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MORTGAGE

THIS MORTGAGE {"Security Instrument™) is givenon  Ceteber 13, 1998 . Themorigagoris
PATRICK 0 THOWRGIN arg GERALOINE A, THORBURN, HUSBAND AND WIFE

("Borrower®), This Security instrumeitisigivento AMER[CAN HOML MORTGAGE SROUP

» which is organized and
¢xisting under the laws of PRe 31ATE OF TLLINGDS , and whose acdress is
248G £ tAYEL ST, AD2ISON. L £41D]
(*leader®). Borrower owes Lender the principal survaf  Niaety Four Thousand Nine Hundred Ogllacs and 70,100

Dollars

US %94 500 00 }. This debt is evidencrd o Borrower's note dated the same date as this
Security instrumen: ("Note*), which provides for monihly pavipents, with the full debt, if not paid earlier, due
and pavable on November 1 20728 . This Securtv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ana 1l /enewals, extensions and modifications
of the Note; () the payment of &) other sums, with interest, advanced under paragraph 7 (o protect the
security of this Security Instrument; and (c) the performance of Bormwer’s covenants and agrecments
under tris Secunity Instrument and the Note. For this purpose, Borrower dres herehy montgage, grant and
convey to Lender the following described property located in Co0x

Counry, lllincs:

LOTS 31, 12 AND )3 IN BLGLK 7. 1N BROOKTIE.C HOMELITES, A
RESUBDIVISIDN OF BARTLETT AND ROACH ADDITIIN TO GROGSD ALE BEING A
SUEDIVISION OF THE SOLTRWEST /4 OF THE SQUTHEAST L/4 OF SECTID

27, TOWNSHI® 39 NIRTH. KANGE 12, EAST OF THE THIRD PRANLUIPAL
MERIDTAN  (EXCIPTING THEPEFPOM THE FOLLOWING LOTS. WHIPE~ARE ¥0!
INCLYDED AND ARE NOT FART OF THIS RESUBIIVISION, LDTS 25 20 37,
BO " INCLUSEVE AND THE WEST 172 OF LOUY 38 1N BLULK 2 LDIS 206 AND
Q4 IN BLOCK A4, LOTS 9. 1L, 37, 38 39, 40, 45, 44, A/ AND 48 N
GLO0LK &) IN CO0K ZOUNTY, JLLINDIS PoLUN. R#L5.27-419-048

which has the address of 9.25% RUACH AVENUE , BROOKEYELD .
ISTREET] (Y]
{llinous 60513 ("Property Address™):
(2P CODE)
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TOGETHER WITH all the improvements now or hereafter crected on the propery, and all casemen's,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions sball
also be covered by this Security Instrament. All of the foregoing is referred to in this Security Instromert as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed dnd bas the
right to morgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against cll
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by lurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bosr nwer and Lender covenant and agree as follows:

1. Paymeni-of Drincipal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the priccinal of and interest on the debt evidenced by the Note and any prepayment and [ate

charges due under the [!aie.

2. Funds for Taxes und asurance.  Subject to applicable law or 10 a written waiver by Lender.
Borrower shall pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in
full, a sum ("Funds”) for: () yeoriv iaxes and assessmencs which may atain priority aver this Security
Instrument as a lien on the Property; (b) y:carly leasehold payments or ground rents on “he Property, if any,
(c) yearly hazard or property insurance prejaiums; (d) yearly flood insusance premiuns, if any; (e yearly
mortgage insurance premiums, if any; and (/) sny sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the yayment of morigage insurance premiums, These items aze
called “Etcrow kems.® Lender may, at any tiue, coilect and hold Funds in an amoumt not wn exceed the
maximum amount & lender for a federally relarsd mortgage loan may require for Borrower's escrow
accourit under the federal Real Estate Settlement Procedures Act of 1974 as amended from: time to time, 12
U.S.C. § 2601 er seg. ("RIESPA™), unless another law t'af applies to the Funds sets a besser amount, I so,
Lender may, at any time, collect and held Funds in an aweunt not to exceed the Jesser amount. Lender
may estimate the amount of Funds due on the basis of ‘owont data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accardance witk ¢pplicable law,

The Funds shall he held in an institution whose deposiis are insured by a federal agency,
instrumentality, of entity (including Lender, if Lender is such an instittion) or in any Federal Hotme Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may-ar: charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, of verityny the Escrow Items, unless
Lender pays Borrower intersst on the Funds and zpplicable iaw permits Leader i make such a charge.
However, Lender may require Borrower (o pay a one-iime charge for an ingejendent real estale tax
reporting service used by Lender in connection with this loan, uniess applicable law niovides otherwise,
Unless an agreemen: is made or applicable law requires interest to be paid, Lender shall no:o¢ required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writiug, however,
that interest shall be paid on the Funds. Lender shall give to Bomower, without charge. on arouat
accounting of the Funds, showing credits and debits to the Funds and the purpose for whick each azuif lo
llhc Funds was made. The Funds are pledged as additional security for all sums secured by this dsenaty

nstrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable Jaw, Lender shall
aceount to Borvowes for the excess Funds in accordance with the requirements of applicuble law. 1f the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
fay o notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up che deficiency. Borrower shall make up che deficiency in o more than twelve moathly paymens,
at Lender's sole discretion.

ILLINOIS-SINGLE FAMILY-INMA/FHLMC UNTFORM INSTRUMENT
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Upon payment in fuli of all sums secured by this Security Instrument, Lender shail prompily refund 1o
Borrower any Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, fo interest due; fourth, to principal due; and fast, to
any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributable iv the Property which may attain priority over this Security Instrument, and leasehold payments
or ground renus, if any. Borrawer shall pay these obligations in the inanner provided in patagraph 2, or if
ot paid in that manner, Borrower shall pay them on lime directly 1o the person owed payment. Borrower
shall prompily ‘furitish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cicecly. Borrower shall pramptly fumish to Lender reccipts evidencing the payments.

Borrower stail promiptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wr.r.g (o the payment of the obligation secur:d by the tien in 4 manner acceptable
to Lender; (b) conlests in 5cod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende: s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an azrccment satisfactory to Lender subordinating the lien to this Security
Instrument. {f Lender determines that <1y nart of the Property is subiect to a lien which may altain priority
over Lhis Security Instrument, Lender imay eive Borrower a notice identifying the lien. Borrower shall satisfy
the lien or lake crie or more of the actions et jorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrzeor shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fisc, hezaeds included within the term "extended coverage”
and any other hazards, including floods ¢r flonding for which Lender requires insurance. This insyrance
shall be maintained in the amounts and for the pencds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower surject 1o Lender's approval which shall not be
unreasorably withheld. If Borrower fuils to maintain coverapc gescribed above, Lender may, at Lender's
oplios, obtain coverage (o pratect Lender’s rights in the Propert; i« uncordance with paragraph 7.

All insurance policies and renewals shall be acceptable ic”Lender and shall include a standard
mongage clause Lender shal. have the right to hold the policies and reniwale. If Lender requires, Borrower
shail promptly give to Lender al! receipts of paid premiums and renewa! ratices. In the event of loss,
Borrower shali give prompt aotice to the insurance carrier and Lender. Lerder may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inturance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcinicaily feasible and
Lender's security 1s not lessened. !f the restoration or repair is not economically fezsible or Lender's
securily weuld be jesscned, tae insutance proceeds shail be applied (o the sums secured by iits Security
lastrument, whetaer or not then due, with any excess paid to Borrower. [f Borrower abandons the “roperty,
or does not answer within 30 days a natice from Lender that the insurance carrier has offered (o seutle a
clasm, then Lend2r may collect the insurance proceeds, Lender may use the proceeds (o repair or resoe:
the Property or 10 pay sums sccured by this Sccurity [nstrument, whether or not then due, The 3u<day
penod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall
rot extend of posipone the due date of the monthly payments referred to in paragraphs | und 2 or change
the amount of the payments. Il under paragraph 21 the Property is acquired by Lender, Borrower's right to
any irsurance policies and proceeds resulting from damage to the Property prior 10 the acquisition shall
pass to Lender to the extent of the sums secured by this Security (nstrument immediately prior to the
acquisition,

ILLINO1S-SINGLE. FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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6. Occupsncy, Preservation, NMlaintenance and Protection of the Propesty; Borrower's Loan
Application; Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower™s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal reside:ce for a- least ore year after the date of otcupancy, unless Lender
otherwise agrees in writing, which consemt shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyoad Barrawer’s contm!. Borrower shall not destroy, damage or igpair
the Property, allow the Property to duteriorate, or corumit waste on the Property. Borrower shall be in
defauit if any forfeiture action ot proceeding, whether ¢wil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or atherwise materially impair the lien created by this
Security Instrument or Lender's security intersst. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s goor inith determination, precludes forfeiture of the Borrower’s interest in the Property or ather
material impajizuent of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in Gefault if Barrawer, ducing the loan application process, gave materially false or inaccurate
information or s:22zr:ents to Lender (or failed to provide Lender with any material information) in
connection with the (070 svidenced by the Note, including, bur not limited to, representations conceming,
Borrower's occupancy f ie Praperty as a principal resiclence. If this Security Instrument is on a leasehold.
Barrower shall comply wi 7 the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee ritle shal) nsi merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Itigiss: in the Propertv, If Eorrower fails to perform the covenants and
agreements contained in this Securicy (nstretoent, or ther2 is a legal proceeding that may significantly affect
Lender's rights in the Property (such as . proceeding in bankruptcy, probate. for condemnation o:
forfeiture or 1o enforce Jaws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lendér’s aights in the Property. Lender's acrions may incfude paying
apy sums secured by a lien which has priority-urer this Security Instrument, appearing in court, paying
seasonable atiomeys’ fees and entering on the Propeny to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragiap’. 7 shall become additional debt of Borrower
secured hy this Security Instrument. Unlesg Barrower and Lepder agree to ather terms of paywment, these
amounts shall bear interest from the date of dishursement atth. Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrament, Borrower shail pay the premiums tequired to maiatain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage rewired by Lender lapses or
ceases (o be in effect, Borrower shall pay the premiums required io obizin <overage subsiantially
equivalent to the montgage insurance previously in effect, at a cost substantialiy e juivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage \nourer approved by
Lender. 1f subsiantially equivalent morgage insurance coverage is noi available, Borrovicr shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiuta bene paid by
Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, usz an: retain
these payments a8 a Joss reserve in Jieu of mongage insurance. Loss reserve payments may no ions=r be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes available and is oltatoud.
Borrower shall pay the premiums required to maintain morigage insurance io effect, or to provide a oss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasnnable entries upon and inspections of the
Property. [ender <hall give Rorrower notice at the time of or prior to an inspection specifying reasonuble
cause for the inspection.

TLLINOGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
tonnection with any condemnation or other taking of any par of the Property, or for conveyance in lieu of
condemnation, ae hereby assigned and shall be pud te Lender.

1n the evemt of a tonal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or rot then due, with any excess paid 1o Borrower. In the event of a partial
1akung of the Property 1 which the fair market value of the Property immediaely before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrumen! immediately before the
taking. unless Borrower and lender otherwise agree in writing, the sums secured by this Security
Instrument shal} be reduced by the amount of the proceeds multiplied by the following fractior:; (a) the 1otal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a panial
taking of.wne Property in which the fair market value of the Property immediately before the: taking is less
than the amedil of the sums secured immediately before the 1aking, unless Borrower and Lender
otherwise agrec in wniting or unless applicable law otherwise provides, the proceeds shaltl be zpplied to the
sums secured by this Security instrument whether or not the sums are then due.

1€ the Property i¢ abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarcd ot settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice s given, Lender is authorized to collect and apply the proceeds, at its option,
tither to restorat.on o repair of the Property of to the sums secured by this Security Instrument, whether or
not then due.

Unjess Lender and Borrower othe,wiss agree ic writing, any application of proceeds to principal shail
not extend of postpone the due date of the manthly payments referred ta in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearan.: 3y Lender Not a Waiver. Exiension of the time for
payment or modificatior of amortization of the sums sccuved by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not opurate to release the liability of the origiral Barrower ot
Borrower's successors in interest. Lender shall not be recuired fo commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortizaticn of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inierest. Any forbearance by Lender in exercising coy right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Succestors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrecnents of this Security Instrumen: shail bind and benefit the successeis and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agzecements shall be joint
and severa). Any Borrower who co-signs this Security Instrument but does notzzzeute the Note: (a) is
to-stgning this Security [nstrument only 10 mongage, grant and convey that Borrower's intcrest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligatsd to_pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow(r miy agree to
extend. modify, forbear or make any accommodations with regard to the terms of this Securiv in=frument
or the Note without that Borrower's consent.

13. Loan Charges. If the lcan secured by this Security Instrument is subject to 2 Jaw wiiira ets
maximum loan charges, and that law is finally interpreted so thar the interest or other loan charges
cotlected or to be collected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be rzduced by the amount necessary 10 reduce the charge "o the permitted Yimit; and (b) any
sums aircady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treted as a partial
prepaymeni without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicuble law requires use of another methcd. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any nolice to Lender sball be given by first class mail to Lender's address stated herein or any
other address Lender designates by nutice to Borrower. Any notice provided for in this Security Instrament
shall be deemed to have been given tc Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa) law and the
law of the jurisdiction in which the Property is located. [n the event that any provision or clause of this
Security Instrument or the Note conflicts with appiicable law, such conflict shall nor affect other provisions
of this Security Instrument or the Nete which can be given effect without the conflicting provision. To this
end the provisions of this Security [n:trument and the Note are deciared to be severable.

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfes of ¢".c Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is so'G ce transferred (or if 2 beneficial inlerest in Borrawer is sold or transferred and
Borrower is not a natural porron) wi hout Lender’s prior written consent, Lender may, at its option, require
immediare payment in full o2l suz1s secured by this Security Instrument, However, this option sball not
be exercised by Lender if exercisc 1s orohibited by federal law as of the date of this Security Iastrumens.

If Lender exercises this optics, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3) days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by Wis Jecurity [nstrament. If Borrower fails to pay these sums prior
to the expiration of this period, Leader niay ivoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrowet.

18. Borrower's Right to Relnstate, [f Borrower meets certain conditions, Borrower shull have the
right to have enforcement of this Security Instrumen dis~antinued at any time prior to the earlivr of: (a) 5
days (or such other period as applicable law may spucifv.icr reinstatement) before sale of the Propenty
pursuant to any power of sale containad in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) nava Lender ail sums which ther weculd be
due under this Security Instrument and the Note as if n) acceleration ‘1ad occurred; (b) cures any ¢efaalt of
any other covenants or agreementy; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) fakes such action as Leader may
reasonably require to assure that the lien of this Security Instrument, Liadir's rights in the Property and
Borrower's obligation to pay the sums secured by this Security [nstrument shidi ~ontinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securad Y.ereby shall remain fully
effective as if ne acceleration bad occurred. However, this right to reinstate shail not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note /(paether with
this Security Instrument) may be sold one or more (imes without prior notice to Borrower, -\ sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly paymenis oz under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change f the Loan Servicer, Borrower will be given wuitten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
rame and address of the pew Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycae
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding tws
sentences shall not apply 1o the presence, use, or storaze on the Property of small quantities of Hazardous

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FOR 3014 9/90
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Suhstances that are gencrally recognized to be appropriate to normal cesidential uses and to maintenance
of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardoys Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or (s notified by any governmenial or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toXic or
hazardous substances by Environmental [aw and the following substances: gasalize, kerosene, other
flammable o tomic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asi=ttos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Enviroamentzi Jaw" means federal laws and laws of the jurisdiction where the Propeny is located that
relate to fiealth, saf o ar environmental proteciion.

NON.UNJFORM (OVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accclerution: Remetties. Lender shall give notice to Boerower prior to acceleration following
Borrower's breach of anv ~uvenant or agreement in this Security Instrument (but not prior to
accelerution under paragraph <7 unless applicable law provides otherwise). The aotice shalt
specily: (a) the default; (b} the sadsa required to cure the default; () a date, not Jess than 30 days
from the date the notice is given to Boriviser, by which the default must be cured; and (dj that follure
to cure the default on or before the dace specified In the notice may result In acceleration of the sums
secured by this Secyrity Instrument, fore iosure by judicial proceeding and sale of ¢the Property. The
natice shail further (nform Borrowe: of the Apht to relnstate after acceleration and the right to assert
in the foreclosure proceeding the non-existenc: <f a default or a0y other defense of Borrower to
acceleration and foreclosure. If the default Is nol curc2 on or before the date specified in the notice,
Lender at its option may require immediate payinent {n full of all sums secured by this Security
Instrument without further demend and may 107eciose this Security Instrument by judicial
proceeding. Lender shall be eutitied to collect all expoases incurred in pursuing the remedies
provided in this paragraph 21, inchuding, but not limited (0, roasonable attorneys’ fees and costs of
title evidence,

22. Release. Upor payment of all sums secured by this Sccurity lnstrument, Lender shall release
this Securify Instrument without charge to Borrower. Borrower shall pay any vesardation costs.

2. Waiver of Homestead. Borower waives all right of homestead exelnprion in the Property.

24. Riders to this Security Instrument. [f ope or more riders are executed by Sorrower and recerded
together with this Security Instrument, the covenams and agreements of each sich rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a pait of this Security Instrumem. [Check applicable box{is))

[ Adjustable Rate Rider () Coudominium Rider (3 1.4 Faraily Ridée

D Graduated Payment Rider D Pianned Unit Development Rider D Biweekly Payment Rides
D Balloon Rider D Rate Improvement Rider D Second Home Rider
(2 otherts) specifyl
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BY SIGNING BELOW, Borrower accents and agrees to the terms and 2ovepants contained in pages |
through 8 of this Security Instrument and in any rider(s} executed by Borrower and recorded with it.

Wiitneises:
&}'\’4 (SEAL]
_BORROWER

%TRI“J HORBUE N
W /W (SEAL}

. GERALDINE A. THORBURN -BORROWER

{SEAL:
-BORROWER

(SEAL.:
-BORROWER

[Spaie celow This Line For Acknowledgment)

STATE OF [l1linats , mCmtyss

1, THE UNLE IGH ¢ Netary Public in and for said county end stzie do hereby cenify thar
FATRICK J. Tri RRU and GERAIOINE A, THORBURN HUSBAND AND WIFE

personally known to me to be the same person(s) ‘whose name(s) ar esubscribed 1o the foregoing
instrument, appeared before me this day in person, and arimowledged that they sigoed and

defivered the said instrument as their free and vejursary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 3 t 7 day of 0rtaber K)
/
OO FPIIEIINEILEE004000000 M 4
Mk comumissiddi Expires: SEAL" /k/ ijj

»
: 12
GRISELDA HEANANDEZ $ tary Public{
NOTARY PLBLC, ST4TE CF HLLINOIS o
My Comm:ssion 2xpres Bay 20, 2007 2
000000000000100‘00000000003

voessesSe

This instrament was prepared by: WESTAMERICA MORTGAGE COMPANY
Address: 1 S. 660 MIDWEST ROAD
O0AK3ROOK TERRACE. [L. 60186!
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