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MORTGAGE

THIS MORTGAGE S DATED OCTOBER 8, 1532, between DAVID POORTENGA and LINDSAY POORTENGA,
HIS WIFE, whose address {s 18302 WALTER S”ACET, LANSING, IL 60438 (referred to below s "Grantor");
and Bank of Homewood, whose address la 2034 Xiage Rd., Homewood, IL 60430 (referred to below as
“Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grant,¢.murtgages, warrants, and conveys to Lender all
of Grantor's rignt, titie, and interest in and to the tollowing gescridiad real property, together with al} existing or
subsequently erected or affixed buildings, improvements and /fi<tures; all easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights yaciuding stock in utilities with ditch or
ierigation rights); and alt other rights, rayalties, and profits relating to the tzal propery, including without limitation
all minerals, ail, gas, geothermal and similar matters, located in COUY ounty, State of Hlinois (the "Real
Property”):

LOT 21 (EXCEPT THE SOUTH & /2 FEET THEREOF) IN BLOCK 7 IN TH(: RESUBDIVISION OF LOTS 7
TO 20 BOTH INCLUSIVE IN BLOCK 5 AND LOTS t AND 2 IN BLOCK 7-IN LANSING CENTRAL
SUBDIVISION, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF 'HF COUTHWEST 1/4 OF
FRACTIONAL SECTION 32, TOWNSHIP 36 NORTH, RANGE 15 EAST OF e THIRD PRNCIPAL
MERIDIAN, (EXCEPT THE NORTH 147.5 FEET OF THE EAST 147.5 FEEY THERECF) ) COOK COUNTY,
ILLINOIS

The Real Praperty or #ts address is commonly known as 18302 WALTER STREET, LANSING, IL 60438. The
Real Propenty tax identitication number is 30-32-310-031-0000.

Grantor presently assigns to Lender ali of Grantar’s right, titte, and interest in and to all leases of the Property and
all Rents from the Property In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Pergana! Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mongage. Terms nol
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to doilar amounts shall mean amounts in lawtyl money of the United States of America.

Borrower. The word "Borrower* means each anc every person or entity signing the Note, including without
limitation DAVID POORTENGA.

Credit Agreement. The words "Credit Agreement” mean the ravolving fine of credit agreement dated October
6. 1998, between Lender and Borrower with a cregit limit of $37,000.00, together with all renewals of,
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extensions of, modifications of; refinancings of, consalidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable intsrest rate based upon an index. The index
currently fs 8.000% per annum. The Interest rate 1o be applied to the cutstanding account balance shall be at
a rate equal to the index, subject hawever to the following maximum rate, Under no circumstances shall the
interest rate be more than the lesser of 18.000% per annum or the maximum rate aliowed by appiicabie (aw,

Existing Indebledness. The words "Existing indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, inciuding
without limitatlon all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this MortQage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Propeny and to grant a security interest in Grantor's interest in the

Rents and Porstnal Proparty to Lender and is not personally fiable under the Credn Agreament excem a8
otherwige providao by contract or law,

Guarantor. The wnro "Guarantor” means and includes without limitation each and all of the guarantors.
sureties, and accommacJoalion parties In connection with the lndebtedness.

lmprovements. The wors “Improvements” means and inciudes without limitation all existing and future
improvements, buiidings, -ciuctures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other constructicn on the Real Property,

indebiedness. The word "Indebtedress™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advatced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obiigations ot Grantwr-under this Mortgage, together with imerest on such amounts as
provided {n this Mortgage. Specificully, with < timitation, this Mortgage secures a revolving tine of credht
and shall secure not enly the smouint which Lenrcv has presently sdvanced to Borrower under the Credit
Agreement, but also any fulure nmounts which. Lander may sdvence to Barower uncer the Credit
Agreement within twenly (20) years from the date o %iis Mortgage to the sama extent as if such future
advance were made as of the dute of the exacutior i this Mortgage. The revalving line of credit
obtigates Lender lo make advan:es fo Borrower bo long 7.s Borrower complien with ¥ tha terms of the
Credit Agreement and Related Documents. Such advances may Ss made, repuid, and remsde from fime
to time, aubject to the Iimitation that the tolal outstanding baleee Zwing at eny one time, not including
finance charges on such balance ot a fixed or varisble rate or aum a2 provided in the Credit Agreement,
any temporary overages, ather charges, and any amounis expende £« sdvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agrgement. It is the intention of
Grentor and Lender that this Mortgage secures the balance outatsnding unaer < Credit Agreement from

time to time from zero up o the Credit Limit as provided above and any intermudizi> Yalance. At no time
shahi the principal amount of Indebtedness secured by the Mortgaga, not inclucay sums advanced lo
protect the securlty of the Mortgage, exceed $37,000.00. -

Lender, The word "Lender" mears Bank of Momewood, ifs successors and assigns. The Lender is the
mortgagee under this Mortpage,

Mortgage. The word "Montgage' means this Mortgage between Grantor and Lender, and includes without
fimitation a!l assignmenis and security interast provisions relating to the Personal Property and Hents.

Personal Property. The words "Personat Property” mean all equipment, fixtures, and other anticles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the fReal
Property: together with all accessions, parts, and additions to, all reptacements of, and al) substitutions for, any
af such property, and together with all groceeds (inclucing without limitation alt insurance proceeds and
refunds of premiums) from any sale or other disposition of the Praperty,

Property. The word "Property” means collectively the Real Praperty and the Persanal Property.

Real Property. The words "Real Property” mean the property, interests and cights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mean and include without fimitation all promissory
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notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word *Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRAKCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMNTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action™ or
*anti-deficiency” faw, or any other law which may prevent Lender from brmPi.ng any action agﬁmst Grantor,
including a claim for deric.oncy to the extent Lender is otherwise entitled to a ¢faim for deficiency, before or after
Lelndar‘s commencemsnt of omplation of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIC#S AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower’s reguest and not at the reguest of Lender, b)) Grantor has the full power, right, and authority to entes
into this MonPa e and to hypathecaié the F’roplerr{; t) the provisions gf this Mortgage do not conflict with, or
result in a default under any agreement or-uiter instrument binding upgn Grantor and do not result in a vio'ation of
anr law, requiation, court decree or ordir applicable to Grantor, (d) Grantor has established adequate means ot
obfaining from Borrower on a continuing besis information about Borrower's financial condition: and r{e} Lender
has made no representation t¢ Grantor aswsi Borrower (including without limitation the creditworthiness of

Borrower)

PAYMENT AND PERFORMANCE. Except as othcrwige provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it beco nes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.- firamtor and Borrower agree that Grantor's possession
and use of the Praperty shall be governed by the following previsions:

Possession and Use. Unti! in defaull. Grantor may remein’in possession and control of and operate and
manage the Propenty and collect the Rents from the Froperty.

Duty o Maintain, Grantor shail maintain the Property In tenantable cundition and promptly perform all repairs,
replacements, and maintenance necassary 1o pressrve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous cubstance,” “disposal.” "release,” and
“threatened release,” as used in this Mortgage, shall have the 3ar.e meanings as set forth In the
Comprehensive Environmental Responss, Compensation, and Liabllity Act cf 1980, as amended 42 U.S.C.
Section 9601, ¢ seq, (":‘CERCLA’), ihe Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99--489 ('_SA#IA') the Hazardous Materials Transportation Act, 49 U.S.C. Sectivn 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.§.C. Saction 6901, et seﬂi, or other applicacia state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazarcous waste" and "hazardous
substance® shall aiso includa, without lirnitafion, petroleum and petroleum b{-prodqct', pr-any fraction thereof
and asbestos. Gramtor represents and warrants to Lender that, (a) During the period ot Grantor's ownership
ol the Property, there has been ro use, generation, manufaciure, storage, treaimeni, ditposal, release or
threatened release of any hazardous waste of substance b{ any person on, under, abou! or wom the Property,
{b) Grartor has no knowledge of, or reason to believe thal there has been, except as previcusly disclosed fo
and acknowledged lg Lender in writing, (3 any use, generation, manufaciure, Storage, treatment, disposal,
release, or threatened release af any hazardous waste or substance on, under, about or from the Propert{(by
any prior owners or occupants of the PropertJ of (|2 any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (c) Except as previously disclosed 10 and acknowledged by
Lender in wnting, (i! neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall \se, generate, manufasture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shal be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents 10 enter upon the
Propeity 10 make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate 1o
detarmine compliarce of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any rasponsibliity or liability
on the pan of Lander to Grantor or to any other parson. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the avent Grantor becores liable for cleanup or other costs under any such laws, and ()
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages
Fe.nalues_‘ and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,

‘
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rélease of threatened release of a hazardous wasta or substance on the properties. The pravisions of this
section of the Mortgage, including ihe obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Praperty, whether by foreclosure or ctherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on of to the Property or any portion of the Pro?erty: Withaut limiting the generality of the
foregoing, Grantor will nat remove, or Erant tc any other parrx he right 10 remove, any timber, mineraig
(iIncluding oil and gas), soil, gravel of rock products without the pror weitten coneent of Lender.

Removal of improvements. Grantcr shall not demolish or remove any improvements from the Real Property
without the priar written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender t¢ replace such Improvements witi

Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro'perty at all
reasonable times to attend (o Lender's interests and to inspect the Property for purposes of Grantor's
compliance wii the terms and conditions of this Mortgage.

Compliance witr Governmenta) lleguiremema. Grantor shah promptly comply with all laws, ordinances, and
reguiations, now £ hereafter in effect, of all governmental authorities applicable to the use or ocCupancy of the
Property. . Grantor .ray contest in good faith any such law, ardinance, or regulation and withhold comipliance
during any proceernc, including appropriate appeals, so long as Grantor has netified Lender in writing prior to
doing so and so lon¢ a3, in Lender's sole np nion( Lender's interestg in the Property are not jeapardized.

Lander may require Grarier to post adequate security or a surety bond, reasonably safisfactory to Lender, to
p’otect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave ynattended the Property. Grantor shall do all
0:her acts, in addition 1o those aclu-set forth above in this section, which from the character and use of the
Froperty are reasonably necessarv (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENCER, Lender may, at its option, declare immediately dua and payable all
sum:: secured by this Mortgage upon the: sale r transter, without the Lender's prior writter: consent, of all of any
part J the Real Property, or any interest in the Pasi Property. A "sale or transfer” means the conveyanca of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether vofuntary or
involuntary, whether by outright sale, ceed, Instaliment £ale contract, land contract, contract for deed, Jeasehold
interast with a term greater than three (3) years, leage-Cotian contract, of by sale, assignmens, of transfe- of any
beneficial interest in or to any land trust holding title to the Rral Property, or by any other method of conveyance
of Real Property interest. [f any Grartor is a corporation, parthership or limited liability compary, transfer also
inchudes any change in ownership of moie than twenty-five percrnt (25%) of the vating stock, partnership interests
or limited liabliity company interests, as the case may be, of Granof. However, this option shall Aot Je erercised
by Lender it such exercise is prohibited by federal iaw or by lilinois lav’,

Rg%ﬁggw LIENS. The following provisions relating 10 the taxes and 'ans on the Property are@ a par of this

Payment. Grantor shall pay when due (and in all events prior to delinquen:yyall taxes, payrcll taxes, spacial
laxes, assessments, water charges and sewer service charges levied againstor on account of the Froperty,
and shall pay when due all claims for work done on or for services rendersd or-mitterial furnished o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the inlerest of
Lender under this Marigage, except for the llen of taxes and assessments not Uue, =xcept for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragranh.

Rl_ﬂrt To Contest, Grantor may withhold payment of any tax, assessment, or claim in Ccanaction witt a good
faifh dispute over the obligation to pay, so lorg as Lender’s interest in the Property is not orferdized. If allen
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after tﬁa wen anses or, it 3
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the | en, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety biond of cther security
satisfactory t0 Lender in an amount sufiicient to discharge the lien plus an!f costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale.under the lien, in any contest, Grantor shali
defend itself and Lender and shal! satisty any adverse judgment befara enforcement against the Property.
grrangga, shall name Lender as an additional obliges under any surety bond furnished in the contest

oceedings.

Evidence of Payment. Grantor sha!l upon demand furnish to Lender satisfactory evidence o* payment of the
taxes or assassments and shall authorize the appropriate governmental official to deliver to Lender &t any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any materlalg are supglied to the Property, it any mechanic's lien, materiaimen's
lien, or other lien could be agserted on account of the work, services, or materials. Grantor will upon request

of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and wili pay the cost
of such improvements,

agggg:w DAMAGE INSURANCE, The following provisions relating to inSuJring the Property are a part of this
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
éxtended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance tlause, and
with a standard mcrigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reascnably acceptable to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10)) days' prior written notice to Lender and not com_aming any disclaimer of the insurer’s
hability tor tailure t¢ give such natice, Each insurance policy alsa shall include an endorsement providing that
toverage in favor ¢! Lender will not be nm?awred in any way b[y any act, omission or default of Grantor or any
ather person_ Should the Real Property at any time become [ocated in an area designated by the Director of
the Federal Emer %ré%y Management Agency as a special lood hazard area, Gran{or agrees to obtain and
maintain Federal Fi Insurance for the full unpaid principal bafance of the loan, up to the maximum policy
limits set under the National Flood Ingsurance Program, or as otherwise required by Lender, and to maintain
such msurance for the 1arm of the loan.

fication o’ Proceeds. Grantor shall promptly ncm'B« Lender of any loss or damige to the Property if the
estimated cuot of repair or replacement exceeds $5,000.00. Lender may make proo” of loss it Grantor fails 1o
do so within fiftcen 85) deags of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the oroceeds to the reduction of the Indebledness, payment of any lien affecting the Propen?.
or the restoration-and reparr of the Property. If Lender elects to apply the proceeds to restoration and reparr,
Grantor shall repzir - replace the damaged or destroyed Improvements in & manrer satisfactory to Lender,
Lender shall. upon saus‘astory proof of such expanditure, pay or reimburse Grantor from the proceeds for the
reasonabie cost of repa: o restoration if Grantor is not in’ defaul under this Mongaqe. Any proceeds which
have not been dist ursed within 180 days aher their receipt and which Lender has not committed to the repair
or restoration of thi Propeny shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued inerest and the remainder, it any, shaill be applied to the principal balance of the
lncligt{teténes?. it Lender holds aiv proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unsxpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by th.s Mortgage al any trustee’'s saie or oher sale held under the
provisions of this Mongage. or at any forec'osurs sale of such Property.

Compliance with fExminF indebtedness. Ciring the period in which any Existing Indebtedness described
below is in eflect, comphance with the Insurance rovisions contained In the instrument evidencing such
Existing Indebtedness shall constitute complianca whh the insurance provisions urder this Mortgage, to the
2xient compliance with the terms of this Morntgage wauld constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable ciicss, the provisions in this Mortgage far division of

gcegteedds shal! apply only to that partion of the pioceads not payable to the holder of the Existing
n ness. -

EXPENDITURES BY LENDER. I Grentoo fails to comply withi any provision of this Mortgage, including any
cbligation to maintain Existing ‘ndebtedness in good standing as requirs below, or if an action or proceeding is
commenced that would materially afiect Lender’s interests in the Prcoerty.. Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. ~Any amount that Lender expends in 8o
doing will bear interest at the rate prcvided for in the Credit Agreement frori e dale incutred or paid by Lender to
the date of repayrrert by Grantor. All such expenses, at Lender's option, wi'i {4j be'gayable on demand, (b be
added to the balance of the credit line and be apportioned among and be payauie with any instailment payments
1o become due during either eél) the tern of any applicable insurance policy or (i) t'ie remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable i the Credit Agreement's
maturity. This Mortgage alsc will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled £:i.account of the defautt,
Any such action bx_' Lender shall not be construed as curing the default 80 as to bar Lencer «rcm any remedy that
it otherwise would have had.

HAQRANTY; BDEFENSE OF TITLE. Tre following provisions relating to ownership of the Property are a part of this
crtgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record {0 the Property in fee
simple, free and clear of all lens and encumbrances cther than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any litle ingurance policy, title report, or finai title opinlon
issued in favor of and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. n the event any action or proceeding is
commenced that C‘UG‘SUOHS Grantor's titie or the interest of Lender under this Martgage, Grantor shail defend
the action at Grantor’s expense. Grantor may be the nominal Farty in such proceeding, but Lender shali be
entitled t?‘gamcapate in the proceeding) and to be representad in the proceeding by counsel of Lender's own
choice, and Grantor wil deliver, cr cause o be delivered, to Lender such instruments as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinznces. and regulations of governmenta! authorities.

EXISTING INDEBTEQNESS. The foi'cwing provisions concerning existing indebledness (the "Existing
indebtedness®) are a pan of this Mortjage.

Existing Lien. The lien of this Mongage securing the Indebtedness may be secondary and inferior to an
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existing liéﬁ. Grantor expresély covenants and %grees to pay, or see to the ment of, the Existinc
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such Indebtedness.

No Modlfication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg’aee by which that agreement is modified, amended
extended, or renewed without the prior written consent of Lender. Grantor shall neither raquest ror accep:
any future advances under any such securilty agreement without the prior writlen consent of Lender.

CONDEMNATION. The following provisions relating ta condemnation of the Property a’e a part of this Mortgage.

Apglieaticn of Net Proceeds, It all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election requira that ail ¢r any
BO on of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after paymemt of all reasonable costs,
expenses, and aftorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings.  If any proceeding in condemnation is filed, Grantor shall promptly netify Lender in writing, and
rantor sha” promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may ue the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding anu 15 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cmrlrsei ;g' be delisered to Lender such instruments as may be requested by it from time to time 1o permit such
participatian. :

IMPOSITION OF TAXES, #LFS ‘AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxés ioes and charges are a part of this Mortgace:

Currenl Taxes, Fees and. Cnarges. Upon request by Lender, Gramor shall exacute such documents in
addition to this Mortaage and «aice whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property ~ Grantor shall reimburse Lender for afl taxes, as described below, together
with all expenses incurred in recurdirg, verfecting or continuing this Mortgage, incluging without limitation aif
taxes, fees, documentary stamps, anif otlier charges for recording or ragistering this Mongage.

Taxes. The following shall constitute txe. 3o which this section applies: (a) a specific tax upon this type of
quﬁage or upon ali or any part of the Ind-btacdness secured by this Ma::rtf;a e; (D) a specific {ax on Borrower
which Borrower Is authorized or required to ue:fuct from payments ¢n the [ndebtedness secured by this type of

Mortgage; (c) a tax on 1his type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and écl) a specific tax on ail or any Jorhon of the Indebtaciness or on payments of principal and

interest made by Borrower,

Subsequent Taxes. If any tax to which this secuur anplies is enacted subsejuent to the date of this
Mortgage, this event shall have the: same effect as an £vint of Defaull {as defined below), and Lender may
exercise any or all of its available remedies for an Eveni of Refault as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ﬁ)’contos's the tax as grovidei above n the Taxes and
' eiiesn%ge?ion and deposits with Lerder cash or a sufficient c2: porase surety bond or other security satisfactory
o :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following ¢ isions reiating to this Mortgage as a
security agreement are a part of this Murtgage.

Security Agreement. This instrument shail constitute a security agreemer* to.the extent any of the Property

constitutes fixtures or other personil property, and Lender shall have all of the sights of a secured party under
the Unitorm Commercial Code as amended from fime to time. -

Securlty interest. Upon request iy Lender, Grantor shall execute financing stitemants and take whatever
ather action Is requested by Lender to perfect and continue Lender's security ins.eat in the Rents and
Personal .Property. In addition to recordln%thls Mortgage in the real property reccads, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies ¢. zsnroductions of this
Mortgage as a ﬁnancinq statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Properiv i» a manner and
at a place reasonably convenient ti Grantor and Lender and make it available t¢ Lender within three (3) days
after receipt of written demand from Lender. : S BV

Addresees. The mailing addressés of Grantar (debtar} and Lender (8ecured party}, from which information

concerning the security interest granted by this Mortgage may be obtained (each ‘as required by the Uniform
Commercial Code), are as stated on the firit page of this Mortgage. '

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage. .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exacuted or delivered, to Lender or to Lerder's designee, and when
requested by Lender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such times
and in such affices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security n%greemems. financing statements, continuation statements, instruments of further
assurance, certificates, and other clocuments as may, in the sole opinion of Lender. be necessary or desirable
in order to effectuate, complete, gerfect, continue, or preserve (a) the obligations of Grantor and Borrawer
under the Credit Agreement, this Mon%age and the Felated Documents, and (b) the liens and security
interests created by this Mortgagn on the Property, whether now owned or hereafier acquired by Grantor,
Uniess prohibited by Jaw or agree: to the contrary by Lender in writing, Grantor shall seimburse Lender for ali
costs and expenses incurred in coinection with the matters referred to'in this paragraph.
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Attorney-in-Fact. 1! Grantor fails to do any of the things referred to in the precading paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense For such purposes, Grantor heraby
irravocably appoirts Lender as Granicr's atorney-in-fact for the purpose of making, executing, dqliverin?.
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays ail the Indebtedness when due, terminates the credit line account, and
othervise performs ail the obligations 1m'msed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a suitable satisfaction ol this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's secu: ity interest in the Rents and the Personal Propenty. Grantor will pay, i
ﬁermmed by appiicatie law, any reasonable termination fee as determined by Lender from time to time.  If,

owever wmem is rade by Borrower, whether voluntarily or otherwise, or by guarantor or bg any third party, on
the Irdebledness and therealter Lencer is forced to remit the amount of that payment #a} 1o Horrower's trustee in
bankiuptcy or 10 any similar person under any federal or state bankruptCy law or law for the relied of debtors, (b)
by reason of any judgment, decree o crder of any court or administrative body 'having jurisdiction over Lender or
any cf Lender's praperty, or (C) by reason of any settlement or compromise of any claim made brv Lender with any
clamant {ircluding ‘without limitafion Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this 2dortgage and this Mortgage shall continue to be effactive or shall be reinstated, as the case
may be, notwithstansing any canceilation of this Mortgage or of any note or other instrument or agreement
avidencing the Indetinunass and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amcunt never had beer oOriginally received by Lender, and Grantor shali be bound by any
judgrnent, decree, ordar, Letiement or compromise reiating to the indebtadness or to this Mortgage.

DEFAULT. Each of the foligw.rig, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage: () Grarlus-conmits fraud or makes a material misrepresentation at any time in connection
with the credit Tine acCount. 1t zan include, for example, a faise statement about Grantor's income. assets
hiabilities, or any other aspects of Crantei's financial condition. (b) Granter does not meet the repayment terms of
the ¢ redit lire account. (c? Grantor’s =ctioror inaction adversely affects the callaterat for the credit line account or
Lencler's rights in the collateral. This csn nclude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure t¢ rav taxes, death of all persons liable on the account, transfer of title o
sale of the dwelling, creation of a lizn on U'ie dwelling without Lender's permission, foreclosure by the holder of
anather lien, or the use of fungs or the dwalling for rrohibited purposes.

RIGITTS AND REMEDIES ON DEFAULT. Upon ti: occurrence of any Event of Default and at any time thereatter,
Lenler, at its option, may exercise any on2 or more o7 e foliowing rights and remedies, in addition to any other
righis or remedies provided by law:

Accelerate Indebledness. Lencler shall have the right 21 its option without notice to Borrower to declare the
.agélremebégdness immediately due and payable, includird any prepayment penalty which Borrower woulg be
~gquired to pay.

UCC Remedies. With respect to all cr argr part of the Persgm Property, Lender shall have all the rights and
remedies of a securea party under the Uniform Commercial CoZe.

Coliect Rents. Lander shali have the right, without notice to Grentor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and ungav. and app‘lly the net proceeds, over and
above Lender’s casts, against the Indeblecness. In furtherance of this iioht, Lender may require any tenant or
other usar of the |roperty o make pagmpms of rent or usa fees cirectly 'u iender, lf the Rents are collected
by Lender. then Grantor irrevocably designates Lender as Grantor's attorsy-in-fact to endorse instruments
received in payment thereot in the name of Grantor and to neqotiate the szive and collect the proceeds.
Paymen's by tenants or other uters to Lender in response to Lender's demand snall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this sut paragraph either in person, by agent, or through a reraivar,

Mortgagee in Ponsession. Lender shall have the right to be placed as mortgagee in passession or to have a
receiver appointed! 1o take possession of alf or any part of the Property, with the power ¢ urotect and preserve
the Property, 1o operate the Pro,aeng crecedmg foreclosure or sale, and to collect the Renia {rom the Property
and apply the proceeds, over and above the cost of the receivership, against the Iniaptedness.  The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
apévomtment of 2 receiver shall exist whether or not the apparent value of the Propeny exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recaiver

Judicial Foreclogure. Lender rnay obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a [uggment Tor any deficiency
remaining in the Indebtedness ciue to l.ender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Montgage or the Credit
Agreement or availlable at law or in equity. : :

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
ail right to have the property marshalled. In exercising its rights and remedies, Lerder shall be free to sell ali
or any part c¢f the Property together or separately,_in one sale or Dy separate saies. Lender shall be entitled to
bid at any publi¢c sale or ali or any porion of the bropertv. ‘

Nolice of Sale. __ender shall give Grantor reasanable notice of the time and dplacq of any public sale of the
Fersonai Property or of the time after which any private saie or other intended disposition of the Personal
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Property is to be made. Reasonabie notice shafl mean notice given at Ieast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of & provision of this Martgage shall not
constitute a waiver of or preludice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursut of any other
remedy, and an election to make expenditures or take action to perform an obligation ot Grantor or Borrower
unger this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies urder this Mortgage.

Attorneys’ Fees; Expenses, If Lender institutes any suit of action to enforce any of the terms of this
Mortgage, L.ender 8hail be entitied to recover such sum as the court may adiudge reasonable as atorneys’
fees af Irial and on any appeal. Whether or not any ccurt action is involved, all reasonable expenses incurred
by Lencer that in Lender's opinion are necessarx at agg time for the protection of its interest or the
enforcement of its sights shall become a part of the Indebtecness payable on demand and shall bear interest
from the date of"expenditure untii repaid at the rate provided for In the Credit Agreement. Expenses covered
gg this pararraoh include, without limitation, however subject to any limits under aoflucahle law, Lender's

omeys’ fees-and Lender's legai expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy preceadings fincluding efforts to mocify or vacate any automatic stay or injunction), au: eais and
any anticipated prat-judgment Collection services, the cost of searching secords, obtaining tile repons
(including foreclosiire repartséo surveyors’ reForts. and appraisal fees, and title insurance, to the extent
Fermm Dy applicaisiz iaw. Borrower also wili pay any court costs, in. addition to all other sums provicled by
aw. i,

NOTICES TO GRANTOR ANC CTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and any nctize of sale to Grantor, shall be In writing, may be sent by teletacsimile aigmltess
otherwise required by law), and shaii be effective when actually defivered, or when deposited with a n, ionally
recognized overnight courier, ar, it (malled, shall be deemed effective when deposzted in the United States mail firet
tlass, certified or registered mail, ‘gostar:e nrepaid, directed to the addreases shown near the beginning of this
Mortgage. Any party may change its adcress for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpase of e natice is 10 change the party's address, All copies of notices of
foreclosure from the hoider of any lien whici-lizs priority over this Mortgage shall be sent to Lander's address, as

shown near the beginning of this Mortgage. [‘or ratice purposes, Grantor agrees to keep Lender informec at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscllareous provisions are a part af this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth & ‘nis Martgage. No alteration of or amencment to this

ortgage shall be effective unless given in writing and ¢'gr.ad by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Le:Ger and accepled by Lender in the Slate of

flinols. This Mortgage shail be governed by and conatrued ir aci:ordance with the laws of the State of
inols. :

Caption Headings. Caption headings in this Mortgage are for conveniurca purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mef?er, There shail be no merger of the interest or estate created by this Morcage with any other interest or
Egtnas envtn ;t:-ee nF:jrgperty at any time helg by or for the benefit of Lender in any canacity, without the written
ent o r.

Mulllrlo Parties. All obligations of Grantor and Borrower under this Mortgage shaii e ‘oint and several, and
all relerences to Grantor shall mean each and every Grantor, and all refererces to Be:rewer shall mean each
tarﬂg ﬁ\é%rgaggrmwer. This means that each of the persons signing below i responsibie rcr st voligations in

Severability. f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalld or
unenforceable a8 to any other persons or circumstancas. If feasibie, any such offending provision shall be
deemed to be modified (o be within the limits of enforceability or validity; however, if the oltencing provision
cannat be so modified, it shall be stricken and all other proviions of this Mortgage in all other respects shall
remain valid and enforceable. e »

Successors and Assigns. Subject to the limitations stated in this Mo:rggge on transfer of Grantor's interest,

this Mortgage shall be binding upan and inure to the benefit of the parfies, thelr successors and assigns. i

ownership of the Property becomes vested in a person o'her than Grantor, Lender, without notice t Grantor

may deal with Grantor's successiors with reference to this Morigage and the' Indebtedness by way of

:gabe%a}re%nceess or extension without releasing Grantor from the obligations of this Martgage or liability under the
ness. :

Time 18 of the Essence. Timg is of the essence in the performance of this Mortgage.

Waiver of Homestead Examﬁtion. Grantor hereby raeleases and waives all rights and benatits of the
homestead exemption laws of the State of Illinois as 1o all Indebtedness secured by this Mortgage:.

Walvers and Consents, Lender snall not be deemed to have waived any rights under this Mortgage: (or under
the Related Documents) unless such waiver I8 in writing and signed b*\ ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any ather right. A waiver by
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any party ¢of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
tc demand strict compliance with thaf provision or_any other provision. No prior waiver by Lender, nor any
course cf dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as 10 any fulure transactions Whenever consent by Lender is
required in this Mongage, the granling of such consent by Lender in any instarce ghall not constitute
continuing consent to subsequent instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

@g 5‘2/2 4@2 )
X
AVID POORENGA
X 0 ' 7‘0
LINDSAY POORTENGZ

IND/VIDUAL ACKNOWLEDGMENT

STATEOF L (Lo

)88
COUNTY OF 1 o4 \

On this day before me, the undersigned Notary Public, perscnziv appeared DAVID POORTENGA and LINDSAY
POORTENGA, to me known to be the individuals described in and v/bo executed the Mortgage, and acknowiedged
that they signed the Mortgage as their free and voluntary act and <ead, for the uses and purposes therein

mentioned.
en under my ha\%ﬂomchl scalthis L™ dayot Okl 194
'] -_——
“&N\ QUL% Residing at Ss. HoMod 2o
1

Notary Public in and for the State of - C & 1 gun

My commission expires lo~t-29
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