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AMERICAN HOME MTG. GRJIUP, INC.

240 EAST LAKE STREET, #3C6
ALDISON, ILLINJIS £0L0i

Prepared by:
DULCU-TETH, INC./L. WIMMER FOP
AMERICAN HOME WT3. GROUP, INC.

-40 ERST LAKF TTREET, #3106
ALRISON, IlaalUlS 60100

MORTGAGE Loan % TBLl007100

TH{IS MORTGAGE ( "Security {usicatrart”) s given on Septemaer 1§, 1998 . The mortgagos is

SHERRY ©. AYALA, CIVORCED AND NG SINCE FEMARRIED

5{5’5707’)”5 /L "'&4’}

"Borrower™). This Secutitv Tnstrument is given o
4

KAZRICAN HOME MORTGAGE UROUP, INC. )
‘hich is vrganiced and existing under the laws of THE S5TATEZ OF TLLINOIS , and whose
Eaddress 15 240 BAST LAKE STREET, SULITE 306, ADDISON, YLLINOIS 40101
"Lerder”). Borrower owes Lender the principal sum of

one Hundred Sixty Five Theusand and no/100- - - - - - -
- L R R D"niars(USS 165. 000 00 ).

NTERCOuNTY_

E « = & & m oa oa =

§Thh deht is evidenced by Burrnv.erq aole dated the same date as this SecarayInstrument ("Note”), which provides for

wg Monthly payments, with the tul! debt, if wut pied eartier, due and payahle no Cctobox 4, 7028
e This Security Instrument seeures 10 Lender: (a) the repaymient of the debt evidenced by the Note, with interest, and all renew :sls.
extensions amd mudifications of the Note, (h) the payment of all other sums, with inferezt) advanced under paragraph 7 1o
protect the securtty of this Secunty Instrutnent; and () the perlormance ol Borrower's covenaus and agreements under this
Securty instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following

described praperty fovated 1o COO¥ County, Minois:
LOTS 1 AND 2 IN BZOCK 9 IN DUNLOR'S MAARS AMD ANSTEIT'S
SUBDIVISION OF BLOCKS 2, 9, 14 AND 19 IN JOSEEH E. DUNLOB‘S
SUBDIVISION OF THE WEST 1/2 CF THE SCUTHEAST 1/4 AND THAT
BART OF THE EAST 1/3 OF THZ EAST 1/2 OF THE SCUTHWEST 1/4
LYIHG SCUTHEAST OF TrE PDENTER OF DES PLAINES AVENUE 1IN
SECTION 13, TCWNSHIP :$ UQRTH, RANGE 1z, EAST OF THE THIRD
PRINCIPAL MERIDIAN, Il COGK CCUMTY, ILLINQIS.

Slﬂl 0f |

TRX 1D &: 15-13-409-01C

whch has the address of (Steeet, City),

7536 WEST LEXINGTON STREET, FOREST PRARX

Winois £0130 {Zp Code}] ("Pruperty Acdiess™,
(LLINOIS-Gurg.e Tanwiy-FNMATHLME UNFORM

mus\% INSTRUMENT Farm 3034 9/90 ,
@9 GRIL) ma Armanded §/31
WMP MORTGAGE FORELLS (AO0521 120t z
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TOGETHER WITH all the improvements now of hereatter 2rected on the property, and ail ¢asements, appurtenances, and
fixtures now or hercufter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument, All of the foregoing is referred to in this Security Instrument, as the “Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally :he title to the Praperty aga.nst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-.nifocm covenants with limited
variations by jurisdiction 1o constitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debe evidenced by the Note and any prepaymen; and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law ot to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under ihe Note, untit the Note is paid in full, a sum (" Funds") for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yarly jcasehold payments
ar ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeasly flaod insurance premiums,
if zny; (e) yearly mortrap: insurance premiams, if any; and (f) any sums payable by Borrower fo Lender, in accordance with
the pravisions of paragraph'8, in iicu of the payment of morgage insurance premjums. These items are called “Escrow ltems.”
Leader inay, at any time, coitert and hold Funds in an amount not to ¢xceed the maximum amount a lender for a federally
relited mortgage loan may requice for Borrawer's escrow account under the federal Real Esiaie Seutizment Procedures Act of
1974 a5 amended from time to tisae/ 12 U.5.C. Section 2601 er seq. ("RESPA”). unless another law that applies to the Funds
sets a lesser amount. If so, Lendér mav,a anv time, collect and hold Funds in an amount not o exceed the lusser amount.
Lender may estimate the amount of Fuiis Jue on the basis of current data and reasonable estirnates of expenditures of furure
Esctow ltems or otherwise in accordance with sppiicable law.

The Funds shall be held in an instbutios whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst tution).<7-in any Federal Home Loan Bank. Lender shall appty the Funds 1o pay the
Escrow ltems. Lender may not charge Borrawes for 2ciiting and applying the Funds, annually analyzing the escrew account, or
verifying the Escrow [tems, unless Lender pays Borrowe: inter=st on th: Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a dne-iime ctarge for an independent real estate tax reporting service
used hy Lender in connection with this foan, unless applicable) law provides atherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requir<d 1o pay Borrower any intesest ar earnings on the Funds.
Barrower and Lender may agree in writing, howcver, that interest stall ¢ paid on the “unds. Lender shall give to Borrower,
without chatge, an annual accounting of the Furds, showing credits ard uehits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additional security for 2"t sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by oplicuble law, Lender shall account fo Borrewer
for the excess Funds in accordance with the requirements of applicabie law. If the amunt of the Funds held by Lender at any
time s not sufficient to pay the Escrow Nems when due, Lender may so notify Borrow.s v writing, and, in such tase Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike no the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security [nstrument, Lender snall proinptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the Property, Leader jiios 1 the acquisision or sale
ot the Property, shail apply any Funds heid by Lender at the time cf acquisition or sale as a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymerts received by Lendet under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. 10 umounts payable under peragraph 2
third, 10 interest due; fourth, 1o principal dve; and last, to any late charges due under the Nofe.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may ateain priosicy aver this Security Instrument, and leascholkd payments or ground reus, if any. Bomower shall pay
thest: ebligations in the manner provided in pasagraph 2, or if not paid in that manner, Borrower shall pay them on ime direetly
{0 the person owed payment. Borrower shall promotly furnish to Lender all notices of amonts 1o be paid under this paragraph.
it Borrower makes these payments directly, Borroswer shall promptly furnish to Lender receipts evidencing the piyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrow:r: () agrees in
writ g to the payment of the obligation secured ty the lien in a manner accepiable to Lender; (b) contests in gedd faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to pruvent the
enforcement of the lien: or (c) secures from the holder of the Jien an agreement satisfactory to Lender subordirating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjest "o a lien which may artiin priori;y gvcr
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this Security [nstrument, Lender ma- give Borrower a notice identifying the jicn. Barrower shall satisfy the lien or tuke one of
more of the actions set forth abuve within 10 days of the giving of notice. :

5. Huzard or Property Insu-ance. Borrower shall keep the unprovements oow existing or hereafter erecied on the
Propenty insured against Joss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
floods ot flooding. for which Lerde- requires msurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insuzarce carrier providing the nsusance shall be chosen by Borrawer subject to Lender's appraval
which shall not be Loreasanably wi hhield. If Rorrawer [ails to maintain coverage described shove, Lender may, at Lender’s
uption, nbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renwals shall be acceptable to Lender and shall include a standard mortpage clause. Lender
shall hiave the right 1o hold the polic s and renewals. IF Lender requires, Borrower shall promptly give to Lender all recetpts of
paid premuums and renewal notwes. o the cvent of Joss, Bortower shal) give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss il ne made promptly by Borrower.

Unless Lender and Borrower o-herwise agree ip whting, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged if the restoration ar eepa:r is econamically feasible and Lender's security is not lessened. [f the restoration or
repaif 15 not economuzatly feasible or Lendet's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity (pstrument  whether o not then due, with any cxeess paid to Borrower, I Borrower abandons the
Property. or does not apywe: within 30 days 3 aotice Dom Lender that the insurance varrier his olfered 10 seatle a clum, then
Lender may collect the insurance proceeds. lender may use the proceeds (o repair of restore the Propurty or to pay sums
securcd by this Sccunty Instrumier?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sarenwise agree in writing, ary application of proceeds to principal shall aot extenc or
postpene the due date of the month.y sagments referred 10 in paragraphs | and 2 or change the amount of the payments. I
under paragraph 20 the Property is ;oquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior 1o the ¢ squisitiod sha'l pass to Lender 1o the extent of the sums secuted by this Security Instrament
hnunediately prior to the acquisitien,

6. Occupancy, Preservation, Maintenanee and tvotretion of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy. establish, and use she Property 2 Borrower's principal residence within sixty days afier the execution of
this Security Instrument aid shall ccaunue to ogeupy the Prepesty as Borrower's principal residence for at least one year atter
the date of accupancy. uniess Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless
extenuating ciccumsiances exist which are bevond Borrower': cortrol, Rorrower shall not destroy, damage or impair the
Preperty, allow the Property to deteriotate, of commit waste on ths Property. Barrower shall be in default if any forfeiture
actien or proceeding. whether civil or eriminal, is begun that in Leader’s gondd faith judgment could result in forfeiture of the
Propenty vr otherwise majenally vapain the Len created by this Security myrument or Lender's security interest. Borrower may
cure such a default and reinstate, as wrovided in paragraph 18, by causing the acion or proceeding (o be dismissed with a ruling
that. in Lender's good faith detectngtion, precludes forfeiture of the Barrower's/interest in the Property or other material
impairment of the lien created by this Scetrity Instrument or Lender's security wriernst. Borrower shall also be in default if
Rorrower, during the loan appl.cation process, gave materially false or inaccurme inforqation or statemenis to Leader (or faled
(o provide Lender with any macersat information) in cornection with the Joan evidenced b the Note, including, but not lim:ted
to, representations voncern.ag Borrawer's occupancy of the Property &s a principal residence.f this Security Instrument is <n a
leasehoid, Borrower shall coply with all the provisions of the lease. 1T Borrower acyuires (fee ille (o the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger i weiting.

7. Protection of Lender's Rights in the Prapecty. !t Borrower fails to perform the covenams and 2zr2ements contained in
tis Security Instrument, or there 15 a legal proceeding that may significantly affect Lender’s nights in the Praperty (such as a
proceeding o bankruptey, probate, tor coniemnation or forfeiture or to enforce Jaws or regulaiions), then Leuder may do and
pay for whatever 18 necessary o protect the value of the Property ard Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Seeority Instrument, appearing in court, paying
reasonable attornevs' fees and entetisg on the Property to make repaiss. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Aty amounts disbursed by Lender uader this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Uniees Borrow.r and Lender agree to other ferms of payment, these amounts shail bear aterest from the
date of dishursement at the Note rite and shall be payable, with irtercst, upen notice from Lender to Borrower requesting
paymeat,

8. Mortgage Insurance. If Lerder required mongage insurance as a condition of making the loan secured by this Security
Ins:rument, Barrower sha'l pav the premiums required 1o mainiain the mortgage insurance in effect. 1, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantizlly equivalent to the morigage insurance previously in effect, ar a cost substantially equivalent to the
cost to Barrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender, 1f
subistantially vquivalent mortgage insurance coverage is not available. Horrower shall pay to Lender cach month & sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
parments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amourt and for the period
thet Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shull pay
the premiums requited to maintain martgage insurance in effect, or to provide a ioss reserve, untif the requirement for mortgage
insurance ends in accordance with any written agreemer! between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries uon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for dumages, direct o consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lenser.

In the event of 3-otal taking of the Property, the proceeds shall be epplied to the sums secured by this Security Instrument,
whether or not then <uz; with any excess paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Propersy imumediately before the taking is equal to or greater than the amouns of the sums secuted by this
Security Instrument immegiatiy, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b veduced by the amount of the procevds multipiied by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sivall bepad to Borrower, [n the event of a partia! taking of the Property in which (ke fair
market value of the Property immediate!ya.lore the taking is less than 1he amount of the sums secured immediarely before the
taking, unless Borruwer and Lender otherw se-uyree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Secur ty Instrament whether or no' the sums are then due.

If the Propenty is abandoned by Borreves, ¢ i, after notice by Lender 1o Borrower that the condemnor oifers ro make an
award or setile a claim for damages, Borrawer fail: ta.cespond to Lerder within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, cither (o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whethe * or not then due

Unless Lender and Rorrower otherw s agree in writing, any application of proceeds fo principal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the aniount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or modification
of amortization of the sums secured by this Security [nstrument granted )iy ender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's successats in inierest, Lender shall aat be tequired 10
commence proceedings against any successor in interest or refuse to extend tinie fog payment or otherwise mocify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrowe: or Borrower's
successors in inserest. Any forbearance by Lender in exercising any right or remedy siial’ not be a waiver ot or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiliry; Ca-sighers. The cevenants and ag-eements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower.why co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgas:, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oo'igaled to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend. . dify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrow:r's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxinmum loan chasges,
and that law is finally interpreted so that the interest or other loan charges callected or ta be collected in connection with the
loan exceed the permitted limits, then: (a) any such loar charge shall be reduced by the amount necessary ta raduce th: charge
t the permitted limit; and (b} any sums alrzady ceilected from Borrower which exceeded permitted limits will be refunded to
Bortower, Lender may choose (o make th s refund by reducing the principal owed under the Note or by making 4 direut
paymient to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

'14. Notices. Any notice to Borrower p rovided for in this Security Instrument shall be given by d:hvering it or by mailing
it by first class mai! unless applicable law rquires use of anciher method, The natice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any ronce fo Lender shall e given by firse olass mail o

!rlllllll‘-:%
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Lender's add ess stated herein or any other address Lender designates by notice to Borrower. Ary notice provided for ir this
Security Instrument shail be deemed ‘o have been given to Borrower or Lender when given as prov:ded in this paragraph.

" 15, Governing Law: Severability, This Security nstrument shall be governed by fuderal law and the law of the
jur:sdiction 1y which the Property ic lovated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security fnstrument or the Note which can be
given effect 'without the conflicting proviston. To this ¢nd the provisions of this Security Instrument and the Note are declared
10 be severahle,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in il
1 sold or transferred (or if a benefic al interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender's prior written consent, Letder may, at its optiun, require initnediate payment in full of all sums secured by this
Secunity Instrument. However, this cption shali not be excreised by Lender it zxercise is prohibited by federal law as of the date
of this Secur:ty Instrument.

If Lender exzZc1sos <his option. Lender shall give Borrower notice of acceleration. The notice shall psovide a period of nol
less than 30 days froricthe daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Ins:rument. 1f(8:rower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securit/trerument without fuither notice of demagd on Borrower.

18. Borrower's Righl iu Rcinstate. If Borrower mets certain conditions, Borrower shall have the right to have
enforcemeni of this Secunty Instrursent discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable fw may specily for reifstatement) hefore sale of the Property pursudnt to any power of sale conlained o this
Security Instrumnent: or b) eneey of & judgien enfoscing this Security Instrument. Those conditions are that Borrower: (a) pays
Lerder all sims which then would be due/under this Security Instrument and the Note as if no acceleration had accusred: (b)
vures any default of any other covenants or (grevaneits; (c) pays ail expenses incurred in enforcing this Security nstrument,
mcluding, bat noi linmted 1o, teasonble atorneyy” fres, and (d) takes suchi action as Lender miay teasonably require to assure
tat the fien of thas Securisy Instrament, Lesder's Tigaty e the Property and Borrower's obligation to pay the sums secuted by
tne Secunts Instrument shall centinue unchanged. Ypon reinstatement by Borrower. this Security Instrument and (hw
bhigations vecuted hereby shall remain fuly etfectve as if ro usceleration had occurred. However, chis right to reinstate chall
not apply in the case of acceleration under paragraph 17,

19, Sele of Nate; Change of Loan Servicer, The Now .o s partial interest in the Note (together with this Security
Instrument) 1uty be soid one ur more times without prior notice 10 deirawer. A sale may result in a change in the entity (known
as the "Loar Servicer”) that collects monthly payments due under the Nuteand this Security Instrument. There also may be one
ot more changes of e Loan Service: unrelated t 4 sale of the Note. I thereis a change of ihe Loan Servicer, Borrower will be
gaven wime notice of 1he hange 1o accondance with paragraph 14 above and arphivable law. The notice will state the name and
address of (e new Loan Servicer and the address 1o which paymients should bemade. ‘the notice will also contair any other
entormation required by applicable law.

20, Huzardous Substonces. Bortower shal! not vause or permit the presence, se disposal, storage, or release of any
Hasardous Substances o1 oF in the Propery  Rorrower shall aet do, nor allow anyore else to do, anything affecting the
Property that is in violalion of any Enviropmentdl Law. The preceding two sentences shall oot apoly to the presence, use, of
storage on L Property of smal quantiiizs of Hazardous Substances thal are generally recognizid to be upproprialc to normal
residential wies and lo mintenance of the Propeity.

Borrower shall promptly give Lender writen notice of any investigation, clabn, demand, lawsiitor-other action by any
governmental of regulaton agency o° private party invalving the Property and any Hazardous Substance ar Enviranmental Law
ot whick Borrower has actual knowlsdge, If Borrower learns, or is notified by any governmental or regulatony authority, that
any removal of other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompily take
all necessany remedial actions in accerdarce with Environmental Law.

As used 1 this paragraph 20, "Hazardous Substanies” are those substances defined as toxic or hazardous substances by
Erviconmen:al Law and the following substances: gasoline, kerosene, other flammable or foxi petrolcum products, toxic
pesticides ard herbicides. volatte solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law ™ means federat laws dnd Jaws of the jurisdiviion where the Property is located that
relate to health, safety of environmertal protecuion,

NON-UNIFORM COVENANTS  Borrower and Lender lurther covenant and agree as follows:
21. Accelerution; Remuedies. Lender shail give notice to Borrower privr to nceeleration following Borrower's breach
of uny covenani or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(dF that failure to cure the default on or before the date specified in the notic: may result in neceleration of the sums
secured by this Security fnstrument, foreclosure by judicial proceeding and sale of the Progerty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure: proceding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is rot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrurnent by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not 'imited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender skall releass this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders {0 this Security Instrument. If one or more riders are executed by Borrower snd recorded ogether with this
Security Instrument, <necavenants and agreements of each such rider shall be incorporated into axd shall amend and supplement
the covenants and agrecivier:s,of this Security Instrument as if the rider(s) were a part of this Security Instrumeat.

[Check applicable box(es)]

Adjustable Rate Rider E Condominium Rider 1-4 Family Rider
Graduated Payment Riies Planned Unit Development Rider Riweekly Paymert Rider
Balloon Rider L Rate Improvement Rider (] Second Home Rider

VA Rider [ Other(s) (specify]

BY SIGNING BELOW, Bormower accepts andagrees 1o the terms and covenants contained in this Security Insirument and
in any rider(s) exccuted by Borrower and recorded with 1,

Witnesses: < Ié’ o
. i e i (Seal)
CHERRY D. AYALA -Borrower

{ (Seal)

-Berrower

{Seal) (Seal)
-Rormwer -Borrnwer

STATE of i.uNots, (e County ss:
L, (j:L\ el , & Notary Public in and for said coutiry snd-stete do hereby centify
7

that SEERRY D. AYALA, DIVORCED AND NOT SINCE REMARRIED

‘f . , personally kiown 10 me to be the same person(s) whose name(s)
subscribed to the foregoing instryafent, ap‘li"ared before me this day in person, and acknowledged that SHE
signed and delivered the said gn!%cm as,.,",. HER free and voluntacy act, for the uses and purposes therein set forth.
Given under my hand m%‘f%. 16th day of Septemte » 1998
My Commission Expires: ) %J.'p, 4(“,,"'1 °
: o W, . :
| n i Ko, Sl
A 'y)goc,% *
U (R
" %I
'c."l' // /\9 'l.
4
s o
| ..
! .l.l.
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) 1-4 FAMILY RIDER ) l

Assignment of Rents

THIS 1-5 FAMILY RIDER 15 made this 1€th day of September ., 1998 , ‘
and s incorporited nto and saall be deemed to amend and supplement the Mongage. Deed of Trust or Security ‘
Dewc (the “Seourity Tnstrument’”) of the same date given by the undersigned (the “'Borrower™) 1o secure *.
Borrower's Note to i

AMERICAN HOME MORTGAGE GROUP, INC.
fthe **Lender'")
of the sane date and coverirg the Property deseribed in the Security Instrument and located at:

1605 WEST LENINITON STREET, FOREST PARK, ILLINOIS " '€0130
[Pruperty Addtesy, )

1-4 FAMILY COVESANTS. In addition to the covenants and agreements made in the Security Instrument,
Borruwer and Lender further covenan: and agree as follows:

A. ADDITIONAL PROPEQRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrited i e Secunty Indrament, the following items are added 1o the Propert description, and shalt
also const:tute 2ie Propeny covered by (1€ Security Insirument. buiiding matenas, appliances and goods of cvery
natute whatsoever now of hercafier lovated iy, -ofi, or used, or imended 1o be used i conpection with the
Propenty, inchuding. but ot hmred 1o, those or the purposes of supplying or distribiting heanng, cooling.
electric.ty, gas, water. air and light, fire prevention end extinguishing apparatus, security and access control
apparatus, plurtung. bath whs, water heaters, waier clagets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnins, storm windows, stoni doors, screens, blinds, skades, curtains and curtain
rods. attached mirrors, cabirets, panelling and attached floal wGuerings now or hereafler antached to the Property,
all of whick. wacluding replacernronts and additions thereto, snab be devmed to be and remain a part of the
Property cuvercd by the Security Instrument. Al} of the foregoing together with the Property deseribed n the
Secunity lnstrument (of the leaschold estate if the Security Instrumen /s on a Jeasehold) ar: referred (0 in this 1-4
Family Rider ard the Secunty Instrument as the *Propernty.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:rihall not seek, agree 10 or make a
charge 1o the use ol the Property or its zoning classification, unless Lender hias aereed in writing to the change.
Rorrower shal) comply with al! laws, ordinances, reguiations and requirements af any governmental body
applicabie to the Propenty

C. SUBORDINATE LIENS. Excupt as perrmitied by federal Jaw, Borrower shall rot aflow any Jien inferior
to Lae Secunty Instrument o be perlected against the Property without Lender's prior wntlen peraiission.

D. RENT LOSS INSURANCE. Borrower shall maniain :nsurance against 1ent loss in adanion 10 the other
hazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER’S RIGHT TO REINSTATE'* DELETED. Uniform Covenant 18 is defeted.

F. RORROWER'S OCCUPANCY. Unless Lender and Borrowes otherwise agree in writing, the first
sertence in Uniform Covenant 6 concerning Borfower's occupancy of the Property is defered. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - & FAMILY RIDER - Fannle Mas/Freadie Mac Unitcrm Instrument Form 3170 3193
Pm 1o
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender ali 12asts of the
Property and all securi.y deposits made in cornection with leases of the Property. Upon the assignm:nt. Lander
shall have the right to modify, extend or terminate the existing leases and to exccute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease’’ shall mean “sublease’’ if the Security Instrumert is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.

Borrower absolutcly and unconditionally assigns and transfers to Lender all the rents ancl revenues (“*Rens’™) of

* the Property, regardless of to whom the Rents of the Property are payable. Borrcwer authorizes Lerder of

Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pav the Rents to Lender of

Lender's agents. However, Borrower shall receive the Renus until (i) Lender has given Borrower notice of default

pursuant to paragraph 21 of the Security [nstrumens and (ii) Lender has given notice to the tenant(s) that the Rents

- are to be'paic 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment snd not
an assigamer. for additional security only.

If Lendet 2ivs notice of breach to Borrower: (1) all Rents received by Bo rower shall be held by Borrower
as trustee for the beussir of Lender only, 1o be applied to the sums secured by th2 Security Instrument; (ii) Lender
shall be entitled to collértand receive all of th2 Rents of the Property: (iit) Borrc wer agrees that each tenant of the
Property shall pay all Reits'due and unpaid 1o Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicabie law provides ownerwise, all Rents collected by Londer cr Lender's agents shall be

* applied first to the costs of takmg ¢antrol of and managing the Property and collecting the Rents, inciuding, but
not limited ‘o, attorneys' fecs, ieceivar's fees, premiums on receiver's bonus, repair and  naintenance costs.
" insurance premiums, taxes, assessmeits and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s asents or any judicially appointed reveiver shall be liable 10 account for
only those Rents actually received: and (vi) Jender shall be entitled to have a receiver appoinced fo take
possession of and manage the Property and cotleci the Renis and profiis derived from the Preperty without any
* showing as to the inadequacy of the Property as secr.rity

If the Rents of the Property are not sufficient t4 caver the costs of taking control of and maraging the
Property and of collecting the Rents any funds expended ¥y Vender for such purposes shall bezome indebtedness
of Borrower to Lender sceured by the Security Instrument pursuent to Uniform Covenant 7.

Burrower represents and warrants that Borrower has nol éyceuted any prior assignment of the Rinls ard has
not and wili not perform any act that would prevent Lender from cacreising its rights under mis patagtaph.

Lender, or Lender's agents or a judicially appointed receiver, shal not be required te erter upan, lake
contra} of or maintain the Property before or after giving notice of acizult.1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do sv at any time whor-a defauls occurs. Any application
of Rents shall nar cure ar waive any default or invaliJare any cther right or remsdy-of Lender. This assignment of
Rents of the Property shall terminate when all the swins securex) by the Security Instrirvent are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any noiz-ar agrevment in which
Lender has an interest shall be a breach under the Sevurity Instrument and Lender may iovoke 2ay of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisicns cci ramed in this 1-4
Family Rider.

\% I (Sezl) (Seal)

SHERRY'D. AYALA. Borrower orrower

(Sezl) (Seal)

-Borrower -“Borrowet

18.13-409-G10
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