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MORTGAGE

THIS MORIGAGE ("Securty tnstrumar) s gven on QCTOBER 15, 1988

The mongagor it ﬂéNAYMQﬂME%&{iMMW&W_

— M L Y. 4

{Barrower™ This Secunty lns'toment 1s gaen ‘o ALLIFD MORTGAGE CAPITAL CORP _

which 1< organized and eusting 7 dot the lawe ¢! THE STATE QF DELAWARE

and wnose address i 10601 ZHANT ROAD # 211 HOUSTON, TEXAS 77070- (Mlende:.

Barrower awas Lander the armcpal sam 2! Qo Hundred Forty Three Thousand and ¢0/100

Dokars (VY § _143,000.00 <) This dobt s ewdenced by Bonowor's note dated the same gate as s

Securty strument (Note”, whichprovites|io” morthly paymaents, w ik the full debt, f not paid ea lier, due and payable on

NOVEMBER 1, 20%8% ZU&,.@J #/ . This Security Instrument secures 1o Lender: (ai the tepayment
ek tre dupt aodencad by the Note, with intures? anis aF rrrnwalr_ eatansines and moditeriens of the Note; (b} (na paymant
cl 2l othar ¢ums, with interes!, advanged uncar paragiaph 7 1o protact the sacurty of this Secun y Instrument; and () tha
"; daorrance of Horrower's coverants and a1eemants urderitnis Secunty Insttument and tho Note. For this purpose,

Er-cw Juus horeby murtgage. grant and cunsey to Laraeciksdolliewng dascriied proparly located in

LQ0K County,itmars;

LOT 131 { EXCEFY THE SOUTH 10 FEET) AND LOT 132 (EXCEPY Y42 NORTH 10 FEET) IN

EDINGTON PARK, A SUBDIVISION OF THE NORTHWEST /4 OF THE "2 "THWEST 14 OF

SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PPMZIPAL MERIDIAN

{EXCEFT THE RAILROAD RIGHT OF WAY) IN COOK COUNTY, ILLINOIS,

N - 133%- a3
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which 7as the ad 37es5 of 2320 NORTH KNOX , CHICAGO
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TOGETHER WITH al the improvem 3nts now or hereatter erectad on the property, and all easerients, aopurtenances,
znd fixtures now o hereatter a part af thi propenty. Al replacements and additions shall alsc bs covered by this Secutity
Instrument. Al cf the foregairg is referred to in this Security lnsirumaent as the "Praperty”.

RORROWER COVENANTS that Boriower is lawfully sesed of the estate hereby conveyed and has the right to
rio-igage, grani and convay the Property and that the Property is unencumbares, except for encumbrant:es of racord.
Borrowar war-ants and wili defend generaly the title to the Property against all elaims and damaniis. subjoct to any en-
cumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarts with | mited
variations by jurisdiction te cons’itute a unorm security instrument covering real proparty.

UNIFORM COVENANTS. Botrower :nd Lencer covenant and agree as foliows:

1. Paymant of Principal and interast, Prapayment and Late Charges.  Borrower snall promptly pay wnen dus the
prircipal of and intarest on the debt avider ced by tha Note and any prepayment and late charges due under tha Nota.

2. Funds for Taxes and ihsurance.  Subiec! t0 app.icable law or to a written waiver by Lender, Borrower snall pay to
Lender on the day. monthly payments are due under the Note, until the Nots is paid in full, a sum {"Funds”) for: (a) yearly
laxes and assesame s which may attain priority over this Security instramant as a ien on the Proserty: (b) yéarly leasshold
payments or grouns ferts on the Property, f any: (c) yearly hazard or property msurance premiums; (d} yearly fiood in-
suranca premiums, if an ;. {8} yearly mortg age insurance premiums, if any; and (f) any sums payable by Borrower 1o Landar,
in accordance with the proveicns of paragraph 8, in Feu of tha paymant of mortgage insurance premiurs. These iten's are
called "Escrow hems " Lencar may, at any tima, ¢0 lect and held Funds in an amount not 1o excead the maximum amaunt a
lander for a federally rolated martyage lean may require for Borrower's escrow account under the fedoral Real Estate
Gettlement Procadures Act o! 1074 as amended from time to tims, 12 U.S.C. Section 2601 of seq. {"RESPAY, unjess
another law that applies to the Furds se:,a lasser amount. If so, Lender may, at any time, coliect and hald Funds ir an
amount not to excead the lesser amount. LanZer may sstimate the amount of Funds due on the basis of current data and
raasorable estimates of axperditures of lu Jie Escrow hams or otherwisa in accordance with applicab e faw.

Tha Funds shail be held in an instiution whee depasits are insured by a federal agency, instrumentality, or entity
sncuding Lende, # Lender is such an ins-tulion) cr r. 20y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ems. Lender may not charge Bomowe 1o aoiding and applying the Funds, annually analyzing the escrow

. account, or veritying the Escrow Rems, Lnless Lendar prys Eatrowar interest on the Funds ard applicable law parmits
Lander to make such a charga. Howaver, Lender may requize Sarrowser 10 pay a one-lime charge for an indupendent real
eslate tax raponing serv.ce used by Lendar in connection with-+i1< loan, unless applicible law provides otherwise. Unless
an agraemart is made o’ apphzable law raquires interest to be pad Lender shall not ha req.ired to pay Borrower any in-
terest or earnings on the Furc's. Bofrower and Lender m:ay agree iawiting, howaver, that interest shall oo paid on the
Funds. Lender shall give to Borrower, without charge, an arnual accourting of the Funds, shawing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. Thy Furds are pledged as additioral security for
al surrs secured by this Sacutily Instrument.

H the Furds held by Landor exceed the amounis permitied to pe hold by appficable law, Lender shall aceount to
Borrowar for the sxcess Funds i1 accardanca with the requiremants of applicable law.#ths amaunt of the Funds held by
Lender a1 any lime ie nol suff cient to pay the Escrow tems when due, Lender may so nolty Borrewer in writing, and, in
such case Botrower shall pay to Lander the amount necessary to mahe up the defic.ency. Brrawer shail maxe up the
daficiancy in no more than twelve manthly payments, at Lander’s sole discration.

Upon payment in full ¢* all sums secured by this Security Instrument, Lander shall prompily-iefund to Barower any
Funds hald by Lencer. ¥, uncer paragrap1 23, Lender shali acquire or sel the Property. Lender, prio; t4 the acquisiticn or
sala of tha Proparly, shal appy any Funds held by Lander at the time of acquisition or sale as a credn ¢yanst the sums
socured By ‘his Security Instrumant.

3. Application of Payments,  Unluss applicable law providas otherwise, all payments received by .ander under
paragraphs | and 2 shall be applied: first to any prapayment charges due under the Note; second, 10 arnoLnts payable
under paragraph 2; third, to interest due; fourth, to principal due: and last, 10 any late charges due under the Ncle.

4.Charges; Liens.  Barrower shall pay all taxes, assessments, charges, fings and imoositions atiribitable to the
Prapeny which may attain priority over this Security Irstrument, and feasehold payments ar ground rents, i an/. Borrower
shall pay these obligations in the mannar provided in paragraph 2, er if nof paid in that mannar, Borrowar safl pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender al notices of amaunts to be paid
under this paragraph. ¥ Borrower makes thesa paymerts directly, Borrower snall promptly furnish to (.ender tecaipts
avidancing the payments.

Borr;vyhall promptly discharge any lien which has priority over this Securty Instrument unless Borrowar. (a)
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agrees n wriling 12 1he payren of the oblgalton secured by the fien in @ manner acceptable Yo Lendsr; (b) contasis n
gocd fatk the 'er by, or defends aganst enforcement of the tien in, legal proceedings which n the Lender's opinion
costata 10 provent tha entorcement of the len: 0* (c} secures from tha nolder of tha lien an agreemert satisfactory to Lender
subordinating the len 1o this Securly Instrument. N Lender determines that any par of the Propeny is subject 1a a fien
which may altain priorty over s Securty Instrument, Lender may give Borrower 2 rotice identifying the lien. Borrower
shal satsty the ben of lake one 9 more of ihe actions st t91th above within 10 days of tha gvirg of notice.

5. Hazard or Property insurance.  Borrower shai keep the improvements now existng or hereaftar erected on the
Proderny 1nsurad aganst loss by { re, hazards 1nzluded within the term “exended coverage™ and any other hazards. includ-
g fioods cf fiocding. for which Lender requites irsurance. This insurance shall be maintained in the amaunts and for the
perads that Lender requites  The msurance carier providing the insutance shali be crosen by Botrower subject 0
lerders appraval whisk shat not be uareasonabiy wihheid. H Barrower fails to maintain covarage described abova,
Lorder may. at 'ender's oplen. ublam coverage 1o protect Lender's ngnts in the Preperty in accardance with paragraph 7.

Al msurance palicies and renewa’s shai be acceptable to Lender and shall include a standard mortgage clause.
Lanter shal hax,ehe 1gnl to howd the poiicies a1d renewas. P Lender requres. Borrowsr shal promply give to Lendar all
receipts of paid prasiuins and renewa’ nolces. In the event of loss, Borrower shall give prompt notice to the insu-arce car-
nel and Lender. Leadsrmmay maka proo! of foss M not made promptly by Borrower.

Unless Lendeiaine Borrower ctherw se agree in arding, nsurance proceeds shall be applied to restoration or reparr
o' the Propedy damaged, 4478 restorat or or repar s econnmically teasible and Lenders securty is noi lassened ¥ the
rasitarzlion o *epair s nat seordmically feasibie of Lende's security would ba lessened, tha isuranca proceeds shall be
aoplied 1o the sums secuwred by 17:s Secuity Inst-ument, whether or not then due, with any excess paid to Borrower. 1
Britower abardons the Property, r does not answer within 30 days a rot¢e from Lender thal tha insurance casrier has ol-
tered 1o sett's a clawm, then Lender miv olect the insurance proceeds lender may use the proceeds 1o repav of rgstore
tr Property or to pay sums secu’ed by this.Sacurty Insirument, whether or not then due. The 30-day parind will begin
when the nctica 1s given.

Unless | encer a~d Borrower otherw:se Jgrre in wiling, any applcation of proceeds 10 pr.ncpa! shall not exterd or
postpene the dus date o° 1he monthly payments relerrud o in paragraphs 1 and 2 or change the amount of the payments
K under paragraph 21 the Property s acqured by Lerddr. Borrower's nght to ary insurance policies and proceeds resulling
4m damage 1o the Property pricr 10 the acquisiton shall pass 12 Lerder to the exient of te sums secured by this Security
Imstrument mmoediately BrIo? 12 the aCqUISITIN,

6. Occupancy, Presarvatior, Maintenance and Protectiu: £y tha Property; Borrower's Loan Appiication; Laasahoida,
Barrower s~all ocoLpy. establish and use the Property as Berrower o puncipal residence within sixty days after the axecu-
hen of this Securty Instrument ard shal co~tnue t3 occupy the Propany #s Borrower's principal residenca for at least one
year ater the date of occupancy, unless | ender otharwise agrees in.writirg, which consent shali not be unreasonably
withhald, ¢! unless extenuating cicumsiarces exst which are beyond Bortowat's control  Borrower shail not destroy,
damage or ‘mpar the Proponty, allow the Property to doteriorate, 51 commit wazts an the Proporty. Borrawer shall be n
defaut 4 aw fodfeiture action or procesting, whether civi or criminal, is begun that i hender's good faith judgment cauld
resu't in fereiture of tne Propety o1 otheraise matenally impair the Len created by thi-Securfty lastrument or Lender's
secuifly nrarast. Barrowar may cure such a default and reirstate, as previded in paragrap!i 18, by causing the action of
proceeding 1o be dismssed with a ruling that, 0 Lender's goad aith dotermination, pracluces iarieiture of the Barrowar's in-
te-est n the Pragsedty or other matenal imparment of tha len created by this Security Instrumen. of Lender's sec.rity
interest  Borrcwar shall alsa be in default { Borrower, dunng the (can application process, gave rat.«ally false or inac.
curate nformation or statemarts o Lender (or lailed ta provide Lendar with any material information) in¢zinection with tre
loan evidonced by tho Neto, including, but not lmited to, rapresentations concorning Barrewer's occupancy anthe Property
as a prncipd residance I ths Sacunty Instryment is on a leasehold, Borrower shal camply with all the provisicns of the
leass ff Barrawer acquires lee ttie 10 the Froperly, the leasehold and the tea Lila shall not mergu unless Lander agreas to
the merger in wribng,

7. Protection of Lander's Rights In tre Property. ¥ Bo:rower tais 1o perform the covanants and agreements con-
tained in s Securdy nstrument. ot theta 13 a lsyal proceeding that may significantly atfect Lerder's rights in the Propenty
(such as a proceeding in bankrupicy, prebate for candemnation oi forfelure or to en‘orce laws or regulations), then Lender
may do and pay Jor whatever 's necessaty 13 protect the value ol tha Property and Lender's rights in the Properly. Lender's
aztions may inciuge paying any sums secued by alien which has priority ovor this Security Instrumant, appearng in court,
paying reasorable alicrneys fees and enlering on the Pradarty to make repars. Although Lender may t7he aclion under
this paragraph 7, Lenger does not have 10 do so.

Any amtyls disbursed by Lencer urder this paragraph 7 shall become add ional debt ol Barrowsr secured by this
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Security Instrument. Unlass Borrower and Lender agrae 1o other terms of paymaent, these amcunts shall be:r interast from
ihe date of disburseman: at the Note rata ana shail ba payable, with interest, upon natice from Lender to Botrower request-
\ng payment.

8. Mortgage Insurance. if Lerder rejuired marigage insurance as a candition of making the kan sacured by this
Security Instrument, Borrawer shall pay the pramiums raqu.red fo maintain t~e mortgage insurance in effect. f, for any
reason, the marigage insurance caverags required by Lander lapses or ceases ta be in effact, Boriower shall pay the
premiums required to obtain coverage substantially equ.valent to the mortgage insurance praviously in effect, at a cost sub-
s'antially equivalent to the cost to Borrowar of the martgage insurance prevo ssly in effect, from an akerate morigage in-
surer approved by Lender. ¥ substantially equivalent mortgage insurance is 1ot available, Borrower shall pay 10 Lender
each mornth a sum ¢qual to the yearty morgage insurance pramium being paia by Borrowar wnén the insurance coverage
lapsed or ceased 10 be 'n sffact Lender wil accept, use and ratain these payments as a loss raserve in fieu of mortgage
irsurance | 088 reserve paymernts may no longer be required, 3t the cotion of Lander, if morin 3ge insurance coveraga (in
the amount and for the pariod that Lender 1oquires) provided by an insurer approved by Lenc' again becomes avaiiable
and is cbtaned, Farrower shall pay the premiums required 1o maintain morngage insurance ir aHect, of to provids a loss
reserve, until the vejuirement for mongage insurance ends in accordance with any writtan ag-¢emert batwean Borrower
and Lender or applcah!s law.

9. Inspection. " Larder or its agemt may make reasonable entries upon and inspections of tha Property. Lender shali
give Borrower notice at'tne’rie of or prior 1o an inspection specifying reasonable cause for the nepection.

10. Condemnation. Trepraceeds of any award ar claim lar damages, direct ar cansaquentiar, in connection with
any ccndemnation or Gther takirg nf any pat of the Property, or tor corveyancs in lieu of conderination, are hereby assig-
ned and shall be paid o Lender:

in tha event of a total Liking of the Fioperty, the proceeds shall be applied 10 the sums secured by this Security
irsttument, whather or not the due, witi1 anv-cvcess paid to Borrower. I tha event of a partiat taking of the Proparty in
which the fair market valLe of :ne Propeny n:meaiately before the taking is aqual to or greater than the amount of the sums
secured by this Security Instrument immediately briore the taking. unless Borrower and Lender utherwise agree in wriing,
the sums secured by *his Security Instrument shal br raduced by the amount of the procesds multiplied by the following
fraction: {a) the tota amount of the sums secured immediately before tha taking, dividerd by (b} the fair market vaiua ot the
P-operty immediately be‘cre the taking. Any balance shill by paid to Bor-awer. In the averit of a parial tak'ng of the
Freperty n which tre faii market va ue of the Property immsdisicly befure the taking is less than the amount of the sums
secured immediataly before the tzking, unless Borrower and Cender otherwise agree in writing or unless applicable law
otherwise prowvides, the procesds shall be applied to the sums securea hy this Sacurity Instrument whether or rot the sums
are \hen due.

i the Property is abandonad by Berrowaer, or if. after notice by Lens'si to Borrowe that the condemnar offers to make
an award or sattla a claim for camzges, Barrowaer fails to respond to Lende . within 30 days after 1he data the notica is given,
Lendar is autharized to ca'llect and apply the praceeds, at its option, eithar 1o testaratic n or repair of the Property ot to the
sums secured by th s Security Instrumant, whether or not then dua.

Un gss Lender and Borrower otherwise agree in writing, any application of precriZc 19 principal shal not extend or
postpona the due date of the monthly payments referred 1o in paragraphs 1 and 2 or ctangethe amount of such paymants.

11. Bofrower Not Released; Forbearance By Lender Not a Walver.  Etension o' the ime.st payment or modifica-
tion of amortization of tha sums secured by ths Security Instrument granted by Lander ta 23y successor in interest of
Borrower shall not opsrate to releasa the liabifty of the original Bar-ower or Borrower's successars 1 iraarast. Lendar shall
not be required tn commance pracaedings against any succassar in interest 0- refuse to axtend tima for'poyment or other-
w 3@ modify amortization of tha sume secu-ac by this Security Instrumant by reason of any demand mads by the original
Barrower or Borrower's successors in intarast. Any forbaarance by Lander in axercising any right or remedy skall not be a
waiver of or oreclude the exercise of any rigit or remedy.

12. Successors and Assigne Bound; Joint and Several Liablity; Co-signers,  The covenants and agreemants of this
Security Instrument shall bind and banslit the successcrs and assigns of Lander and Borrower, subject fo the provisiors of
paragraph 17. Borrower's covenants and igreements shall be joint and several. Any Borrower who co-signs this Security
Instrumant but does not executs the Note: (3) .5 co-signing this Security Instrument gnly to mortgage, grant and convey that
Borrower's interast in the Property under the terms of this Security Instrument; {b) is not parsanally obligatad 1o pay the
sums secJred by this Security Instrument; znd (c) agrees that Lender ard any othar Borrower may agres to exiand, modify,
forboar or make ary accommodations wih regard to tre terms of this Securty Instrument or tha Nota without that
Borrewer's consert.

13, Loan Charges. It the loan securac by this Sscurity Instrument is subjectto alaw which sats maximum loan
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charges, and that law 5 finally inte'preted o (hat the interest of other loan charges collectad or o e collectad in connec-
ton with the tcan exceed the permitted imits then: (a) any such ban charge shal be reducad by tha amount necessary to
red Jce the charge to the parmittad imit; and b) any sums already ccllected Irom Bo'rower which ex::eedad permitted limits
will b refunded t¢ Bortower. Lendar may choose to make this refund by reducing the principal owod under the Note or by
making a direct payment 1o Borowe: K a rafund reduces principal, the reduction will ba tretsd s a partal prepaymant
without any prepaymert chargo under the No'o

14, Notlces. Any nolice to Borrowar provided for in this Security hstrument shalt be given by delivering it or by mail-
ing d by hrat cass matl uness app icable aw requires use of arotner mathed. The notice shall be directed to the Proneny
Adcress 0 any other addrass Borrower ces gnates by netice to Lender. Ary notice 1o Lender shall be given by first class
mai {c Lender's address stated herain o* iy otner address Lerder designatas by notice ‘o Bo'rower, Any nolice provided
for n this Securty Instrymant shall be deemed 10 hava been given to Borrower or Lendar when ¢iven as provided in this
paragraph

15. Governing Law; Severabllity. Thiz, Socurty Instrument shall be governaed by federal law and the 'aw of the juris-
diction in which tha Property 1s locatad. Intre event tha! any provision or classe of this Security Insliumert cr the Note con-
ficts with applzadle 'aw, such contiic shall not affec! ather provisions of this Security Instrument or the Note which can be
given effect withori 1na conficting pravisor. Te this end the provisions of this Securty Instument and the Note ara
declared 10 be severahbla

16. Borrower 8 Copy ~Qorrower shall be given ona conformed ¢0dy of the Note and of this Secunly Instrument.

17. Trapsfer af the Ptope.ty or o Beneficlal Irterast in Borrowert al or any part of the Propey or any interest in it 1s
svie o' transfarred (ot il a berelizyd interest in Borrowar is sold of transferred and Bortower 15 net a naturit person) without
Lender's priot writen consent, Lender.may, al its option, requite immediats payment in full of all sums secured by this
Secunty Instrument  Howevar, this cptieanall not be exercised by Lender it axercisa is prohibitad by faderal 'aw as aof the
date ! this Security Instrument.

K Larder exercses this apton, Lencer shal give Borrower notica of acgeleration. The notice snall provide a periad of
nat less than 30 days from the date the rotice (5 delvered or maded with n wheh Barrowar must pay alt sums secured by
thrs Securty Instrument ¥ Barrewer fals to nay thees Zums pnor to the expiration of this penot, Landa: may invoke any
romedios permitted by this Secunly Instrumenl withoul Tsrther nctice or demand on Borrower

18. Borrower's Right to Reinstate. ¥ Barrower meets ceitain conditions, Borrower shall have the nght tg have enfor-
cement of tnis Security hstrument disconimued at any ime-privi lo the earlsr of (a) 5 days {ur such other period as an-
phcable law may specidy for revistatement) before zale of the-Praperty pursuant 10 any power of sale contained in this
Sacurity Instrument: o (b} entry of a judgmant enforcing this Secuiny instrumen. Those cordititns are that Borower. {a)
pays Lender 2! sums which then would be dus unde- tus Securty” strument and the Mote as # no acceleration had
occurred (b)) cures any defauit Ol any otrer covanan!s or agreements/ (<} pavs ail expanses ncurred in enforcing this
Security fstrumant. inclading, but not imted !n, teasonable attarnays’ feel; ard (d) fakes su:h aclion as landsr may
reasonably require 10 assure that the ban 3¢ this Securty Instrument, Lander's righis.in ‘he P-opery and Horower's obliga-
tion to pay the sums secured by tris Securty Instrument shall continue urchanged. Jgzar teinstalenant by Borrower, this
Securty Instrument and the oblgations suecured neredy shall remain fuly effestiva es #-ro accewratior had ocou'red.
Howevar, this nght to remnctate shall not apely in the case of acceleration under paragraph 17!

19. Sale of Note; Change of Loan Sarvicer. The MNote or a parial interest in the No'e (tngether witn this Security
Instrument) may de soid one or more times without pricr Jotice to Borrowe:. A sala may result in‘2. changse in the entty
{kncwn as the Loar Service:”, that collec's monthly payments due under the Note and this Secunty/nzuruinent. Thare also
may ba ora or mora changes of tha Loan Servicer unrelated to a sale of tha Hote  H thera is a change Gf/ne Laar Servicar,
Borrower will be gven written natice of the change 'n accordance with paragraph 14 above and applicabiaiaw. The notice
wil siate 'ha name and address ¢f the new Loan Servcer and the address to wnich payments should be made. The notice
will also contain any other irformdion requrec by applicable faw

20. Hazardous Substances, Borower shall not cause o1 permn the presence, use, disposal, slorage, or release
at any Hazardour Substances on o« the Preperty. Borrawer shall nat do, no- allow anyone e se tg do, anythng affeciing
tre Property that is in vilation cf any Environmental Law  The preceding two sentences shall not apply 10 118 preserica,
use. ar slorage on the Preperty of smal guantities of Hazardous Suostancas that are generaly recogrnizud lo be ap-
propriata 1o normal residennial uses and to mantanance of the Proparly

Borrowor shall promptly pive Lender wrdten nolico of any nvestigatior, claim, tomand. lawsuil or other action by any
gavernmental o7 regulalory agency or private party invoiving the Propery and any Hazardous Substance or Environmental
Law ¢! which Borrower has actudl knowledge. ¥ Borrower earns, or s rotdiad by any governmental or regulatory authority,
that any remgvai or other remed:atcn of any Hazardous Substance atfecting the Propeny is necessary, Borrower shall
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promptly (3ke ail necassary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Haza'dous Substances” ara those substances defined as toxic or hazardous substan-
ces oy Environmrental Law and the folowir g substances: gasoline, kerossne, other flammable or toxic petreleum products.
toxic pesticides and ™erbicides, volatia solvents, materials contairing asbesios or formaldehyde and radioactive materials.
As usad in this paragraph 20, "Environmantal | aw” means federal laws and laws of the jurisdic! on whars the Propanty is In-
cated that ralate to health, safety or envirormanial pratection,

NON-UNIFORM COVENANTS, Borrowar and Lender turther covenant and agree as ‘ollaws:

21. Acceloration; Remedies, Lande: shall give notice to Borrower prior lu acceleration following Bomrower's breach of
any covenant or agreament in this Securlly instrument (but not prier to acceleration under paragraph 17 unless applicabks
law provides otherwise). The notice shaf! specly: (a) the default; (b) the action required to cure the dsfault; (¢} a date, not
less than 30 days from the date the notice is given to Berrawer, by which the default must be cured: and (d) that failure to
cure the default on or befors the date sperified in the notice may resukt in acceleration of the sums sec.red by this Security
Instument, foreclosura by judicial proceecting and sale of the Property. The notice shail rthar Inform Borrower of the right
{o minstate after ~<celeration and the rigit to assert in the foreciosure proceeding the non-existence of a default or any
other defense Cf o rower to 2eceleration and foreciosure. |f the default is not cured on or hefora the date specified in the
notice, Lender at R4 oztion may require immediate payment in full of ail sums securad by this Security Instrument without
further demand and "2y oreciose this Securlty instrument by judicial proceading. Lander shall be entltied to collect alk ex-
penses incurred in pursutin ihe remedies provided in this paragraph 21, including, but not lmited to, reasonable attumneys'
fees and costs of tHie svideiice:

22. Roleass. Upandpzyment of all sums secured by this Security Instrument, Lander shall rolease this Securnty
Instrument without charge to Boirower.Borrower shall pay any -ecordation cos’s.

23. Walver of Homestead. Bz iwer waives all right of homestead exemption in the Propeny.

24. Riders to this Securlly instrumwnt. t one or more riders are executed by Borrower and recorded logsether
wit this Security Instrament, \ne covenants and agreemants of each such rider shal' be incorparated into and shall amend
and supplement the covenants and agreemenis . this Security Insirument as if the rider!s) were a part of this Securty

Irstrument.
[Check applicable box(es)]

D Adjustable Rate Rider D Coniomaiumn Rider 14 Family Rder
D Graduated Payment Rider D Planned Ur.it.Development Rider D Biweekly Payment Hider
D Balioon Rider D Rate Improvarer Fider D Second Homa Rider

[ other(s) {specity)

BY SIGNING BELOW, Barrower accepts and agrees to the tarms and coverants contained n this Security Instrument
and in any ndar(s} execused by Borrower and recorded with it.

Witnesses:

(Seal)
Borrower

—— (S0al)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Farm 3014 990
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STATE OF iLLINOIS, COOQK County sa:

\—J’C\i NQLU.A o a Notary Pubie i and 197 sad county anc state, do

hereby certdy *hat ELENA VELAZQUEZ AND HECTOFWE GUEZ

persenally known 1o ma to bo the sama nersonis) whnsa nama(s) is‘ara subscnbad 1o the faragoing instrument, appeared
befers me t7's day n porson, and acknowliedged that he/shethey sig~cd and dolivered the said instrumont as  tholr

fre@ ard volumaryacy, tor the uses and purposes therein sal lorth,

Given under my haid.and ofticial seal. this 15T day ¢! OCTOBER, 1998

My Commissicn sxp:tas’ OOFFrrm SEAL -
'AE[H,’\\A Ny £y bl
”314?"’ Lgr,( STATE veay P blie
rF HER
| ¥y fUVMIe,uu‘{ E;p RS 9;;‘(%?
Tus instrurent was pieoary

ALUED MORTGAGE CAPITAL CORP
10601 GRANT ROAD # 211
HOUSTON, TEXAS; 77070

Inkials é/ﬁ[ { ; IL‘ Form 3014 9'90
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Loan No. 8090056153 1-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDER is made this 15TH day of OCTOBER, 1£88
and is incorporated int¢ end shall be deemed to amend and supplement the Mortgage, [iead ¢f Trust or ‘.:acunty
Deed (the "Security Instrument™ of the same date given by thi undersigned (the "Borrows”) 16 sacure Bor-owar's
Noteto  ALLIED MORTGAGE CAPITAL CORP {the "Lender”)
of the same date and coveting the Properly described in the Security Instrument and located at:

2320 NORTH KNOX CHICAGO, ILLINOIS 50639-
[Property Addraas}

1-4 FAMILY COVENANTS. in addition to tha coverants and agrooments mada in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ALTITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addilion w0 the
Property described in the Security instrument, the following items ara added to the Property descripiion, and shall
also constitute s Property covarad by the Security Instrumaent: build ng materials, appliances and goods of
avery nature wriatvocver now or hereafter locataed in, on, or used, or intendad to be used in connectior with the
Proparty, inc'uding, Cui not limited to, those for the purposes of supplying or distriouting heatirg. cooling,
electricily, gas, wator, =ir 2ed light, fire prevention and extinguishing apparalus, security and access conlrol
apparatus, plumbing, bain “ubs, water heaters, water closets, sinks, rarges, stoves, refrigerators, dishwashars,
disposals, washars, cryars, awrings, starm windows, storm doors, scraans, blinds, shades. cuntains, and curmain
fogs, attached mirrars, cabinats, ,;a.eltmg and attached floo’ covenngs now or hereaftsr attached to the Property,
alt of which, including replacemants ana) addtions thereto, shall be deemad to be and remain a part of the
Preperty covered oy the Security Insizamant. Al of the foregaing together with tha Propeny described in the
Security Instrumant {(or tha lrasehnld estaieqirthe Security Instrumert is on a leasehald) are raferred o in this 1-4
Family Rider and the Security Instrument as tnz Fropeny.” ‘

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seak, agree to or make
acnange in the use of the Proparty or its zoring clatsification, unless Lender bas agreed in wrting 10 the change.
Borrower shall comply with all laws, ordinances, refiulzions and requiremsants of any governmental body
applicable ‘o the Praparty.

C. SUBORDINATE LIENS,  Except as permitted-ov federal law, Borrower shall not allow ary lien
inferior to the Security Instrument to be perfected against the Profiar'y without Lander's prior written permissor.

D. RENT LOSS INSURANCE.  Borrower shall mairtam insuraiite against rent loss in addition to the
ather hazards for which insurance s required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unifceny Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otirwise agree in writing, the first
sentance ‘n Unifarm Covenant 6 concerring Borrower's occupancy of the Property is deleted, All remaining
covenan's and agresments set forth in Uniform Covenarnt € shal ramain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's reausst, Boricwer shall assign 22 “arder all leases
of the Property and all security deposias made in connection with leases of the Property. Upon/ihs ass gnmaent,

" Lender shall have tha rght 10 modify, extend or terminate the axisting leases and lo execute ¢ easas, in
Lender's sole discretion. 4&s used in 'his paragraph G, the word "ease” shali mear ‘sublease” # ine Security
{nstrument is on a leasehold.

_ H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absalutely and uncanditionally assigns and transfers to Lender all the rants and revenues (Fents™ of the
Property, regardiess of 1o whom the Rems of the Property are payaple. Borrower authorizes Lender or Lender's
agents 1o coliect the Renis and agress that each tenant of the Preperty shal pay the Rents to Lender or Lender's

- agents, Howaver, Borrower shall receive the Rerits until (i) Lender has given Bor-ower nosice of default pursuant

, 1o paragraph 21 of the Security Instrument and {ii) Lender has given notice lo t1e tenantis) that the Rants are to

. be pad 1o Lender or Lender's agent. This assignment of rents consttules an absalute assignment and not ar

. assigrment far additianal sacurity only. :

| MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddle Mac Uniform Instrument Form 3170 393
_ GFS Form G00D0B14 (6K18) {page 1 of 2}
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¥ Lender gives rolice 2! breach to Berrower: () ali renls receved by Borrower shail be held by Borrower as
rustae lor tha benelt of Lennar cnly, 10 be appied 10 1Fe sums sacited by the Sec.rity instrument, (i) Lerder
shali bo onfitied to coliect ard yoceive 2l of tho Ronts of the Proparty: (1) Borrower agreas that each tenant of tha
Preporty shal oay a' Ren's due ant unpaid to Lender or Lender's agent upon Lender's wrilten demand to the
tanane, (v} uress applcable law provices otherwiss, all Rents coliecied by Lender or Lender's agenls shall be
apphed fre! 1o the ccsis of taking control of and managing tha Prooenty ard co leclirg the Ren's, including, bt
nGt Imitad o, attornay s lees raceiver's fees, premwrms vn receve s bonds, regar and mantenance costs. in-
suranze preriums taxes, assessments and othar charges on the Propary. and than to the sums sacJred by the
Sacurity Instrumant: (v) Le~der, Lenger s agents of any judic aliy appa nted raceiver shal! ba liabla "o account for
orly those Rents actually receved and (v) Lender shall be entitled 16 have a recewver appointed to tako posses-
.07 cf and manage the Property anc collect the Rerts and profits derived from the Prupeny without any showing
as '0 ‘Fedradiguacy of the P-operty as security.

P e Reris of the Propery are not sutic-en: 1c cover tha casls of taking contral o1 and managing the Froperty
and of collec'ino/tha Ranis any funds expended by Lender for such purposes shall bacame incebtadness of
Bouowsr 1o Lenanrcpaured by the Secuniy Ihstrument oursuant to Unidform Covenant 7.

Borrawer tapresents ind warranis 1hat Barrower has ot exacuted any prior assignimant of tha Rents ard has
not and wil' nol perform arly /ict that would prevent Lender fram exercis ng its rights undsr this paragraph.

Lende:. o' Lender's agciv's or a udicially appointed rece ver, shall not be required (o anter upon, take control
of or mairan the Property bulure oo atter gving ngtce of default ts Boriower. Howeve!, Lender, o Lender's
agents or a (udicdly apoo ntad recerver-may do so at any ime when a aafault occurs. Any apphcation of Hents
shall not cure ar waive any ¢afault or ‘nvalidate any other right or ramedy of Lender. This assignment of Rents of
the Propery shall tarmnate wnen all the s(m: secured by the Security Instrument are paic in full,

I. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any nole or agresmant in
which Lander nac an interast shall be a breach/under the Security Instrument and Lender may invaka any of the
terrecics pormitteq by the Secusity Instrumert.

BY SIGNING BELOW, Bo-rower accepts and agreesto/(ze lorms and provisions contained in this 1 4 Family
Hider.

e (Saal)

-Borrawer

{Seal)

HECTOR VELAZOUEZ ' Bonower

eV s Zom (Sea

=Borie wet

{Seal)

=Byriowe

(page 2 0f 2)







