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MOATGAGE
THIS MORTGAGE 1S DATED OCTOBER 16, 1996, betvieer. THEODORE RANK'N, A SINGLE PERSON, whose

sddress 15 85 E HARRIS AVE #M3, LA GRANGE, I 605235 (referred to below & “Grantor®); and LaSalle Bank,
FSB, whose addrogs iz 4747 W, Irving Park Road, Chicago, . 30841 (referred (0 below as "Lender”).

GRANT OF MORTGAGE. For valusble considarstion, Grantor mrdyages, werr: nts, and conveys to Lender al)
of Grantor's right, title, and Interest in ang 13 the following deacribac.r2al prope ty, togather with all existing or
subsequerntly erected or affixed bulidings, Improvememts ang fixtures: pll eisements, rights of way, and
appurienances; 3! water, water rights, watercourses and ditch rights (Inslvuing stock in utliities with ditch or
irfigation rights); and al! other rights. royalies, and profis relating to the real 0= erty, Including without limitation
all minerals, oil, gas, geothermal and simiar maners, localed In COOK Coun . State of illinois (ihe "Resl

Property™):
SEE ATTACHED LEGAL DESCRIFTION

The Resl Property or s address is commonly known as 85 E HARRIS AVE U1 /T H3, LA SFANGE, IL 60525,
The Real Property 1ax identification numbes is. 18-04-217-037-1072.

Gramor presently assigns 10 Lender all of Grantor's right, titie, ang interess in and 1o alt ieases of the #roperty ang
all Rerts from the Property. In addition, Granter grants to Lander & Uniform Com nercial Code security imerest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings wren usid in this Montgage. Tenms not
otherwise defined in this Mortgage shall have the meanings attributed to such t¢'ms in the Uniform Commercial
Code. All references 10 doilar amounts Bha! mean amounts in lawiul money of the United States of Amenca.

Credit Agreament. The words "Crodit Agreemant™ mean the revolving line of credit agreement dated Qctober
16. 1998, between Lender and Grantor with a credit limit of $18,500.00, together with all renewals of,
extensions of, modifications of, rafinan:ings of, consoligations of, and substit tions for the Credit Agreement.
The maturity date of this Mortgage is Oxtober 16, 2005. The imersst rate v der the Credit Agreement is a
variable interest rate based upon an mdex. The index currently is 8.250% per annum. The Interest rate 10 be
applied to the autstanding account balince shall be at a rate 3.000 percentage paints abave the index, subject
nowever 1o the following maximum ra:e  Under no Circumstances shall the interest rate be more than the
lesser of 29.000% per annum or the M:ix mum rate allowed by applicable law.
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LEGAL DESCRIPTION:

OUNIT NDUMBER 85-3H IN LAGRANGE COURT CONLCMINIUME AS DELIMEATED OV THY SURVEY OF THR
FOLLOWING DESCRIBED PARCEIL OF REAL RSTaT6. )0OTS 6, 7 AND B [BXCROT THR WRST 5 FRET
OF SAID LOTS CONDEMNED PQOR ALLEY) IN BIACK 7 N LEITHR'S ADOITION 7O LALDAKGE TN
THE NORTHEAST 1/4 OF SECTICN 4, TOWNSMIP 38 ORTH. RANGE 12 RAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINUIS; W(ICH SURVEY I8 ATTACHED A% EIBIT
0¥ T0 THE DECLARATICON OF CONDOMINIUM RECCRDED AS ZOTUMENT 323638773 AZ AMINDERED FPROM
TIMBE TO TIME, TOGETHBR WITH ITS USDIVIDEL PERCENTALY I¥TSREST IN THE COMKON
ELEMENTS
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Existing Indebtedness. The words "Ex'stng Indebtedness” meitn the indebtedness described below in the
Existing 'ndebtedness section of this Mortgage.

Grantor. The word "Granter" means THEQODORE RANKIN. The Grantor is the morigagor under this
Mortgage.

Gusrantor, The word "Guarantcr” means and includes without (imilation each and all of the guaranters,
sureties, and accommodation parties in connection with the Indebredness.

Improvements. The word "Impiovements” means and includas without limitation all existing and future
improvements, buildings, structures, mobile homes aftixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interes| payable under the Credit Agreement
and any amouis expended ¢r advaiced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfrcce obligations of Granter under this Mortgage, together with interest on such amounts as
provided in this Margage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not o0y the amount which Lender hes presently advanced to Grantor under the Credit
Agreement, but also eiy uture amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (2.} vears from the date of this Mortgage to the same extent as If such future
advance were made as of tha iale of the exscution of this Mortgage. The revolving line of credit
obligates Lender o make advarces ta Granfor so long as (Grantar complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that tlie .olal outsianding balance owing at any one time, not including
finance charges on such balance et a fixtd or variable rate or sum as provided n the Credit Agreement,
any temporary overages, other charges, anc anv._amounts expended or advanced as provided in this
peragraph, shail not exceed the Ciedit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the @8'ance oulstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provider ahove and any intermediale balance. At no time
shall the principal amount of indeotedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $35,000.00.

Lender. The word "Lender” means LaSalle Bank. FSB, its sucressors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage between Grartor and Lender, and includes without
limitation all assignments and securily interest provisions relating to the Perseaal Propety and Rents.

Personal Property. The words "Personal Property” mean al equipment, fictures. and other articles of
personal property now or heraafter ownec by Grantor, and now or hereafter aftackec or affixed to the Real
Property; together with all acc-assions, parns. and additions to, all replacements of, and .l! substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insiiaace proceeds and
refunds of premiums) from any sale cr other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propensy.

Real Properly. The words "3eal Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and in¢clude without limitation afl promissory
notes, Credit agreerents, (01n agreements. environmental agreements, guaranties, Securily agreements,
mortgages, deeds of trusi, ard all cther instruments, agreemenis ind documents, whether now or hereafter
existing, executed ir connection with the Indebtedness.

Rents. The word "Rents” meins ail present and future rents, reverues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDIZBTEDNESS AND (2}
PERFORMANCE OF A.L OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY .IENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excetpt as otherwise provided in this Mo tgage, Grantor shall pay to Lender all
S?ggrnttﬁiss&c#r;ggg%y this Mortgage as they become due, and shall strictly gerform al of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauit, Grantor may remain in possessicn and ccntrol of and operate and
manage the Property and collect the Rents from the Propeny.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements; and maintenance necessary ty preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous s.bstance,” "disposal,” "release,” and
"threatened reierse," as used in this Mongage, shall have the sime meanings as set forth in the
Comprehensive Exviicomental Response, Compensation, and Liability Act of 1980 'as amended, 42 U.S.C.
Section 9601, et sz {‘CERCLA") the Superfund Amendments and Reauthorization Act of 1936, Pub. L. No.
99-499 ("SAﬁA‘} the Hazardous Materials Transpontation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recoviry Act, 42 U.S.C. Section 6901, et seﬂ.‘. or other applicable state or Feder:l laws,
rules, or reguiations adoptcd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shail also includs, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represeriS and warrants 1o Lender that: (a) During the period of Grantor's. awership
of the Property, there has beer-ni use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b?( any person on, under, about or from the Propertg;
(b) Grantor has no knowledge of, or (eason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treaimert, d sposal,
release, or threatened release of any haxa:7cus waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property ¢ (i) any actual or threatened litigation ar claims of any kind
by any person relating t0 such ratters; and” {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any teanan?, contractor, agent or other authorized user of the Froperty
shall use, generate, manufacture, stcre, treat, disoose of, or release any hazardous waste or substance on
under, aboul or from the Property and (if) any v activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulaticns and ardinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter unon the
Property to make such inspections and tests, a1 Granie;'s expense, as Lender may deem appropriate to
determine compliance of the Praperty with this section of (nz /ortgage. Any inspections or tests made by
Lender shail be for Lerder's purpases only and shall not be construed to create any responsibility or liability
on the part of Lender 10 Grantor or 10 any other persan. The represzitations and warranties contained herein
are based on Grantor's due dlh?ence in investigating the Property for hazardous wviaste and hazardous
substances. Grantor hereby (a) releases and waives any future £i2ims against Lender for indemnity or
contribution in the event Grantar becomes liable for cleanup or othei custs under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all zigins, losses. liabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain cr sufrer resulting from a breac of
this section of the Mongage or as a consaquence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste Or substance on the progurties.  The provisions of this
section of the Mongage, including the obligation to indemnify, shall survive the peyment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall nct ke affected by Lender's
acquisition of any interest in the Property, whether by foreclasure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit. ermit, or suffer any
stripping of or waste an or to the Property or any portion of the ProPerty: Without limiting viie g2nerality of the
foregoing, Grantor will not remove, of Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock produsts without the prior written consent of Lender.

Removal of improvements. Grantcr shall not demolish or remove dny Jmprovements from the Real Property
without the prior written consent of _ender. As a condition: to the removal of any Improvements, Lender ma
require Grantor t0 make arrang:ments satisfactery to Lender 10 replace such Improvernents wit
improvements of at least equal value.

Lender's RIPM to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lerder's iAterests and to inspect the Property for purposes of Grantor's
compliance with the terms and cond tions of this Mortgage.

Compliance with Governmental Rejuirements, Grantor shall promptly comply with all aws, ordinances, and
reguliations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in gaod faith any such law, ordinance, or regulation ancl withhold compliance
during any proceeding, including apjrcpriate appeals, so long as (Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interaests in the Property are not jeopardized.
Lender may require Grantor to post acequate security or a surety band, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neitrer to abando nor leave unatterded the Proparty. Grantor shall do all
other acts, in addition to thase acts set forth above: in this section, which from the character and use of the
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Property are reasorably necessary 10 pretect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option. declare immediately due and payable all
sums secured by this Mortgage upon the sa e or transfer, without the- Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sae or transfer” means the conveyance of Real
Property or any righ!, title or nterest therein. whether legal, beneficial or equitabe; whether voluntary or
involuntary, whether by outright sale, deed, installment sate contrac', land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contrat, or by sale, assignment, or transfer of any
beneficial inlerest in or to ary 'and trust hokling ttle to the Real Proerly. or by any other method of conveyance
o' Real Preceny interest. 1l any Grantor is a corporation, partnersitip or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (i'5%) of the voting sio:k, parinership interests
or imited hability ccmpany irterests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois ta.

IAA)r(lES QND LIENS. - The following provisions relating to the taxes and liens on the Prcperty are a part of this
ortgage.

Payment. Granrtor shiall pay when due {and in all events prior 1¢ deiinquency) al taxes, payroll taxes, special
taxes, assessments, 2i2r charges and sewer service charges lavied against or on account of the l5roperty.
ard srhali pay when due 2ll claims for work dong on or for se'vices rendered or material furnished to the
Property. Grantor shall snas.itain the Praperty free ol all liens having priority over or equal 10 the interaest of
Lender under this Mortgage, except for the fien of taxes and assessments nol due, except for the Existing
Indebtedness referred to be'uw, and excep! as otherwise providec in the following pa agraph.

Right To Contest. Grantor may wih'iolc payment of any tax, asisessment, or claim n connection with a good
laith dispute over the obligation 10 Z:ay, &0 long as Lender's interest in the bropeny is not g‘en yardized. If a lien
anses or 18 filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is fled, within fhiteen (15) days aftiar. Grantor has naotice of the filing, secure the ischarge of the lien, or if
requested by Lencer, deposil with Lerde cash or a sufficie corporate surety bond or other security
salisfactcry to Lender in an amount sufficier 1o discharge the lien é:lus an* ¢OStS anc attoreys' fees or other
charges that could accrue as a result of a Jorsclgsure or sale under the lien. In ary cortest, Grantor shall
defend itself and Lender and shall satisfy any advarse judgment before enforcemet against the Property
Gramgzj ~shall rame Lender as an additonal chagee under any surety bong “urnished in the ccntest
proceedings.

Evidence ¢! Payment. Grantor shal upon demand furmish to Lender satistactory evidence of payment of the
taxes or assessmerts and shall authorize the appropriatc oovernmental official to'delver 10 Lenger at any time
a written statemer of the taxes and assessments against the Frnerty.

Notice of Construction. Grantor shail notify Lender at least tr.en (15) days before any work is commenced,
any services are furnished, or any malenials are supplied to the Property, if any meckenic's lien, materialmen's
lien, or other ien Ccuuld be asserted on account of the work, senvices, or materials. Grantor will upon request
of Lender turmsn 10 Lender advance assurances satisfaciory to Lender fiat Grantor can and will pay the cost
of such improvements.

&ROPEHTY DAMAGE INSURANCE. The [cilowing provisions relating to insving the Property are a part of this
ongdge.

Maintenance of Insurance. Grantor shall procure and maintain policies of ‘fire nsurance with standard
extende¢ coverage endorsements 01 4 repiacement basis for tne full wsurzble value covering all
improvements on the Rea! Property in an amount suffticient 1o avoid application of any coinsurance ciause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wrilten by suciviasurance companies
and :n such form as may be reasonably acceptable to Lender. Grantor shall dafiver to Lender centificates of
coverage from eacr insurer contdining a stiputaton that coverage: will not be cancelled or siminigshed without a
minimum of ten (10) days' prior written nolice to L.ender and not coma:n:ng any disclainer of the insurer's
hapiity for fanure to q:ve such notice. €ach insurance policy also shall inciude an endorsemm_.!Gorowdmg thal
coverage n favor of Lender will not be impaired in any way by any act, omission or Jefaull o Granlor or any
other person. Sheuld the Real Property at any time become ‘ocated in an area designated by the Director of
the Federal Emergiency Management Agency as a special floxt hazard area, Gran-or agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance af the loan, u) to the maximum policy
limits set under the National Flood Insurance Program, or as olherwise required by Lender, and to maintain
such insurance tor the term of the loan.

Application of Proceeds. Grantor shall promdptly notiry Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails 10 do so within fifteen (15¥ days of the casually. Whether or not
Lender's security 1s impaired, Lender may, at its election apply the proceeds 1o the reduction of the
‘ndebtedness, paymen: of any liea aHecting the Property, or {he restoration and repair of the Property. |If
cender ciects to apply the proceeds to resioration and repair. G-antor shall repair o replace the damaged or
destroyed Improvernents in a manner satisfactary to Lender. 1ender shall, upon satisfactory prool of such
expenditure, pay or reimburse Grantor from the preceeds for the reasonable cost of repair of restoration if
Grantor is rot in delfault under this Mortgage. Any proceeds which have not been c:sbursed within 180 days
after thewr receipt énd which Lencer has not committed 1o the repair or restoration ot the Property shall be
used first Lo pay any amount owing Lo Lender under this Mort({age. then 10 pa’y accrued interest. and the
remainde-, il any, shall be applicd to the principal balance of the indebtedness. If Lendor holds any proceeds
after payment in full af the Indebtedness, such proceeds shall be paid t¢ Grantor
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+axes, fees, documentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The Iollowin? shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Martgage or upon all or any part of the Indebtedness securec by this Mortgage; (b) a specific tax o1 Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of th2 Indebtedness or on payments of prircipal and
interest made by Grantor. -

Subsequent Taxes. [f any tax to which this secticn_applies is enacted subsequent to the dae ¢! this
Mortgage, this event shall nave the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
E}) pays the tax before it tecomes delinquent, or ’P)_comests the tax as growded ahove in the Taxes and
t |e{\5 gecnon and deposits with Lender cash or a sufficient carparate surety bond or other security satisfactory
0 Lender.

SECURITY AGREZIMENT, FINANCING STATEMENTS. The fallowing provisions relatng to this Mortgage as a
security agreemeni.2/e a part of this Mortgage.

Security Agree:nest, This instrument shall constitute a security agreement to the extent any of the Property
constitules Tixtures ~r-nher personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commeicizi Code as amended from time to time.

Security Interest. Upan raquest by Lender, Grantor shall execute financing statements and take wnatever
other action is requestec by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In additiun-to recording this Martgage iri the real property records, Lender may, at any
time and without further auitiarization from Grantor, file execLted counterparts, copies or reproductions of this
Mongage as a financing statement. Qrantor shall reimburse _ender for all expenses incurred in perfecting or
continuing this security interest. uron default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient 10 Granior and Lender and make it available 10 L.ender within three {3) days
after receipt of written demand from Lunder,

Addresges. The mailing addresses of Grantor (debtor) and Lender (secured party), from which infarmation
gonceraing the security interest granted by this Mort%age T2y be obtained (each as required by the Uniform
Commercial Code), are as stated on the first p2,-c of this MortJage.

FUFITHIZR ASSURANCES; ATTORNEY-IN-FACT. The isllowing provisions relating to further assurances. and
attoiney~in-fact are a pan of this Mongage.

Furiher Assurances. At any time, and frcm time to timz_upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivererl, 10 Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, racorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem approgi iz, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, cortinuation statements, instruments of further
ass Jrance, certificates, and other documents as may, in the ¢ole¢ opiiian of Lender, be necessary or desirable
in crder to effectuate, complete, perfect, continue, or preserv: &a) the ahligations of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and b} the iiera.and security interests created by this
Mortgage on the Prope % whether now owned or hereafter acquired by Crantor. Unless prohibited by iaw or
agreed lo the contrary by Lender in writing, Grantor shall reimburse 'eruer for all costs and expenses
ncurred in connection with the matters relerred to in this paragraph.

Attorney=in=Fact. |l Grantor fails tc do any of the things referred to in the orecading paragraph, Lender may
do so for and in the name of Grantor ang at Grantor's expense. For such surooses, Granior hereby
rrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of maiing executing, celivering,
filing, recording, ang doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the crect line account, and
otherwise gerforms all_the obligations smroa'ec upon Grantor under this Morigage, Lender eh) execule and
deliver to Granior a suitable satisfaction of this Mortgage ang suitable statements of termination of any fgnancmq
statement an fite evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, i
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebfedness and thereafter Lender is fcrced to remit the amount of that fayment (a) to Grantor's trustee in
bankruntcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment. decree or order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's property, or {¢) by reason of any settlement or compromise af a1y claim rnade by Lender with any
claimart (incluging without Hmitation Grantor), the !ndebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may b, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
ewdenc:i'ng.the Indebtedness and the Property will contiue to secure the amount repaid or recovered o the same
extent as if that amount never had been criginally riceived by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relaling to tne Indebtedness or 1o this Mortgage.

DEFALILT. Each of the following, at the option of Lender, shall constitute an event of default (*Everit of Default”)
under :his Mqrt?age: (a) Grantor commits fraud or makes 4 material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilitics, or any other aspects of Grantor’s financial condition. (b} Grantor does not meet the re ,aY_rnem terms of
the credit line account. (cH Granter’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintdin required ingurance, waste or
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destructive use of the dwelling failure to pay taxes, death of all persons lable on the account, transfer of title or
sale cf the cwelling, creaticn of a lien on the dweting without Lender's permission, foraclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its opton may exercise any ane or more of the following rights and remegies, in addition to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lerder shall have the nght at its option without natice to Granior to declare the
nmnreégc%eb!edness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. \With respect to all or any part o! the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, lender shall have the night, without notice 10 Grantor, to take possession of the Property and
collect the Rents. including amounts past due and unpaid, and apply the net proceeds. over and above
Lender's costs. ag3inst the Indebtedness. In futherance of this right, Lender may require any tenant or other
user o' the Frorerty to maxe payments of rent cr use fees directly to Lender. [f the Rents are collected by
Lender, then Uranior |rrevocablr designales Lender as Grantor's aftorney-in-fact to endorse instruments
received (n paymont thereo! in the name of Grantor and (0 negotiate the same and collect the proceeds.
Payments by tenanis.ar other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymen®; 7re made, whather or not any proper grounds for the demand existed.  Lénder may
exercise s rights unacr s subparagraph either in persor, by agent, or through a receiver.

Mortgagee in Possessicn. .ender shall have the right to be placed as mortgagee in possession or to have a
recever apponted 10 take peasession of all or any pan of 1he Property, with the power to protect and preserva
the Property, e opetate tha-~roperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds over atd above the cost of the receivership, against the Indebledness. The
mergage? in possesson or recciver may serve without bond if permitted by law. Lender's right to the
appoimiment 91 a recerver shall “exisi -yhether or not the apparent vaiue of the Property exteeds the
Incebtedness by a substantial amounl. Einployment by Lender shall not disquality a person from serving as a
rec.giver.

Jhuchlal Foreclosure. Lender may obtdin o judicial decree foreclosing Grantor's interest in gl or any part of
the Broperty.

Deficiency Judgmenl. It permitted by applicable-iaw, Lender may obtain a judgment for any deficiency
remadining in the Indebledness due lo Lender after appacation of alt amounts received from thi exercise of the
rights provided in this section.

Other Remedies. Lender shalt have all other rights ar«i remedies provided in this Mortgaje or the Credit
Agreement or avarable at law or in equity.

Sule of the Property. To the exten pormitted Dy applicabie ‘avw. Grantor hereby waives any and all right to
have the property rnarshalled. 1n exercising its nghts and remer:cs, Lender shali be free to sell ali or any pan
ol the Property together or separately, in one sale or by separate sa'es, Lender shall be enlitied to bid at any
public saie on all ar any porticn of the Property.

Notice ¢f Sale. Lzrder shail give Grantor reasorable notice of the time and place of any public sale of the
Parsona' Property or of the ime afer which anr private sale or olherantinrded disposition of the Personal
P-operty is to be made Reasonable notice shall mean notice given at leas’ ten (10) days before the time of
the sale or disposition.

Waiver, Election of Remedies. A waiver Dy a.ng party ol a breach of a provizion of this Mortgage sha!l not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Eiection by Lender to pursue any remedy shall not exclud: nursuit of any other
remedy, and an e'ection 10 mahke expenditures or take action 10 perform an obligatior o' Grantor under this
Norgaje a'ter faiiure o Grantor to perform shalt not atfect Lender's right to declare a d«f7ult and exercise its
temedies under this Mongage

Altorneys’ Fers; Expenses. it Lender institutes any suit or action 10 enforce any ot tie terms of this
Mortgage. Lender shali be entitied 1o recover such sum as the court may ad{udge reasonabie as attorneys
‘ees al tnal and on any appeal. Whether or not any cour action is invoived, all reasonable expenses incurred
by Lencler that in Lender's opinion are necessaw al any time for the protection ol is interest or the
enforcerwnt of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dale of expenditure until repaid at the rate provided lor in the Credit Agreement. Expenses covered
by this paragraph :nclude, without hmitation, however subject to any limits under applicable law, Lender's
aitorneys’ fees and Lender's legai expenses whether or not there 15 a lawsuil, Including attorneys' fees for
bankruplLy proceedings (including elorts 10 modily or vicate an# automatic stay or injunction), apPeals and
any anucipated post-judgment collection services, the cost of searching records, obtaining title reports
(mcludm§ foreclosure reports), surveyors' reports, and apprasal fees, ang title insurance, to the extent
ermited by applicable law. Grantor also will pay any court cests, in addition to all other sums provided by

aw.
NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, including withoul limitation any
notic2 of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

otnerwise required by law), and shall be effective when ac!uallr delivered, or when deposted with a nationally
recogmzed overmght couner, or, 1I* maied, shall be aeemed effeclive when deposited in the United States mat! first

class, cenified or registered mail, _poeil%qe prepaid, drecled to the addresses shown near the beginning of this
Mortigage. Any party may change its addr

ess for nolices under this Morigage by giving formal written notice to the
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

5T s Ok Jo)1)18

THEODORE RANKIN

INDIVIDUAL ACKNOWILEDGMENT

stareoF /L& A0S )

)ss
)

COUNTY OF Coo /<

On this day before me, the undirsigned Notary Public, personally appeared THEODORE RANKIN, 10 me known i0
he tne individual descrined in and who exccued the Morngage, and ackrnowledged that he or she signed the
Morigage as his or her free and voluntary act ard tJecd, for the uses and purposes tharain mentioned.

Given under my hand and offizial seal this _Llff doy ol __LrZdar_ 19 9z
By_ AEM__ Rasiding st _7o
Notary Pub ¢ n and for the State of _MM D

My commission expires /Gérén}w 12/ 939 -

"OFFICIAL SEALY

MARYA NN M. MATAKIEWICZ
NOTARY FUBLIC STATE OF ILLINOIS

My Com;n‘swn Exprres 00/12/99
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