccurate informatien or staterentsie Lender (or faled 10 provide Lender with
any material informauon) 1 connect on with the loan evidenced by the Nole, indisding, hut no limited 1o, cepresentations
concerning Borrower's occupancy of the Properly as a pringipal residence. 1f this Security fnerument is on a leasehold, Borrawer
shall comply with all the piovisions of the leese. 1F Borrower acquires fee utle 10 the Propedyy ke lessehold and the fee bile shall
not merge unless Lender agrees (o the mesger in wting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants «aid agreements contained in
this Secunily Instrument, or there a5 a legal penceeding that may significantly affect Lender's rights on the Property (such as a
proceeding in bankrupicy, probate, for conderrnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vadue of the Property and Leadcer's rigthts in the Property. Lendes ¢7acuons may snclude
paving any sums secured hy a lien ahich has prinnty over this Security [nstrument, appearing in court, paving reasonable
aitorneys' fees and enlering on the Praperty (o make repairs. Although Lendir may 1ake action under this paragraph 7, Lender
does not have W do 5o,

Any amounis dishursed by Lende under “hus paragraph 7 shall become acduional debt of Borrower secured by this Sceerity
Instrument. Unless Borrower and Lender agree @ other wenns of payment, these wnounts shall bear interest from the date of
disbursement at the Nete rate and shall be payable, with interest, upon notice from Lendcer (o Borrower requesung payment.

8. Mortpage Insurance {f Lender required montgage insurance as a condution of maktng the loan secured by this Scourity
instrument, Borrower shall pay the premiwers required to mantain the mortgage insueance in eoffect. I, for any reason, the
marigage insurance coverage requured by Leider lapses or ceases to be in cffect, Borrower shall pay the premiums required 10
ohtain coverage substanually equivaleat to the mortgage insurance previously ineffect, at a cost substantially equivalent o the
cest to Borrower of the mongage nsurance previously in effect, from an :dtermate morigage insurer approved by Lender. [f
substanually cquivalent mortgage insurance ¢overage is not avalable, Borrowes shall pay to Lender cach month a sum equal to
une-twellth of the yearly mongage invurance prermum being paid by Barrow :r when the insurance coverage lapsed or ceased w0
be 1n cilect Lender will accepl. use and reain these payments as a loss reserve sn licu of mongage msurance. lms@'c

Itilals: ! -

@1’) -GH{IL) 808, Pagedol6 Form 3014 9/90




FlﬁQPY 7074331-00

payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and i ottained. Borrower shail pay the
preniums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrawer and [ender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander shall give
Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for camages, direct or consequential, in connection with any
condemnauon or other aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

[n the cvent of a total aking of the Property, the proceeds shall be: applied 1o the sums secured by this Security Insirument,
whether or not then duc. with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towat amouni of
the sums sccured imuicdiaicly before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance stall4x paid to Borrower. In the event of a parial waking of the Property in which the fair market value of the
Property immediately befure the 1aking is less than the amcunt of the sums securcd immediately before the taking, unless
Borrower and Lender otherwiss ayree in wriling or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrumiznt whether or not the suris are then due.

If the Property is abandoned b Forrower, or if, after notice by Lender to Bomower that the condemnor offers o make an
awar or seitle a claim for damages, Borrowar fails to respond to Lender within 30 days after the daic the notice is given, Leader
i$ authorized 10 collect and apply the procesad:, at its uption, either to restoration or repair of the Propenty or to the sums secured
by this Securily Instrument, whether or not then dac.

Unless Lender and Borrower otherwise agrec.in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred 1 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Letdz¢ 40t a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [nsirusnent esrantedd by FLender 1o any successor in inierest of Borrower shall
nnt operale Lo release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc v ¢ tend tme for payment or otherwise modifv amortization of
the sums secured by this Security [nstrument by reason of any demara made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remesty shid not be a waiver of or preclude the exercisc of any
right or remedy.

[2. Successors and Assigns Bound; Joint and Several Liability; Co-sizaers, The covepants and agreemens of this
Security Tnstrument shall bind and benefit the successors and assigns of Lendcr and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joini and several. Ary Barrower who co-signs this Security
Instrument hut does not exccute the Note: {a) is co-signing this Security Instrument valy i murtgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrumeni; (b) is not grrscaally obligated 10 pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrawer may agree W extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without they norower's ¢nrisent.

13. Loan Charges, If the loan sccured by this Security Instrument (s subject 10 a law which :ate/maximum lean charges,
and that law is finally inierpreted s that the interest or other loan charges collected or to be collect:d inConnaction with the loan
exceed the permilted Jimits, then: (2) any such loan charge shell be reduced by the amount necessary to reduce the charge to the
permitted limit; and (h) any sums alteady collected rom Borrawer which exceeded permitted fimits will he refuriec 11 Borrower.
Lender may choose tn make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction wilk be treated as a partial prapayment without any prepayntent charge
under the Note.

14, Nofices. Any notice to Borrower provided for in this Security Insoument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methad, The nouce shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first ¢lass mail to Lender's
address staled herein or any other address Lender designates by nouce to Borrower. Any notice provided for in this Securiry
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragzraph.

15, Governing L.aw; Severability. This Security Insrument shall be governed by federal law and the jaw of the
jurisdiction in which the Property is located. In the event thet any provision or clause of this Sccurity Instrurnent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the Jrovisions of this Security Instrument and 1he Noie are declared 10

be severabie,
R ||;R‘X$_;
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16. Barrower's Copy. Borrower shall be given onc conlormed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
old or transferred {or il 3 beneficial inlerest in Borrower 18 sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its opuon, require smmediate payment in full of all sums secured by this Sccurity
Irstrument. However, this rpuon shal not e exercised by Lender i exercise is prohibited by federal law as of the daic of this
Security instrument.

I Lender cxercises this opuon, Lender shall gave Borrower notice of acceleration. The notce shall provide a period of not less
than 30 days from the date the nowce 18 delivered or mailed wuhin which Borrower must pay all sums secured by this Securnty
[nstrumest. Il Horrower fai's to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permatied
by this Security Instrument without further notce or demang on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets ceruin conditions, Borrower shall have the right to have
enforcement o this Securry Instrument diseontinued at any time prior o the carlier of (a) S days (or such other period as
apphcable law may specify for reinstatement) betore sale of the Properly pursuant to any power of sale comained in this Security
Instrument, or ) ersy of a judgment enforcing this Sccuntty Instrurment Those conditions are that Borrower: (a) pays Lender all
aums whnch then ‘woed b due under this Secunity Instrument and the Noic as f 1o accelerauon had occurred; () cures any
defauh of any other coverants or agresments; (¢ pays alt expenses incurred in enforcing this Secunty Insirument, including, hut
not hmited 10, reasonable-giromey s’ fees: and (d) wakes such action as Lender may reasonably requare 10 assure that the lien of this
Securty Instrament. Lerdes'scrights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall cantinue uncharged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective cs 1o po acceleration haa occurred. However, this right 1o reinstate shall not apply in the case of
acceicration under paragraph 17.

19. Saie of Note; Change of Loan Serviwir,  The Note or 4 partiad mterest in the Note (wgether with this Sceurity
instrument) may be sold ore or more Umes withsui prior nolice (o Borrower. A sale may reselt in a change in the entsty (known
as the "Loan Servicer”) that collects monthly payments duc under the Notw and this Security Instrumeni. There also may be one or
more changes of the Loan Servicer unrelated (0 a Gale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notce of the change in uccordance with pazagiaph 14 above and applicable law. The nutice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shali not cause or pemiit the presence, use, disposal, storage, or release of any
Hazardous Substances on 1 in the Property Bomower shall nut do, socallow anyone else to do. anything affecting the Property
that i 0 vielawon of any Environmental L.aw. The preceding two seatezces shall ot apply (o the presence, use, or storage on the
Propenty of small quanuucs of Hazardous Subslances that are generally recosnized 1o be approprialz to normal residential uses
and 1 maintenance of the Property.

Borrower shall prompily give Leader written notice of any investgauon, Claim, demand. lawsuit or other action by any
governmenal or regulatory agency or pavite party involving the Propenty and any Faardous Substance or Environmental Law
al which Borrower has actuat knowledge. [f Borrower learns, or 15 antified by any governsicrial or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property s nccestary, Borrower shall promptly take all
necessary remedial acunns in accordance with Cavironmental Law,

As used in this paragraph 20, "Hazardous Subsiances”™ arc those subsiances defined as toxic or hazardous substances by
Envrronmenaal Law and ihe following sbbstances: gasohne, kerosene, other flammable or toxic ripaicum products. toxic
pesticaides and herbicides, volaule solvents, natcrials containing asbestos or formaldchyde, and radioacave materials. As used in
this paragraph 20, "Environmental Law” mears federal laws and laws of the junisdicuon where the Property is Jocated thai relaic
to health, safcty or environiental protection

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedivs. Lender shall give notive to Borrower prier to accelerution following Borrower's hreach of
any covenant or agreemenl in this Svcurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (4) the default; (b) the activn reguired to cure the default; (c)
a date, not less than 30 cays from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nutice shall further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceteration and foreclosure, If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withaut further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and custs of title evidence, R.&;;

[LEG K
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21, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Sccurity Inswument w0
Bomrower. Borrower shali pay any recordation costs. Lender may charge Borrower a fer: for releasing this Security Instrument, bat
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under aprplicable faw.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded rogethar with this
Sccurity Instrumeat, the zovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the corenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Inswrumem,

[Chech. applicable box(es)]

_ 1 Adjustahle Rai Rider X Condominium Rider (1 1-4 Familv Rider
[: Gradualed Payrent Rider [C_ Planned Unit Development Rider (] Biweekly Paymeznt Ricer
[: Balloon Ridur [_ Rate Impravement Rider [_] Second Home R.der
" _IVARider [ Other(s) [specify)

BY SIGNING BELOW, Barrower ccepls and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by 3orrower siud recorded with it.

Witnesses: \ .
C;Ns%ﬁ.}?_ e {Scal)
: RA D JASANFILZ ~Horrower

\Seal)

Rorcower

 (Seal) ~L P - (Seal)

Bonower -Barrower

STATE OF ILLINOIS. (./OOL Count: s
\-HA_,L e QA Wa,a\owy Public in and for sift county and state do hereby certity that

W % \ pcrsonally knawn to me o be the s Aneyoe Eon(s) whose name(s)

subscribed to the foregoing insqument, appeased before me this day in person, and acknowledged thit.<

signed and debivered the said instrument free and voluntary act, for the uses and purposes fiser2in sel forth,
Given under my hand and official scal, this 3 dayof (O ChE . 1998
<
My Commission Expires: — Q -

Notary Public

“OFFICIAL SEAL"
ilene S. CGohen
No.ary Public, State of lllinois
~ ‘aeinn Expiras 5/7/9¢
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LEGAL: UNIT NUMBER 2412-13 TOGETHER WITH ITS UNDIVIZED PFERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COACH LIGHT CONDOMINIUM
AS DELINEATED AND DEFINED IN 'THZ DZICLARATION RECCRDED AS
DOCUMENT NUMBER 25385416, AS AMENDED FROM TIME TC TIME, IN
TEE EAST 1/2 OF SECTION &, TOWNSHLP 41 NORTH, RANGE -1, EAST
OF THEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

ADDRESS: 2412 ALGONCUIN
RCLLING MEANOWS, 7L 50008

PIN: 08-08-1C6-024-1292
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of October , 1998
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, D:ed of Trusi or Sccurity

Deed {the "Sccurity Insirument”} of the same date given by the undersigned (the "Borrower") 1 secure Borrower's
Noiww FIRST UNION MORTGAGE CORPORATION

(the "Lender")
af the same date and covering the Property described in the Security Instrument and located au
2412 WEST ALGONQUIN RD, UNIT 13, ROLLIND MEADOWS, IL 60008

[Propeny Address]
The Property inciudcs.2 unit in, together with an undivided interest in the common elements of, a condominium
project known as:  COACH. LIGHT CONDOMINIUM

[N tme of Condominum Project]
(the "Condomimum Project™). If e cwners association or other emiity which acts for the Condominium Project
(the "Owners Association’) holds ttde-«o property for the benefit or use of its members or shareholders, the
Propeny alse includes Borrower’s inleres: in the Owners Association and the uses, proceeds and benefits of
Borrower’s intarest.

CONDOMINIUM COVENANTS. In .dd.wun to the covenants and agreements made in the Security
Instrument, Bormwer and Lender further covenziy and agree as follows:

A. Condominium Obfigations. Barrowsr sho't yerform all of Barmwer’s obligations under the
Condominium Project’s Constituent Documents. The “Con:ctituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-iaws; (ili) code of regulations; and (iv) other equivalent
documenis, Borrower shall promptly pay, when due, all ducsand assessments imposed pursuant 1o the Constluent
Documents.

B. Hazard Insurance.  So long as the Owners Association ‘maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket" policy on the Condominium Project vmich is satisfactory w0 Lender and which
provides insurance coverage in the amounts, for the peritils, and apainst ihe Yazards 1ender requires, including fire
and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the meathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(u) Bormower's obligation under Uniform Covenant 5 t0 maintain hazard inseerance coverage on the
Property is deemed satisfied to the extent that the required caverage is provided by the Qwr.ers /.ssociation policy.

Borrower shall give |ender prompt notice of any lapse in r2quired hazard insurance coverase.

In the evens of a distribution of hazard insurance proceeds n licu of restoration or repair foltewiay a 1oss to the
Property, whether [0 the unit or to common elements, any praceeds payable o Borrower are hereiy assigned and
shall he paid (o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasondble to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
caverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequenual, payable w
Borrower 1 connection with any condemnation or other taking of all or any part of the Property, whether of ihe

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannin MnalFrqdd!c Mze UNIFORM INSTRUMENT
Pagatat2 Form 3140: 9/90
@-0 (9108) YM? MORTGAGE FORMS - (313]291-81C0 - (300)821-7281 |nmuu?;$ _
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unie Oor of the common clements, o for any conveyance in beu of condemnation, are hereby assigned and shall be
paud to Lender. Such proceeds skall be applied by tender 10 the sums secured by the Security Instrament as
provided :n Uniform Covenant 10.

E. Lender's Prior Consent.  Bormywer shall not. cxcept after notice w0 Lender and with Lendee's prior
wrRLn conscnt, cither paruon or subdivide the Praperty of consent ip;

(3) the abandonment or wrminauon of the Condomimum Project, except for abandonment or
term nauon required by law in the case of substantal destruction by fiec or other casualty or in the case of a taking
by condemnaton or eminent domain;

(n) ary amendment e any arovision of the Constituent Documents if the provision 1s for the cxpress
benefiz of Lender;

Gig ternauon of professwonal management and assusnption of self-managemem of the Qwnaers
Associauca, o

() any acuon which wountd have the cffect of rendeniag the public Jiabilny nsurance coverage
maintained by Le-Owners Associzion vnacceptable 1© Lender.

F. Remedies. I!-Gsmower does not pay condominium dues and assessments when due, then Lender may pay
them Any amounts disbussed by _endir under this paragraph F shall become addiional debt of Borrower secured
by the Securtty Instrument. {aless Rorrower and Lender agree 10 ather terms of payment, these amounts shall bear
miezest from the date of distarsement it the Note rate and shall be payable, with interest, upon notice from Lender
0 Borrower requesung paytent,

BY SIGNING BELOW. Borrower accpts und agrees ta the terms and provisions contuned in this Condominium

Rider
o
_l(axm : 5.;«4.,_{.? e (Sca}
RAYNERE. J SANFILIP Runewer

(Sca))

-Borecwer

— i (Scah

Borrower

e __(Scal)

‘Borrower

@'-a (9 +08) Page 20t 2 Form 3140 9/90
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