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THIS MORTGAGE 1S DATED SEPTEMBER 26, 1942, “<tween MICHAEL J. PASSARELLI and ANTONETTA
SARROQ, BOTH SINGLE, AS JOINT TENANTS, whose adurzss (s 2908 SOUTH SHIELDS AVENUE, CHICAGO, IL
60616 (referred to below as "Grantor"); and Harris Trus’ and Savings Bank, whose address is 111 W,
Monroe, P.O. Box 755, Chicago, IL 80690 {referred o below ac “_ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgsges, warrants, and conveys to Lender all
of Grantor's tight, titie, and interest in and to the following described ezl nroperty, togethes with ail existing or
subsequently erecte¢ or aMfixed builgings, :mprovements and fixtures, . easements, rights of way, and
appuntenances: ali water, water righis, watercourses and ditch rights (includiag stock in wilities with ditch or
wrigation rights): and ali other rights, royalties, and profits relating to tha real propeny, including without limitation
all minera's, oii, gas, geothermal and similar matters, located in COOK County, Sizie of (llinois (the "Rest
Property"):

THE SOUTH 194 FEET QF THE NORTH 64.8 FEET OF LOT 1 AND THE WEST 10.#EET OF THE SOUTH
21.5 FEET OF LOT 1IN BLOCK 7 IN ALBERT CRANES SUBDIVISION OF BLOCKS * AMD 9 AND LOTS
35 AND 36 IN BLOCK 10, IN UNITED STATES BANK ADDITION TO CHICAGO, 'N SECTION 28,
TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Rea! Property or ity address is commonly known as 2506 SOUTH SHIELDS AVENUE, CHICAGO, IL
§06816. The Real Property tax identilication nhumber is 17-28-423-023-0000.

(3rantor presently assigns to Lender all of Grantor's right, title, and interast in and Yo al! leases of the Property and
all Rents from the Property. In addition. Grantor granis to Lender a Uniform Commercial Code security interast in
the Fersonal Property and Rents.

DEFINITIONS. The following words shall have the follow:ng meanings when used in this Mongage. Terms not
Otherwise defined in this Mongage shalt have the meanings attrbuted 10 such terms in the Unitorm Commersial
Codge. Al references to dotlar amounts shafl mean amounts in fawful money of the United States of Amarica.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 25. 1998, between lender and Grantor with & credit Himit of $42,000.00, 1ogether with All renewals
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Loan No (Continued)

Rents. The word "Rents” means ail present and future rents, revenues, income, issues, royalties, prolits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excetpt as otherwise provided in this Mortgage, Grantor shali pay to Lender all
arné)untg_ s:ﬂcurr‘ed by this Mortgage as they tecome due, and shall strictly perform all of Grantor's obligations
under this Monooge

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be grverned by 11e fclfcwing provisions:

Possession and lige. Until in default, Grantor may remain in possession and control of and operate and
marage the Propenty znd coliect the Fents from the Fropenty.

Duty to Maintain. Grantir zaall mantair the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenarce necessary to presecrve its value.

Hazardous Substances. The 'crms “hazardous waste,” "hazardous substance.” "disposal” "release,” and
“threalened re'case,” as usel . n ihis Mcrtgage, shall have the same meanings as set forth in the
Comprerensive Environmental Rcsoonse, Compensaton, and L|ab»|i'tqv Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. !"CERCLA™), 're Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Marzrials Transportation Act, 48 U.S.C. Secticn 1801, et seq., the Resource
Conservation and Recovery Act, 42 'J.£.C. Section §301, et seck or other applicabie state or Federal laws,
1ules, or regulations adopléd pursuant ic any sUthe foregoing.  The terms "hazardous waste” and "hazardous
substance™ shall also incluge, withou! imitaiic:,-oetroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warran's 1o.Lender that (a) Ouring the period of Grantor's ownership
of the Property. 'here has been ng use, generZion, manufacture, storage. treatment, disposal, release or
threatened release of any hazardous waste Or substanze by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe *aat thefe has been, except as previusly disclosed to
and acknowledged by Lender in writing (i) any use, gereration, manufacture, sterage, treatment. disposal,
release, or thredtened release of any hazardous waste o substance on, under, about of from the Propen*_by
any prior owners Jr pccupants of the Properg or (@ ary actual or threatened Ftigation or claims of any lind
by any person relaing 1o such matters; and (c) Except as praviously disclosed to and acknowledgec by
Lender in writing, (i) necher Grantor ror any tenant, contracic:, agent of other authorized user of the Property
shall use. generate, manufacture, stare, treat, dispose of, or release any hazardous waste or substance on,
under. about or from the Pegperty and (i) any such activity svall-oe conducled in compliance with ail
applicable federal, state, anc Incal laws. regulations and ordinances, ;nc\uomg without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender 2nd i's agents to enter upan the
Property to make such inspections and tests, at Gramtor's expense, as..crvier may deem appropriate to
determing compliance o' the Property with this section of the Mortgage. any-inspections or tests made by
Lender shall be for Lender's purposas cnly and shall not be construed to creas any responsibility or liability
on the part of Lerder to Grantor or ! any other person. The representations and r«a“ianties contained herein
are based on Grantor's due Jikgence in investigating the Prcperty for hazaruous vaste and hazardous
substances. Grantor hereby {a) releases and waives any future claims against lLepger for indemnity or
cantribution n the event Grantor becames liable tor cleanup or other costs Lader any such laws, and (D)
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, viabilities, damages
enaities, and expenses which Lender may directly or indirectly sustain cr suter resulting i«om a breac of
nis sechion of the Mortgage ¢r as a consequence of any use, generation, manufacture.” siorage, disposal,
release or threatened release Jf a hazardous waste or substance on the properties. The provisions of this
sertion of the Mortgage. irclucing the obligation to indemnity, shall survive th: payrent of the Indebtedness
and the satistaction anc recorveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by farec’'osure or atherwise.

Nuisance, Waste. Granior shzll not cause, conduCt or permit any nuisance nor commit, permit, or suffer any
sipping of 0r waste on or to the Property Or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will nol rernove of grant to any other party the right 1o remove, any timber, minerals
(including il and gas), soil. gravel or rock products without the prior written consent of Lender,

Removal of Improvements. CGranicr shall not demolish or remove any ‘mprovemens from the Real Property
without the prior written consent of .ender. As a condition 10 the removal of any improvements, Lender ma

require Granter to make arrangements satisfactory to Lender to replace such Improvements it

Improvements of al least equal va.ue.

Lender's Ri?hl to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lerder's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and condtions of this Mortgage.

ComPli_ance with Governmentil Requirements. Grantor shalt promptly comp y with all laws, ordinances, and
regutations, now or hereater in etfect, of all governmental authorities applicable to the use or occupancy of the
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Grantor shall repair or replace the damaged or destroyed !mprovements in a manne: satisfactory 10 Lender.
Lender shall, upon satisactory proof of su&h gxpenditure, pay or reimburse Grantor trom the proceeds for the
reasonable cost of repair or restoration it Grantor is not in default under this Mortgage. Any proceeds which
have not heen disbursed within 180 days after their receipt and which Lender has rol committed to the repair
or restoration of the Propeny shali be used first to pay any amount owing to Lender under this Mortyage. then
o pay accrued interest, and the remainder, if any, shall be applied to the pincipal balance of the
indgtgte%nes?. It Lenger holds any proceeds after payment in full of the Indetitedness such proceeds shall be
paid ta Grantor

Unexpired Insurance at Sale. Any uncxpired insurance shail inure to the benefit of and pass to, the
purchaser of the Property coverec by this Morgage at an!, trustee's sale or other sale held under the
provisions of this Mortgage, or at any loreclosure sala of such Property.

Compllance with ExlatlnF Indebtedness. During the period in which any Existing Indebtedness described

below is in eHect, compianca with the insurance provisions contained in the inst'ument evidencing such

Existing Indebtedness shall constitute compliance with the ingurance provisions uncer this Mortgage, 10 the

extent compl:ance with the terms of this Mortgage would constitute a duplication of insurance requirement. I

any proceeds-‘rom the insurance become payable on loss, the provisions in this Mortgage for division of

|_:docgteclds shal™ anply only to that portion of the proceeds not payabie to the holder of the Existing
ebtedness.

EXPENDITURES BY LELNER. { Grantor fals 1o comply with any provision of this Mortgage, incfudg:]g any
obligaliun 1o maintain Existirg Indebledness in good standing as required below, or if any action or proceeding is
commenced that would matznie'iy affect .ender’s interests in the Property, Lender on Cirantor's behalf may, but
shall not be required to, take anv action 1hat Lender deems appropriate. Any amount tFat Lender expends in S0
doing will bear interest at the r2.& provided far in the Credit Agreement from the date incurred or paid by Lender to
the Qate of regarmen: by Grantor /Ail such expenses, at Lendar's option, will ae be payable on demand, (b) be
adged 1o the balance ol the credit r¢ and be apportioned amang and be payable with .any installment payments
1o become due during either (i) the térm »!-any applicable insurance policy or- (i) the reraining term of the Credit
Agreement_or (c) be treated as a balon payment which will be due and payable a: the Credit Agreement's
maturity. This Mortgage also will secure-payment of these amounts. The rights proviled for in this paragraph
shall be in addition to any other rights or any remedies (0 which Lender may be entitled on account of the default.
Any such action by Lender shali rot be constrier. 23 curing the de'ault so as 1o bar LenJer from any remedy that
it olherwise would have had.

,\&IARRANTY; DEFENSE OF TITLE. The following prorisicns relating to ownership of the 2roperty are a part of this
ortgage.

Title. Grantor warrants that (a) Granlor holds good’ nnd marketable title of reco:d to the Property in fee
simple, tree and cledr of alt hens and encumbrances other(han those set forth in the Real Property description
or in the Existing Indebtedness section below or in any (e .nsurance policy, title repon, or tinal title opinion
issued in favor Of. and accegted by, Lender in cornection vatn this Mortgage. and (b} Grantor has the full
nght, power, and authority to ¢xecute and deliver this Mortgaae o Lender.

Defense of Tille. Subject to the exception in the paragraph above. Grantor warrants and will forever defend
the title to the Property against the tawful claims of all persons. .In ne event anv action or proceeding is
commenced that questions Gramor’s title or the interest of Lender un¢ar this Mongage, Grantor shall defend
the action at Granter's expense  Grantor may be the nomina) party in-such Aproceedmg, but Lender shall be
entitied to panticipate n the p-oceeding and 10 be represented in the proceding by counsel of Lender’s own
choice, and Grantor will deliver or cause to be delivered, 10 Lender such instrumens as Lender may request
from tirne 10 time 10 permit such participation.

Compliance With Laws. Granlor warrants that the Propenty and Grantor's use ol't1e Property complies with
ali existing appiicable laws, or linances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The fcllowing provisions concerning existing indebtedrass {the "Existing
Indebtedness”) are a part of this Mortgage

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary anc inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defaull under the instruments evidencing
such indebtedness. or any defauit under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, cr
other security agreement which has jirotity over this Monqage boy which that agreerrent ts modified, amended,
extendec. or renewed withou! the p-ior written consent o Lender. Grantor shali reither request nor accept
any future advances under any such security agreement without the priar written consent of Lender.

CONDEMNATION. The following drovisions relating to condemnation of the Property are a part of this Mortgage.

Apgucation of Net Proceeds. If all or any part of the Property is condemned by errinent domain proceedings
or by any proceedirg or purchase in ieu of condemnation, Lender may at its election require that all or any
gomon of the ne! proceeds of the award be applied to the Indebtednéss or the repair or restoration of the

roperty. The net proceeds of the award shail mean the award after paymeni of all reasonable Costs,
expenses, and attorneys' fees incurrad by Lender in connection with the condemnation.

Proceedings. f any proceed ng :n condemnation is filed, Grantor shail promptly nctify Lender in writing, and
Grantor shall promptly 1ake such steps as may be necessary 10 defend the actiyn and obtain the award.
Granior may De the nominal party in such proceeding, but Lender shall be enlitled to participate in the
proceeding and to be represenied in the proceed:ng by counsel ot its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be raquested by it from time to time to permit such
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extent as if that amount never had baen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise retating to the Indebtedness or to this Mortgage.

DEFAULTY. Each of the fellowing, at the cption of Lender, shall constitute an cvent of default ("Event of Default”)
under this qu?age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ne account. Thig can include, fer example. a faige statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantur's financial condition. (b) Grantor does not meet the repayment terms of
the credit ine acceunt. (CR Grantor's aciion or inaction adversely affects the coltateral for 1he credit line account or
Lender’s rights in the collateral. This van include, for example, failure to maintain required insurance, wasle or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the actount, transfer of title or
sale of the dwelling, creation of A lien In the dwelling without Lender's permission, fareclosure by the holder of
another lien, ar the use of funds or the ciwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ong or more of the following rights and remedies, in additicn to any other
nghts or remedies provided by law:

Accelerate ‘idebledness. Lender shall have the right at its aption without notice to Grantor to deciare the
entire égc{ebtedrass immediately du? and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ¥ith respect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a secureu ity Lnder the Unifarm Commercial Code.

Collect Rents. Lender shia! have 11e right, without notice to Grantor, to take possession of the Praoperty and
callecl the Fents including amourts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosls, against tharaebtedness. in furtherance of this nght, L.ender may require any tenant or other
user of the Propenr to make payments of rent or use fees directly 10 Lender. 1 the Rents ‘are collected by
Lender, then Granfor irrevocab!, sesignates Lender as Grantor's attornsy-in-lact to endorse instruments
received ir payment thereof in the rame of Grantor and to negotta!e the same and collect the proceeds.
Payments by tenanls or other users t) Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whetiver or not any proper grounds for the demard existed. Lender may
exercise its rigrts under this subparagragk either in person by agent, or through a recelver.

Morigagee in Possession. Lender shall have he right 10 be placed as mnngagee in possession or to have a
receiver appointed to take possession of all or uny part of the Property, with the power 1o protect and preserve
the Property, 1o operate the Froperty preceding foeclosure or sale, and to collect the Renls from the Property
and apply the proceeds, over and above the cost of the rem}wershgg. against the Indebledness. ~The
morigagee in possession or receiver ma% serve wicheyt bond i« permitted by faw. Lender's right 1o the
apé)omtrrent Q' & recever shall exis' whether or ney the apparent value of th2 Property exceeds the
Indebtedness Ly a subsiantia’ amounl. Employment by werdar shall aol disqualify & person from serving as a
receiver.

Jr?dlpcial Frrtareclosure. Laender may obtain a judicial decrae 1or2cidsing Grantor's intarest in all or any pant of
the Propery.

Deficiency Judgmenl. [f permitted oy applicable law, Lender raay obtain a judgment for any deficiency
remaining In the Indebtedness due (o ender atter application of all ainzus receivedt from the exercise of the
rights provided mn this section

Qther Remedies. Lender shall have all other rignts and remedes proviuea in thys Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To tha extent permitted by applicable law Grantor herepy wwaives any and all right to
have the propeny marshalled In exercising s nights and remedies, Lender shall be frue to sell all or any part
of the Property together or separately. 1n one sale or by separdte sales, Lender shaii ke sntitled to bid at any
public sale onall or any portiin of the Property.

Nolice of Sale. Lender shal give Grantor reasonable notice of the time dand place of aryv public sale of the

Personal Progerty or of the -ime after which any privale sale or other intended dispasition ¢f the Personal

&ropeu;ty is éo be _'tnade. Reasonable rotice shail mean natice given at least ten (10) days before the time of
e sale or dispositicn.

Waiver; Flection of Remedies. A wa ver by anz party of a breach of a provision ¢f this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 dJemand strict comf)hance with that provision
or a:a« other provision. Elestion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make expenditures or take action o perform an obligation of Grantor under this
Mortgage afte’ failure of Grartor 16 pertorm shall not atect Lender's right 1o declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lencer sha!l be entitled ‘o recover such sum as the court may ad*udge reasonable as attorneys
fees at trial and on any appeil. Whether or not any coun action is involved, ali reasonable expenses incurred
by Lender that in Lender's oainion are necessarylr at any time for the proteclion of its Interest or the
enforcement qf its rights shall tecome a part of the Indebtedness payable on demand and shall bear interest
from the date of expendilure urtil repaid at the rate provided for in the Credit Agreement, Expenses covered
by tnis paragraph include, without limitation however subject to any limits under applicable law, Lender's
artorneys’ fees and Lendar's legal expenses whether or not there is a lawsult, including atlornays’ fees for
bankruptcy proceedings (includ ng etforts 10 modity or vacate ary automatic stay o injunction), appeals and
any anticipat2d post-judgment collection services, the cost ol searching records, obtaining title repons
{including foreclosure reports), surveyors' repors, and appraisal fees, ang title insurance, 1o the extent
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

-

/' MICHAE-I:J PASSARELL

CAIT D S

ANTONETfR-GARRO

INDIVIDUAL ACKNOWLEDGMENT

|
STATE OF __k@i{cu.a&. )

) 88

COUNTY OF @ oAbk )

On this day before me, the undersigred Notary Public, personally appeared MICHAEL J. PASSARELLI and
ANTONETTA SARRO, to me known to be the indivdua's described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their frer and volurtary act and deed, for the uses and purposes

inerein ment-oned. / )
Given under my hand and official seal this 0244( day of AM- 19 4 fr
Bv_“ﬁl»"‘bd/hwt- ) LA AR Residing at é 94’7 ;ﬁ @JML

7 %{
Notary Publi¢’in andfor the State of Crtetlar O TICIAT SEAT:
“OFFICIAL SEAL”
OFORGENE § PIERCE

vestaey Public, State of Yo
Siv Corision Fxp 040000

My commission expires v // O / 2600

LASER PRQO, Reg. U.S. Pal. & TM OH., Ve-. 3.24a (c) 1998 CF| ProSumces Inc. Afl righ's reserved.
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