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AFTER RECORDING %A TO' } / o
"MORTGAGE SERVICES GR ISP , MORTGAGE Aect¥ 7812325
BANC ONE MORTGAGE CO'{PORAT!ON o
- 432 E, WASHINGTON ST. SUITF:IN1-1030 -
INDIANAPOLIS, IN 46204 ' B
THIS MORTGAGE( Sccurity Insttumen: ) is given on Octobor 13 i9%8 ‘ .. The mortgagor is
Gladstona-Norwood Trust and Savinos Bank, ae Trustees undex: Trust Agreement Dated
Decembex 17, 1985 and kno\m as Tras. Number 590

(*Borrowe:"). This Security Instrument is givento Acces) Financisl, Inc,

which i1 organized and existing under the laws of The sta. %o of {an oF wu -~ , and whose
address is 301 Islingtan Lane _
Schaunbury, 1L 60193 (’ u:ndb:‘” Borrower o'wes Lender the principal sum of
One Nundred Twenty-Six Thousand anr.l No/lOO .
wotars (US. 5125 000,00 ).
This deot is evidenced by Borrower's nole dated the same date as this Secufiy m#tument ("Note™), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on Novembey D1, 2013
This Security Instrament secures to Lender: (3) the repayment of the debt evidenced by the Nois, with ifiterest, and all rcncwals,
extensions and modifications of the Note; (b) the payment ‘of all other; sums, with intefest, aivansed under paragraph 7 1o
protect the security of this Security Instrument; and (c) the pcr'omancc of. Bonowct $ COVEDal: and agfcnm:n{s under this
Security Lastrument and the Note. For this putpose, Bormrowe: does hcrcb]r murtgagc grant’ and convey 1 Lender the foliowmg
described property located in - Cook Couaty, 1llinois:
PARCEL 1: 10T 36 IN CORNELL Lms APAR'I'MEN'I‘ UNIT 3, BEING A SUBDIVISION G# PART OF

THE NORTHEAST QUARTER OF SECTION 18, TOWNSBIP 42 NORTH, RANGE 10, EAST OF 'I'HE THIRD
PRINCIEAL MERIDIAN, IN COOR CﬂUNTY. ILLINOLS.

. PARCEL 7: EASE.MI.NT FOR THE BENEPIT QF PARCEL 1, AS SET FORTH IN THE DECLARATION OF
FASEMENTS RECORDED AS DOCUMENT 87252350, FOR WALKS, 'DRIVEWAYS, INGRESS AND EGR.ESS,
PARRING AND RECREATIONAL FACILITIES,

Parce] ID #: 02-16-215-042 . | |
which has e address of 432 - 438 lake Shore Dr, Palatine (Steeet, City),

llinois 6D0€7 (Zip Code) (" Propcny Add:ess").
ILUNOES -Sirgle Family- FNMAIFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the pmpcrty, and all casements. appunanam.cs anﬁ
fisturss now or hereatter a part of the peoperty. All teplacements and sdditions shall :dso be' covered by thxr Securify
[nstrument. Al of the foregoing is referred to in this Security Instrament as the "Property.”

. BORROWER COVENANTS that Burtower is Jawfully seised of the estate hereby conveyed and has the i ght o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Horrower warrants
and will defend geoerally the title to the merty agaiost all claims and demandy, subject 10 any encumbx ances of rekord.

THIS SECURITY INSTRUMENT comhiges uniform covepants for national use and non-uniform cuvenams ngth iimited
variations by jurisdiction to constitute a unif¢m security instrument cavering real prup:ny }

UNIFORM COVENANTS. Bormrower and Lender cavenant and ageee as follaws:

1. Puyment of Principal and In!eresi, Prepayment aod Late Charges. Bonower shall prmrplly pay whcn due the

principal of and intérest on the dedt evidenced by the Note and any prepayment and late charges due undet the Note,

2. Funds for Taxes and Insurance, Subject to appliceble law or to & written ' waiver by Lcnder, Bormwcr shaii- pay (o
Lendet on the day monthly pareents are due under the Note, until the Note is paid in: ‘full, a sum { "Fundv") for: (2) yearly taxes
and assessments which may aita'n prisrity over this Su:unry Instrurnent as a Tten oa thc Pmpcny. (b} ye.uly lcasehold payments
or ground rents on the Pmpenv i7any; (c) yearly hazard or property msurance premmms {d) yearly flood insurance premivms,
if any; {e) yearly mortgage insuian.e premiums, if any; and (f) any Surmy payable by Borrower (o Lmde: in accordance with
the provisions of paragraph 8, jn Lew 4 the payment of mangage insurance prcrmums Thcsc itemns are called *Bscrow Jiems."
Lemder may, et any time, collect and how! Funds in an ‘amount not g exceed the nmx.mum amaunt a lender for a federally
related mortgage loan may require for Borovier's escrow account uncer the federal Rcal Estate Set tlcment Proceduses Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. |"RESPA'), unless another law that applies 1o the Funds
sets 4 {esser amount, If 30, Lendsr may, at any tirie - collect and hotd Funds in an’ amount not to-exceed the lesser amount.

Lender may estimate the amount of Funds duc-on “ne basis of current data and reasonablc estimates of expcrdxmres of future

Escrow Items ot otherwise in accordance with applicabl2 tav:. R

The Fuands shall be beld in an institution whuse dipesits are insured by a Federa.l agency, 1mtrumcmahty. oar entily -

(including Lender, if Lender is such an institution) of ia any feasr»! Home Loun Bank. Lender chall apply the Funds 1 pay the

Escrow Items. Lender may riot charge Borrower for hn!dmg ano .,.,.ly-ng the Funds, mnua!ly anilyzing the escrow actotint, cr

verifying the Escrow Tems, unless Lender pays Borrower iniercst on flic Funds and applicable law permiits Lender 1o make such

a charge, However, Lendes may require Bortower to pay a oa¢-time <haree for an mdepcndcu' rial estale tax :upomng Bervice -

used by Lender in coapection with this loaa, unless applicable Jaw prrvides otherwise. Unlcss au agrcemc;:r is made or

appilcable law requires interes: 1o be paid, Lender shall nor be required to p2; Nomower my interest or eammgs ion the Funds.
Borrawer and Lender may agree in writing, however, that interest shall be paid o the Funds, Lender shall’ give to Bofrower,

without charge, an aupual accounting of the Funds, showing credits and debits to 1 ‘Funds and the purpose: for which each

debit to the Funds was made. The Funds are pledged as additional security for all sums récured by this Seeprity Imlrumnm

Jf the Funds held by Lender exceed the amounts permitted to be lield by apphc:lbh. faw Lender shall a:coué:t 1o Borrowcr o
for the excess Funds in accordance with the requirements of npphmble law. If the amoum siihe Funds teld by, ’Lcnder atany

time is not sufficient to pay the Escrow Items when due, Lender may so notify Bmmwcr in wrianz, and, in such *asc Borrower
. shalt pay 1o Lender the amoun! necessary to make up the dcﬁucm Y. Borrower sban makc up’the ueﬁcm:ncy m e’ wore than
~ twelve monthly payments, at Lender's sole discretion.

“Upoa payment in full of 2ll sums secured by this Sér.ubty lns&rumem Lender shall promplly mmL to Bor:nwcr any

Funds beld by Lender. If, under pacagraph 21, Lender shall acquire ar sell the Property, Lender, prior to e s umsmon or sale
of tha Property, shall apply any Punds held by Lender at the ume of acquisition or salc as a credit against tne's: s sccurcd by
this Security Instrurpent.

3. Applcation of Paymeats, Unless applicable law provides atherwise, all payments received by Lcnder urdec wagraphs

1 and 2 shall be applied: first, to any prepayment charges due vnder the Note; second, fo amounts payshle under paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late: charges due under the Note.
.4, Chavges; Liens. Borrower shall pay ail taxes, assessments, charges, fines’ ;md impositiops atributable to the: Propesty

which may attain priority over this Security Instrume:t, and leaschold paymenis or gmund renis, if any, Bonowcr shall pay

these obligations in the manner provided in paragraph 2, ot if not piid in that manner, Bumower shal] pay them on Lime directly
to the persan owed paymert. Borrower shall prompily ‘furnish to Léader all notices of amourits to be paid under this paragraph.
If Borrower makes thege payments directly, Barrower shall promptly Furnish 1o Lender recsipts ‘evidencing the payments.

Rorrower shall promptly dixcharge any Jiet which has priozity over this Security Instrument unless Borrower: (8) agrees in

writiag ta the payment of the gbligation secured by the Jien in a manner acccpiable to Leader; (b) contests in good faith the tien

by, n: defends against enforcement of the lien in, Jegsl preceedings which in the Lender's opinionr-ogerate to provent the

eaforcement of the lien; or (c) secures from the helder of the lien an agreement satisfactory to Lender uubordmtmg the Jiea'to
this Security Instrament. If Lender determmea that any past of the Property is subject ta a lien whlch may attain p iQrity over’ .
29 /" Eu

nrate!
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this Security Instrument, Lender may give Barrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one 0r
more of ths actions set forth above within 10 days of the giving of notice. ' '

| 5. Hazard or Pronerty Insurance, Borrower shall keep the jmprovements now existing or hereafter erected on the
Property insured agaiost Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Leader requires insurance. This insurance shall be maintaised in the amounts and for the periads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be dnreasonsbly withheld. T Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Propry in accordance with paragraph 7.

All fasurance poficics aad renewals shall be ecceptable to Lender and shall include a standard mortgage clause: Lender
$ha!l have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Boruwer. o - N

Unless Lender <06, Bortower otherwise agree in writinp; insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the zestoration or repait is economically feasible and Lénder's security is nct lessened. If the restoration or
repait is nit econpmically fiasible or Lender's security would be lessened, the insurance proceeds shall be applied to e sums
secured by this Security Initn'ment, whether or not then due, with"any excess paid to Borrower. If Borrower abancons the
Property, ar does not answer \viitin 30 days & notice from Lender that the insurance carrier has offered to settle 2 claim, then

Lender may collect the insuranc prateeds. Lender may usé the proceeds to Tepair or, restore. the Property or to pay sums
 secused by this Security Instrument, v/hciher or not then due. The 30-day period will begin when the notice is given. o
Unless Lender and Borrower otherwide agree in writing, aby application of proceeds to principal shall not extend ot
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Leniier, Borrower's right to. any insurance policies and proceeds resulting from
damage 1o the Property prior 1o the acquisition shall pass to Lender o' the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ‘ - o ) E _
6, Oceupancy, Preservation, Maintensnce and Frotsction of the Property; Borrower's Loas Application; Leaseholds,
Borrower shall accupy, establish, and use the Property as Bortower's principal residence within sixty days after the execution of -
this Security Instrument and shall contifiue ta ocoupy the Property as Borrower's principal residence for at feast one year after -
the date of occupancy, usless Lender otherwise agtees in writing, v hich canseat shall not be unreasonably withheld; or unless
extenuating circumstances xist which are beyond Borrower's coatrol. Bomower shall not_destroy, dsmage Of impair the
Property, allow the Property 1o- deteriorate, of commit wasie on the Propiay. Borrower shall be in defsull if any lorfeiture
 action or proceeding, whetber tivil or criminal, is begun that in Lender's paed faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Instrumrat ot Lender's secuzity interest. Borrower may:
cure Such a defaul: and reinstate, as provided. in paragraph 13, by causing the actian el proceeding to be dismissed with a ruling
 that, in Lender's good faith determination, precludes forfeituse of the Borrower's fitrest in the Property or other material -
itnpairmest of the liea crested by this Security Instrumeat or Lender's security interest, Jorrower shall also be in default if
Burrower, during the loan application proce:d, gave materially false ot inaccurste information er statements to Lender {or failed
to provide Lender with azy material information) in connection with the loan evidenced by thie Note, including, but not [imited
to, representations concerning Borrowei's occupancy of the Property as a principal residence. If th3s Sicurity Ipstrument is ona
feasehold, Borrower shall comply with.all the provisions of the:lease. If Rorrower acquifes fee 1z <0 the ‘Property, the
leasehiold ad the fe title shal! not merge unless Lender agrees o the merger i writing. .~ : o
7. Protection of Lender's Rights in the Property. If Borrower fails to.perform the covenanis and agreements contained in
this Security Instrament, or there is @ Jegal proceeding that may significantly affect Lender's rights in the Propeny (such as 3
proceeding in bankruptey, probate, for condempation ot forftiture or to eafarce laws or zegulations), then Lender may do and.
pay fof whatever is necessary to protect lhe value of the Property, and Lender's rights ia the Property. Lender's actions. may
include paying any sums secured by a licn which has' priority over this Security Instrument, . appearing in court, paying
reasonebie attorneys’ fecs and entering on the Property to make repairs. Although Lender may tase action under this paragragh
7. Lender doeanot bave to éo g0, - ‘ L - o T .
Any amounts disbursed by. Lender urder this paragraph 7 shall become additional debt of Borrower secured by this .
Security lastniment. Unless Borrower. and Lender agree to other terms of payment, these amounts shall bear interest from the - -
date of dishurscment at the Note rate and xhall be payable, with interest, upon notice from Lender to Borrower tequesting
payment. . ‘ T | |
8. Mortgape Insurance.. If Lender required mortgage insurance as a r.onditi'q'n of making the loan secured by this Security
Instrument, Bormower shall pay the premiwns required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage lnsurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to
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obrain coverage substannally equivaleat 10 the mortgage insurance pm'musly in effm &t & cost substaniially cquwalcm 0 the
cast to Borrower of the mortgage insurznce prevnously in effect, from on alternate mortgage insursf aj lpmved by Lcndcr i
substantially equivalent mortpage insurance caverage is not available, Borrower shall pay to LLnder each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when th: insurance coverege lapsed ok ‘teased 10

be in effect, Lender will accept, use and retain these payments as aloss reserve in lieu of morigage inmurance. Lass reserve
payments may 0o longer be required, at the aption of Lender, if morngige insurance caverage (in the amcunt and fm the pericd B
that Lender requires) provided by an insurer approvecl by Lemler again becomes availibie and is obtained. Borrowcr shall pay .
the premiums required to maintain mortgage ijsurance in effect, or to provide a loss resexve, until the rct;m_xemem for morigage
insurance ends in ccordance with any written agreement between Borrower and Lendet or applicable faw. : :

9. Inspectlon. Lender ar its agent may nake reasonable entries upon and inspeciions of the Pmpr-ny Lender shall give
Borrower notice at the time of or prior (o an Eispection specifying reasonable cause for the inspection.

10. Candemnation. The proceeds of azy award ot clam for dunages, direct or sonsequential, ia) connecuon wuh any
condempation or other taking of any pant of ‘b Property, or for conveyance in leu vf wndemnanon, zrn hnxtby assigoiad and
shall be paid ta Lender. :

In the event of a total takirg of the Propurty, the pmcecds shall be applied to the surs securer by tlus Sccunty Instrment,
whether or not then due, with 21y arcess pad 10 Borrower. In the eveat of a partial “aling of the Property in which the fair_
piarket value of the Property immri-.ety be’ore the taking is equal 1o of greater than the amount of the, sums secured by this
Security Instrumesnt immediately befor: tie taging, unless Forrower and Lénder m.heﬂwm agree in wrmng. ‘the sums secured by
this Security Instrument shall be reduced by the amount of the procieds mulnphdd by the fellowmg fraction: (a) the fotal
amount of the sums secured imuzediately belire the tahng. divided by (b) the. fajr mlu:lcet value of the Pmpeny xmmed:ately
befors the taking. Any balance shall be paid 1 Bupower, In the event of 2 pamal :ahng of 1hc Propénty in which the fair -
markst value of ibe Property immediately befare the taking is less than the amouni nf ihi: sums sccum! ‘immediately ‘before the
taking, ucless Borrower and Lender otherwisr agree it wriling or unless applicable i:w otherwm pmvxdes the procreds shall
te applied to the sums secured by this Security Instrument whather or ot the sums aresiien due. - :

If the Property is abandoned by Borrower, or if, afier notiie by Lender to Borrow er that the condernnor offers m make an
uward or settle a claim for damages, Borrower fails to respors iv Lender witkin 30 duys aﬂcr the date the notice is. given,
ender is authorized to collect and apply the proceeds, at its option, ~ :tm rlg rcstoratron or mpalr cf {he Pmperry or tb thc Surms
secured by this Security Instrument, whether or not then due. f J

Unless Lander and Borvower otherwise agree in writing, any ap.v'.mon iaf prmwds ® ‘pnm:.lpal shatf’ not .uuui o1
postpore the due date of the monthly payments referred to in paragraphs 1 and Z.0r chaugs the amount of such payment,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Evc~zion of the nmr. for payment or motifcation
of amortization of the sums secured by this Security Instrument granted by Lendt.r 15 any successor in interest of Barrower shall

ot operate to release the liability of the ungmal Borrower or Borrower's successors ir! intarest. Lender shall not be I'Ci'.]mmd o
commence proceedings against any successor ip interest or refuse to extend time for paviacit or othcrwxsc modlfy amortization
of the sums secured by this Security lastrument by reason of any demand made by the mgmal Burmwer or Borrower's
successors in intezest, Any forbearance by Lender in exercising any right or remedy 'sh: :!l Bollim g wawer of | or prtcludc the
axercise of any right or remedy.

© 12. Successors aad Assigns Bound; Joint and Several Llabshly, Co-s:gners He covensuts and agrcemcnts of this.

‘Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subjict 13, the pmxlswns of -
paragraph 17. Borrower's covenants and egreements shall be joint and several. Any Borrower who tosizus th:s Security
Instrement but does not execute the Note: {a) is co- signing this Security Instrument omy to mofgage, grun’ »"d cnnvey that
Borrewer's interest in the Froperty under the terms of thiy Security Instrument; (b) is nio: personally obligated to 5 2y the sums
‘secured by this Security lostrument; and {¢) agrees that Lender and any other Bnrrowcr ma:,r agree to extend, mod;‘yi fothear or
make any accommodations with regard (0 the terms of this Security Instrurneat of the Note-without that Borrower's consent.

13, Loan Charges. If the toan secured by this Security Instrament is ‘subject to 3 l..v.la which sets muunum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or nca te collected in connectmn with the

ioan exceed the permitted limits, then: (a) any such loan charge shall be reiluced by the: .mount necessary’ to rednce the chasge

to the permitted limit; and {b) any sums already collected from Borrower whxu.h excezded permitted Hemits witl be refunded 0

Borrcwer. Lender may choose to make this refund by reducing the p'mc:pal owed uder the Note: or by making a direct

paym:=mt to Borrower, If a refund reduces principal, the reduction will te treawd s i pamal prqpnyma.nt without any
prepayment charge under the Note.

14. Notices. Any natice to Borrower provided for in this Sccumy Instrument shaLl be given by dclurenng lt ur by mmlmg

it by first class mail unless applicable law requires nse of another method. The notice sh, il Le direcred 10 the Property Address

or any other addresy Borrower designates by notice 10 Lender, Any rotice to Lendett she u: b- gwc.n iby first class mail 10

Inll.lus___ .
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- 1ender's address suted berein or any other address Lender des:;gnates by notice to Boquwer Any notice pmwdcd for in this

Security Instrument shall be deemed to have bean givea o Borroser or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Insmnnznt ‘shall be governed by federal law and the law of the
jurisdiction ist which the Propenty is located. 1o the cvent that aay provision or clause of this Sccunty Instrument or the Note
conflicts with app!icable law, such contlict shall ‘not affect other provisions of this Security Instmmnm of the Nete which can be
given effect without the conflicting provisien, To this end the pr ovisions of this Security lmlrumcm and the Note are daclared
to be s=vereble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate md of this Sccurity Instrument.

7. Tranafer of the Property or a Beneficial Interest fn Borrower, If all of any part of the P'upeﬂy of any interest in it
i3 sold or trarsferred (or if 2 beneficial interest in Borrower is scld or transfcrred and Borrower is not a natoral person) without

Lender's pricr writien consent, Lender may, o its option, veduire immedzate paymem in full of sl sums secured by this

Security Instrument. However, this option shall not be exercised by I.tndcr if exercise is. prniubued by federal Jaw as of *J!e date

 of this Security Instrument.

- If Lender exarcisz: this opticn, Leader shall give Borrower notice of accelsration. The notice shall provide a permd of not
Tess than 30 days from b date the notice is delivered or wmailed within which Borrower must pay all sums secured by this
Security Instrument. If Borow:r fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
ptrmited by thiy Stcnnry Ingurint Without farther notice or demand on Botrower,:

18, Borrewer's Right to Rupstate, If Borrower meets certain condz::cms, Borrower shall have the right to have
enforcement of this Security Instruantr, d;sco&tmued a) any time prior to the ca:hcr of: (2) days (or such other period as
applicable faw may specify for reinsrar ciear; before salé of the Property pursuant to ady power of sale contained In this
Secyrity Instrament; or (b) entry of a judgmral aforcing this Security Instrument. Those conditions are that Borrower: {2) pays
Lender al! sume which then would be due ungry this Security Instrument’ and the Note as if no acteleration had occurred; (b)
cures any defanlt of any other covenants of egrseinents; (c) pays all expenses incurred in enforcing this Security Tnstrument,
including, but not limited (o, rcasonable attarneys’ ees; and (d) takes such action as Lender may reasonably tequire to assure
that the liea of this Security lastrament, Lendes’s righia e Froperty and Borrowes's obligation 1o pay the sums secured by
this Security lustrumemt shall cortinue unchanged. “Upup reinstateroent by Bonower, this Sccurity - Instrument ‘and the
obligations secured hereby shall vemain fully effective as if no aencicmation had occurted, However, 'this right to reinstare shait
net apply in the case of acceleration under parazraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or 4 pustial maercst in the Note (logether with this Stcunty
Instramsent) may be sold one or more times witaout prior notice to Borrewe:. A sale may result in a change ia the entity (known
as the "Laan Servicer*) that eallects monthly payments due under the Naote any *his Sacumy Instrument. There also may be one.
o7 more changes of the Loan Servicer uarelated to & sale of the Note. If there is ¢ change of the Loan Serv:cc., Bomwer will be
given written notice of the change i accardancs with pacagraph 14 above and applice’ic law: The netice will state the name and
address of the new Loan Servicer and the addsess to which payients should be mude. "'nc noticé will also contain sny other
information required by appltcahie law,

20. Hazardous Substances. Borrower 3hall not cause or permit me presence use, f‘Jsp..sal stomgc or release of any
Hazardous Substances on or in the Property. Borrower shall niot do, nor allow anyane &is: 1o do, anything affecting the
Property that is in violation of any Environmental Law, The pn‘cedmg two- senteaces shall not appiy (o the presence, use, or
storage ob the Froperty of smal! quantities of Hazardous Su‘ostances that e generaily recognized 1o € snptoprigfe te normat
residential uses and to maintenznce of the Propurty. )

Borrower shall promptiy give Lender written notice of any investigation, clatm, demand lawguit ot atrar actioa by any.
gr:ven'u‘nentnl or regulatary agency or private party involving the Property and any Yazardous Substance or Er vironmental Law

- of which Borrower has actual knowledge, )f Bprrower leams, or is potified by any govcmmcnlal or regulatory auraarity, that -
aity removal or other reraediation of any Hazardous Substance affecting the Propcny is necessary, Bonower shall promptly take
all necessary remedial actions in accordance with. Envuonmcmnl Law.

‘ As used in this paragrapk 20, “Hazardous Subsiances” are those substaces defined as toxic oz hazardous substanccs by

Enviropmental Law and the following substances: gasolme, kéroseae, other flammable or 1oxic petroleum products, toxic

pesticides and besbicides, volaile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Esnvironmental Law® meaas federal laws and Jaws of the jurisdiction where the’ Pmpcrty is located that

relate to beakth, safety or eavironmental profection. .

NON-UNIFORM COVENANTS. Rorrovver aod Lender further coverant and agree as fn“ows
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to dceeleration felluwlng Bormwer's breach
of any covesant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

inltisls :@.

QR eRI) meoma- | Poe s ate . . Form 3014 9/80
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nppliuh‘le law provides otherwise). The notice shall spccify. (a) the Jefauit; 1b) the nction requlred to curs the defavlt,
{c} & date, not less than 30 days from the date the notice is glven to Borrowsr, by which the default m; ast he cured; and
(d) that failure to cure the default om or before the date specified in the nolice may renuit in atcdemtion of the sums
secred by this Security Instrument, foreclosure by judicial proceeding and yals of the Property. The. nnncc shall Nurther
inform Borrower of the right io reinstate after acceleration and thr right to assert in the foreclosute proceeding the
non-existence of a default vt any other defense of Borrower tq accelerntion and! forcclosure, If the default is not cured on
vr before the date specified in the notice, Lender, ut its option, may reguire immediute payment it ful) of il sums
secured by this Security Instrument without further demind and may forelose this Security Instrument by judicial
‘roceeding, Lender shali be entitled to collect all expenses incurred In pursning the remedies provided in this paragraph
71, focluding, but not limited tc, reasonable atforneys’ fees and costs of title evidence.

22. Release. Upon payment of all tums secured by this Security Inttrument, Lender shalt release :hxs Sccurny Insrrumc'xr
without charge to Borrowze, Borrower shall pay any recordation casts.

13. Waiver of Homescrad. Borrower waives all right of hornem-ad exemptins in the Pmpcrty.

24. Riders t0 this Secusi?y mstrument If ane or more riders are executed by Borrower angd rccordcd togedier with thn
Security Instrument, the covegants and agreements of each such rider shall be incorporated into and shall amend and supnlcm nt
the covenants and agreements of (kis Seciurity Instrument as if the rider(s) were a p.ut of this Security fnstruroeat.

[Check applicable box(es})

Adjustable Rate Rider L — Condomisivm R!der Dl 14 Family Rider
Graduated Payment Rider (% Planned Unit Development Ricler L] Biweekly Payment Ride:
Ballooa Rider Aate Improvement Rider ‘Second Home Rider |
VA Rider Lhany) {specify] ' -

BY SIGNING BELOW, Barrower accepts and agrees fu the tarms and covenents contaived in this Security Instruracnl ahd

in any rider(s) executed by Botrower and recorded with it.

Witesses: ¥ American Nalional Bank and
Trust Compary of Chicagoy
As Successor Trustaa tas -
Associated Bank Chicago
This instrument is execuled by e

net persoraly but solely as Tustee in !rze gxercise Of the
powe and authority conferred upon and vested i it as such
Truss read that alb e
yemanties,  indemnities, represenianons covenants,  unoer-
Lkings and agreemenls herein mads on the pan o the
Truslee are ¢ndera
ang A I
sioifity is assumed by or shall at any
torn able against the Truslee on ach ount of any waranly,

W covenant,  undesaking or  agree.
‘ menl ! ]lne e mn instrument.

Sa_r'n “ A sC k —-T"‘
“American Naliona! Bank z\mf
Trust Company of Chicago,
As Sutoessor Trustea to
Associated Bank Chicago

signed and deliversd the $aid instrument az
Given under my hand and official seal, this

My Commission Expires:

OFFICIAL SEAL.
VALERIA JANCHIC|

Nounv PUBLIC, BTATE OF ILLINDMS
MY COMMISSION EXPIRES: 0!!05!02

ken by it solely i s, capacﬂy .as Trustee Seeal)
lime be' asserted or, .mmw"

i =t

Ao ATSTONE-NGEWOOD TRUST AND SAVINGS

BANK "XS TRUSTEES UNDER TRUST AGREEMENT (se l])
UATED U;VPMEER 17, 1885 AND KNOWN AS -sorrower
TRUST NUMEER 990 ANU NOT PERSONALLY
EY.A ___Iilf \&J:_, (Seal)
rust W"“"‘- -Bormowet
QJSLC'uunty 55!

» & Notacy Public in and for said county snd srate 4o hcn:by centify

. pe:sonally known th me to be thc sams pmon(,) whose nnmc(s)

subscribed to the foregoing instrument, appeared before me this day'in person, and acknowledged that

free and voluntary act, for the uses and puzposcs thi.r-m set fonh
day of Oo ‘ !qq 3

“fﬁUbé./(lu; L

_ Nntary Public

Pieors.  Form 3014 9790
| .
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1-4 FAMILY RIDER
1gnment of Rents -
THIS 14 FAMILY RIDER is made this 13th day of October 1398 ,

and is irce orporated into and shall be decmcd 1o amend and supplemcnt the Mortgage, Deed of Trust ar
Security Derc /the "Security lns:mmem") of the same date given by the undersigned (the *Borrower”) to
s:uueBnnouerchmloAacesa Financial, Ine,

‘ _ (he”
"Lender®) of the same dat, and covering the Propeity described in the Security Iuslrumcm and located at:
432 - 438 Lake Shoze Or

Palatine, IL 60067 _
[Peoperty Address]

14 FAMILY COVENANTS. In additian to the covenants aad agreeients made in the Sccunzy
fustrument, Borrower and Lender further covepant snd hgree as follows:

A. ADDITIONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeat, #r following items are added to the Froperty
description, and shall also copstitute the Property covered ov'the Security Instrument: building matexials,
npphmces and goods of every nature whatsoever now or hercafes located-in, on, or used, or intended ta
be used in connection with the Property, including, but not limitr (o, those for e purposes of supplying -
or distributing beating, cooling, electricity, gas, water, ait and light, fire prevention and extinguishing
apparatus, security and accesy contro] apparatus, plumbing, bath tubs, wzier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dxsposals washers, dryars, awu.rss, Storm wmdows, storm
toors, screens, blinds, shades, curtaing and curtain rads, attached mitrors, cabizets, panefling and attached
floor coverings now or hereafier aitached o the P:openy all of which, incluiing replacements and
additions theretc, shall be deemed to be and remain a part.of the Property covered-hy the Security
Instrument. All of the forcgcmg together with the Property describe in-the Secutity Ins':ument (or the
lsasehold estate if the Security lustrument is on a Jeasehold) are referred to in this 1-4 Family ¥icer and the

Security Instrument as the "Property

MULTISTATE 1- 4 FAMILY RIDER - Fannis Mas/Freddie Mac Uniform instrument .
Paga 1 of 3 Initials: :
(@570 19705) VMP MORTGAGE FOAMS - (800)521-729* Form 3170 3/93
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B. Hazard Insucence. So ong as the Owrers Association maintains, with a generally acccptcd *_
insurance carrier, 2 "master® or "blanket® policy insuring the Property which is satisfactory to Lender and.
which provides insurance coverage in the amounts, for the prriods, ind. n;amst the bazards I.cndcr"
requires, including fire and hazards included within the term "extended cow -:a,g4 * then:

(i) Lerder waives the provision ia Uniform Cowsnant 2 for she: monthly payment 10 Lcudér of
the yearly premium jrisiallments for hazard iosurance on the Property; and !

(ii) Borrower s whligation under Umform Covenaat § to maintal n hazard msu:mce cuveragl- on -
the Property is deemer o’ iefied to the extent that the required coveryse is provided by the Owners
Association policy. '

Barrower shall give Leudre prumpl notice of any lapse in rcqu'ncd hmd insurance covcmge
provided by the master or blanket jolicy. i '

In the event of a distribution of ¥az:r4 insurance proceeds in lieu of r.storanon or repm followmg a
loss to tbe Property, or to commop areay and facilities of the PUD, any praceeds payable to Bom)wei are
bereby assigned and shall be paid to Lender, Leuder shal.l apply the pmc-*ad's to the surns secured. by Lbc :
Security Inscrument, with any excess paid to Borioveer,

C. Public Liability Insurance. Borrower snizil taks such actions as may be reasonal&le fo insure. th&t ‘
the Owners Association maintains a public liability rsurance ’)Dhuy acl eptable n form amount, and
extent of caverage to Lender,

D, Canderonatlan. The procecds of any award av.claim for dan agcs duccl qr consuqucnt fal,
payable to Borrower ia connection with any condemnation. or other taking i1 all or any pait of the Property '

or the common areas and facilities of the PUD, or for agy conveyz4e fn 1z of condemunation, are hereby
misigned and shall be paid 1o Lender, Such proceeds shall be apphiec by ..mdcr m the sums sccured by the -
Security lastrument as provided in Uniform Covenant 19.

E. Lender's Prior Consent. Borrower shall not, except afler uutm' %0 iender 2nd with Lender 5.
prior written consent, either partition or subdivide the Property or consent "o

(i) the abandonment or termination of the PUD, except for abanconmert o; termination required
by law in the case of substuntial destruction by fire or other casualty or in the fase of a takina by
condemnation or eminent domain; -

(i} any amendment to any prov:smn of the ‘Ccnsnmcm Documt ats” if t'm: provision is {c t the
cxpress beaefit of Lender;

(iliy sermination of professional managcmml and assumption of !elf—managcmem of Gie Cvners -
Association; or :
(iv} any action which would kave the effect of repdering the public uabxhty insarance cov ragr' .
maintained by the Owners Association unacceptable to Lender, :

' Inltinla: :
@‘w 19705) Poga 2 of 3 “Form 3150 9/50
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F. Remedies. If Burtower does no! pay PUD dites and assessmenls when due, then Lender may pay
them. Any amourts disbursed by Lender under this paragraph F shall become additional debt of Borower -
secured by the Security Instrugnent. Unless Borrower and Lender agree to other terms of payment, these
amow's “hail bear interast frem Ihe date of disbursement 2t the Note rate and shall be payable, with.
inleresl, 1'jon rotice frony Lender to Borsower requesting payment: ' '

BY SIGNINZ BZLOW, Borrower accepts and agrees to the terms and provisions contairced in this PUD "

o e
_ S , - : o

' GLADSTONE -NORWOUD, TRUST AND SAVINGS Tgsmg:gﬁuézeqm;; .
BANK, AS TRUSTEES UNZER TRUST — Assouiated BankCNE0O' " (seal)

AGREEMENT DATED DECEMGER 17, 1985

-Borrower
AND KNOWN AS TRUST NUMBER 530 AND NOT- o

PERSONALLY o ‘ ' __(Seal)
‘ ' “Borrower : o -Borrowes

(Seals e (SeD)
- -Rorm ver SR - -Borower

BY, I R (sey o S (Seal)
rast Offvees -Botower - . -Bofrower

@iw {9708 ' Pige3atd . rorm 3150 9/90 -

This instrument is evecuted by the  undersigned Land Trustee.
not personaily but. solely as Trugles in ine exertise of the
power and authory conferred upan and: vesled m it as suen
CTrastes. W is expressly undersleod. and - agreed that all the:

varmanbes, indemnities,  rapresentaiions, . covenants,  under-

lakirgs end ageements hereln - made on the pait-.of the :

Trustea am underiaken Dby it solaly in it capacily as Trusles .
and not personally, No o persondl liabiy or personal: respor-

shifty i5 assumed by or shall at any lime te assered of en-

forceable against .the Tustee on account of any  wasranly,

indemnity, feprasentation, covenant” undertaking - or  agree-

ment of the Trustee i this instrument. '
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th ‘ day of
gectober , 1998 , and is mc.orpmaleti into and shall be
deemed to amerd and supplemr.nt the Mortgagc Deed of Tmm or Security Deed (the "Security
{nstrument”) of tle “ame date,given by the ‘undersigned (the "Borromr") fo secure Ecrmw::r s Note 10
Access Finanecial, Ine. :

‘ {the
*Lender*) of the sarme date ar2 covering the Property described in the Security Instrument and located at:
432 - 439 Lake Shore Dr

Palatine, IL 60067

‘ . "Property Address)
The Property includes, but is mt Jimited tc, a pzive of Jand improved wsth a dwr.umg. :oge:hcr with other
such parcels and certain common areas and facilities, s a*scnbed mcovmm"vs CONDITIONS AND
RESTRICTIONS
(the "Declaration”). The FProperty is a parn cF + planned unit dcw:lopmr:m known as
CORNELYL LAKES :

‘ [Name of Planned Uit Davelupmer He

(the *PUD*). The Property also includes Borrower's intercst in the hemeuwners association ar equivalent
entity owning or managing the conupon areas and facilities of the PUD {the "Owness Assacialion®) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreementr ‘madé iv the Security lnstmmam‘
Bommower and Lender further covenant and agree as follows: _

A. PUD Obligations. Borrower shall perform 21" ¢f Borrower's obligaticas undcr the PUD [
Constituent Documents. The “Constitvent Documents™ are the: (i) Declaatior; (i) articles. of
incorporatiop, trust instrument or apy equivalent document which creates the Owners Assuciati o, and (i)
any by-laws or other rules or regulations of the Owaers Association. Borrower shall pmmpﬂ ¥ pay, when

due, all dues and assessments imposed pursuant to the Constituent’ Documents.’

MULTISTATE PUD nlDEﬂ - Singls Family - Fannle Mas/Fraddie Mac UN!FOHM; INSTIIUMENT ‘ Fbrm 3150 9]9:!
Page 1 of 3 - Initinls:_
@w‘?u {3705} VMP MORTGAGE FORMS - {800]521-7201

@m*
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B. USE OF PROPERTY; COMPLIANCE WITE LAW, Borrower shall not seek, ageee 1o or make
a change in the use of the Property or its 20ning classification, unless Lender has agreed ia writing o the
change. Borrower shall comply with all laws, ordinances, regulatwns and requirements of any
govermnmental hody spplicable to the Froperty.

C. SUb™IDINATE LIENS. Except ag permitted by federal Jaw, Borrower shall nuL allow any lien
inferior 10 the Security Instrement 19 be perfected aguinst the Froperty without Lender’ s prior written
permission.

D. RENT LOES L“SURANCF. Borrower shall maintain insurance agamst rent 10ss in addition to
the other hazards for witic insurance is required by Uniform Covenant 5.

E. "BORROWER'S PACHT TOQ REINSTATE" DELETED. Umform C‘uvenam 18 is deleted.

¥. BORROWER'S (M UUPANCY. Unless Lender and Borrower otherwise agre¢ in. writing, the
fieat sentence in Uniform Covenint ¢ <onceming Borrower's occupancy of the Property i§ deleted."All
remaining covenants and agreements et forth in Uniform Covenant 6 sha.n rcmm in effect.

G. ASSIGNMENT COF LEASES. Upc.n Lender's r:qucst Borrower shail assign to Lender all {eases
of the Property and all security deposits’ mide in connection with leases of the Propemy. Upoa the
assignment, Lender shall:have the right to modihy, axtend or terminate the ex:stm,g leases and to execute
new ieases, in Lender's sole discretion. Ay ussl in this paragraph G, the word *[ease” shall mean

. *sublease® if the Securily Instrument is on a leasehold.

H. ASSIGNMENT OF R'FN'I‘S APPOINTMELW N¥% RECEIVER; LENDER IN POSSESSION
Borzawer absolutely and unconditanally assigns and Cansfars to Lender all the rents and teveniies
(*Rents") of the Property; regardless of to whom the Russ of the Property are payable.. Borrower
authorizes Lender or Lender’s agents to coﬁw the Rents, and agrues that each tenant of the. Property shall.
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender -
has given Borrower potice of defailt jursuant to paragraph 21 of the’ Srf ariy hurumnt and (i) Lendcr
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent, This asgignment
of Rents constitutes an absolute assignment and oot an assignment for. addmon { weurity oaly.

" If Lender gives. notice of breach to Borrower: (i) &)l Rents received by. Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be appued 10 the sums sesured. by the Security’
lostrument; (i) Lender shall be entitied 1o collect and receive. ali of the Rents of ihe. Property. (iii)
Borrower agrees that each reaant of the Property shall pay all Rents due and anpaid to Lencer ur Lender's
agents upon Lender’s written demund to the tepant; (iv) unless applicable- 18w pravides otherwize all Rents:
collected by Lender ar Lender's agents shall be epplied first to the costs of taking control of ang "..omgmg-'
the Ptoperty ind colleclipg the Rents, including, ‘but not limited to, altomeys fees, receivel's jees,’
premiums on receiver's bords, repair and maintenance costs, insurance pramiums; 1axcs,. assessmetis Wil

_other charges. on the Progeny, and then (o' the sums secured by the. Security Instrument; (v) Lender,
Lencer's agents or ay judicially. appoiated receiver shall be liable 1o acéount fot only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed 10 take pnﬁsmsmn of and manage
the Property and collect tte Rents and ptofits derived from the Prcpl:ny without any showing as to the
inadequacy of the. Pmpeny as securiry.’ , :

) Initials; o
@R;67v (9708) . Pegrl013 o Form 3170 3/93
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall becorpe
indebtedness of Barrower (o Lender secuzed by the Security lostrument phrswark to Uniform Covenant 7.

Borrower iepresents and warrants that Borrower has not executed any prior assignment of the Rents
and has pot and #ill not perform any act thas would prevent Leader from exercising its rights undir this

aragraph. ‘ ‘ - o
d Le%dct. or lapder's agents or & judicially appainted receiver, shall not be required lo enter upon,
take control of or raip.ain the Property before or after giving notice of default 1o Borrower, However,
Lender, or Lender's agests or a judicially appointed receiver, may do & at any time whea a default occurs.
Any application of Reats zna'! not cure or waive any default or lnvalidate any other right or remedy of
Lender. This assignment of <eiits of the Propesty shall terminate when all thie sums secured by the Securiry
Instrument are paid in full. ’ : C

I. CROSS-DEFAULT PRC/VISION, Borrower's default or breach under any Dote or agreemcnt in
which Lepder has an interest shall be a breach under the Security Instrument and Lender may invoke any of-
the remedies permitted by the Security istrument, ‘

BY SIGNING BELOW, Borrower accep's el agrees 1o the terms and prbvisioh.': tontained in thisj
14 Family Rider. ' " American National Bank and \

1‘ _ ’ "': oy fChl'can
GLADSTONE-NORWOOD TRUST AND Pgonlionk Rbuirr

(Seal)

SAVINGS BANK, AS TRUSTEES UNDER (Seal) Asgicizisd Bank Chicage _

TRUST AGREEMENT DATED OECEMBERporower - ' ‘ " .Bomower
17> 1985 AND KNOWN AS TRUST NUMBER ‘ ; : . ,

990 _AND NOT PERSONALLY - (Seal) /. ‘ o (Seal)

' Bormower . . Bo rrower

(Seal) . o (Se)

-Bomower . “Borrower

{Seal) - ‘ e (Seal) |

' “Bormoweg : T Bocrowee

&,57u 19708) Page 3 of 3 j ) * Farin 5170 3193

This instrument s execited by the undersigned land Trustes

not persoraly tut solely as Trustee In 1I'?e exercise. of the

pm-:er angd authorly. conferred upon and vested i it as Such
Trustee. -t is expressly understood and agrsed that alt the
wananies, indemnities, - representalions,  covemanls, - under-
takinigs and agreements herein made on the part. of lhe j
Trustee are underiaken by il solely in Hs capacty as Trustee '
3.”53 noi persorally. -No personal liabifly or personal respon-

sibifly is assumed by or shab at any tme be assered ot en- -
ffjge;ﬁ!e &gainet t?e; Trustee on account of ‘any watranty.
irdemniy, * regresentalion, covenant. . undertaki -

ment of the Truslee in this instument 9o egee



