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MORTGAGE

THIS MORTGAGE ("Sevurity Instrument”) is giveron October 16, 1998 . The monigagor is
LUZ N RUIZ, UNMARRIED :
AVK

("Borrower™). This Sccunity Instrument is given 1o

AMERICA’'S WHOLESALE LENDER , _

which is organized and cxisting under the laws of NEW YORK , and whosc address is

¢ 4500 PARK GRANADA, CALABASAS, CA 91302-1613 :

e ("Lender"). Borrower owes Lender the pnnmpal sum of

Wd NINETY NINE THOUSAND and 00/100

= Dollars (US. §  99,000,00 ). Ttus debl is evidenced by. Borrower's note 4ied the same date as this Security

= Instrument ("Note"), which prowdcs ‘for monthly pavments, with the full debt, if not paid carlier, due and payable on

November 1, 2028 . This Sccursty Instrament sccures to Lender: {a) the repayment o e debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymem ox albcriier sums, with interest,
advanced under paragraph 7 1o protect the security of this Security- !nstrumcm, and (c) the. pcrmrmanc, ci Borrower's covenants
and agreements under this Security Instrum;,m and the Nole. For this purpasc, Borrower does hereby morig sge, grant and convey
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to Lender the following described propenty located in - COOK _ County, Ilhnms
ILLINOIS - Zinglo Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT : iniiale: _A_NA&
q «6HIIL) 9502000 CHL (10/96) VHP MOATGAGE FORMS - (8C0)321-7291 Page ot 7 Form 3014 9/30

‘m
' o




.- UNOFFICIAL COPY?ss,,

_ - o : LOAN {f: B975764
0T 23 IN BLOCK 3 IN LAWLER PARK SUBDIVISION IN THE NORTH 1/2 OF THE NORTH
1/2 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD =
PRINCIPAL MERIDIAN, TOGETHER WITH A RESUBDIVISION OF LOTS A,B,C,D AND G IN
50UTH LOCKWOOD AVENUE SUBOIVISION IN SAID SECTION 21, ACCORDING TO THE.
PLAT. OF SAID LAWLER PARK SUBDIVISION, REGISTERED IN THE OFFICE OF TKE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 1014942, 1N
COCK COUNTY, ILLINOIS.

TAX 1D #1921217014 : ;
Parcel ID#: 19 21 22/ 114 : L .
which has the address of 6419 SOUTH LECLAIRE AVENUE ,CHICAGO ‘, : ' ‘ .
‘ ‘ ' . [Sueer, City) :
litinois 60638~  ("Propera-Addr:ss”),

Zip Code]

TOGETHER WITH all the improveasents now or hereafter crected on the preperty, and all easerdents, appuitenances, and
fixturcs now or hereafter a part of the propert s, /! veplacements and additons shati also be covered by this Sccurity instrument
All of the foregoing is referred to in this Secunity instriment as the "Property.” . ;

BORROWER COVENANTS that Borrower is ‘awfully scised of the estate hereby conveyed and has the nght o morigage,
grant and convey the Property and that the Property 15-uncncumbered, cxcept for encumbrances of record, Borrower warrants and
will defend generally the title 1o the Property against all ¢l2mz and demands, subject 1o any encumbrances of record.|

THIS SECURITY INSTRUMENT combincs uniform. covenants for national juse and ron-uniform covenants with limited

variations by jurisdiction to constitute a nniform security instruflicnl covering teal property. ' :

UNIFORM COVENANTS. Barrower and Lender covenant and, agiee as follows: !

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and inicrest on the debt cvidenced by the Note and any prcoa; meri and e charges due undgr the Nolc,

2. Funds for Taxes and Insuranee. Subject to applicable law or to-a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments. are due under the Note, until the Notz is paid in full, 8 sum ("Funds*) for: (1) yearly taxes
and assessments which may attain priority over this Security instrument as a'fien on the Property; (B) yaarly leaschold payments
or ground rents cn the Property, if any; () yearly hazard or property insurance rciniums; (d) yearly flocd insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Bonower to-Lender, in accarllance with the
provisions of paragraph 8, in liew of the payment of mortgage insurance premiun:e. Tiese ilems.are. called "Hscrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximur: wnount a lender for a fe‘dcm!ly related
morigage loan may require for Borrower’s escrow account under the federal Real; Estaie Sradeiaent Procedures Jict of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢t seg. ("RESPA"), unless anather law tha. applies to the Funils sels a lesser
amount. If so, Lender may, at any time, cotlect and hold Funds in an amount ait to exceed the lesser amoun). Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendivires 2f fuwre Ecrow hems or
otherwise in accordance with applicable law. _ , o - S ‘

- The Funds shall be held in an institution whosc deposits are insured by a federzd agency, instrumenia’y, o1 chtity (including
Lender, if Lender is such an instmution) or in any Federal Home Loan Bank. Lender shall apply the Funas o pay the Escrow
hiems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iwms, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender 1o make such a charge,
Fowever, Lender may require Borrower to pay a onc-time charge for an indepenident real cstate tax seporting service used by
Lender in conncction with this loan, unless applicable law provides ctherwise. Utless an agreement is made o} applicable law
requires interest 0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds| Borrower and
Lender may agree in writing, however, that interesy shall be paid on the Funds, Lentler shall give 1o Bomower, wilfhout charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the plarpose for which each debit to the Funds was
made. The Fands are pledged as additional security for al! sutns secured by this Secuity Instrument, {

If the Funds held by Lender cxceed the amounts permitted to be held by applicable. law, Lender shall account Ju Rorrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lendcr at any time is
ot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
i0 Lender the amount necessary 10 make up the deficiency. Borrower shalt make up the deficiencly in- no mare than twelve
monthly payments, at Lender's sole discretion. i : ' | i

Upon payment in full of all sums sccured by this Security Instrument, Lender shatl prompuly refuind 1o Borrdwer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior o th acquisition or sale of the
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Pfopcny, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums sccurcd by this
Security [nsirument,
3, Application of Payments.  Unless applicablc law provldes omerwmc. all paymems received: by Lénder under paragraphs
.. 1 and 2 shall be applied: first, to any prepaymcm charges due under the Noig; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal duc; and last, to any late charges duc under the Note,

4. Charges; Lisns. Borrower shall pay all taxes, assessments, cha:gcs, fines and- unposmnm almbumble to the Property

which may atain priority over this Secunt) Inslrument, and Jeasehold payments. or groind rents, if any. Borrower shali pay these
obligations in the manncr prowdcd in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
persan owci payman Barrower shall prorply furnish W Lendér all potices of amuum.s o be paid under this ‘paragraph. i€
Borrower makes these payments directly, Bortower shal] promptly fum;sh o Lender Teceipts cv:dcncmg the payments,

Borrower. shall prompuly discharge any lien which has priority. over [h:s Sccumy Instrament’ unless Borrower: (a) agrees in
writing (o the paymeat of the obligation secured by the lien in a manner acceptable 10 Lender; (b) (.OI‘I!BStS in good faith: the ticn .
by, or defends .against enforcement of thz licn ‘in, legal proceedings’ ‘which in’ the Lender's opinion operale to _prevent the.
enforcement of the lien; Or (¢} sccures frara the hotder of the licn an agxeemem sausfacwry to Lender subordmaung the lien'to .
this Sccurity Insu-umcnt 1f Zerder dc:cnmncs lhdl any part.of the. Propcrty is subject to'a lien whlch may attain priority over this
Security Instrument, Lender miy 4 1vc Borrowel @ notice: 1dcnul'ymg the lien. Borrowcr shall 'umsf\f the lien, or take one or more
of the acuons seL forth above within ' da-,n of the gwmg of notice,

5. Hazard or Property Ensuranc:.~ Bomower shall keep the improvements flow existing or hereafter crected on the Property
tnsured against loss by fire, ham.rds inchzied within the term: "cxiended. coverage” and any, “other- hazards,” mcludmg floods or -
flooding, for which Lender fequires insurance. Lhis insurance shall be maintained in the amounts and for he periods that Lender -
requires. The insurance carrier providing the insysaice shall be chosen by. Borrower subject to Lender s approval which shall not.
be unreasorably- withheid. If Borfower fiils 1+ maintain: coverage described above, Lender may a1’ Lender’s option,:obtain.
coverage to protect Lender's rights in the Propeny 1 ac Sordance with. paragraph 7. .

All insurance policies and renewals shall be accepraniz 19 Lender and: shall mcludc a slamiard mungagc clausc Lendsr shal.l' _
have the right to hold the policics and rene wwals, 16 Levier ﬂ'qum:s, Borrower shall: promptly give to. Lender all receipts of paid
premivms and renewal notices, In the event of loss, Borrower shatt give prompr. not:cc tothe | msurancc carrier and Lcndcr Lender
may make proof of loss if not made prompuly by Borrowcr

Unless lender and Borrower otherwise: 8grec in writing, tispiace: proceeds shall be apphed 0. restorauon or rcpmr of the
Property damaged, if the. restoration of repir s ecoriomically feasitie and. Lender’s security. is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be le:ssasd. the insurance proceeds shall be applied to the sums °
secured by this Security Instrument, whether or. not then duc, with any. excess: paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 clays a'notice from. Lender that the insirance earvier has offered to settle a claim, then:

Lender may collect the insurance proceeds. Lender may use the procéeds te: cpair nr restore the Praperty or 1o pay sums sccumd o

by this Security Instrument, whether or not then due. The 30-day period will begin whea the notice-is given.

Unless Lender and Borrower otherwise agrec in writing, any application of pruseeds to principal shall not. exlend or postpone
the due date of the monthly payments referred to in- paragraphs 1 and 2 or change the enopnt of the paymerits, If under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and. prr.eeds resulting from- damage to the -
Property prior (o the acqmsmon shall pass o Lender to the exient of the :ums securcd bf ns’ Sex: unty Insn'umem mxmedmtely,
prior (o the acquisition, *

6. Occupancy, Preservation, Maimemmce and Protection of the Property, ‘Borrower’ S wom Apphcatlon, Leaseholds
Borrower shall occupy, establish, and us¢ the Propeny as Borrower's pnnupal tesidence within six 1y driys after the execution of -
this Security Instrument and shall continus 10 occupy thc Propcny as Borrower’s principal residence, 1or a¢ Zast one year after the
date of occupancy, unless Lender otherivise. agreds in writing, which consént shall not be’ unrcasonzoly withheld, or unless
extenuating circumstances exist which are bcyond Borrower's control; Borrower shall not: dcs!my. ‘damage ¢ irmair the Property,
allow the Property to deleriorate, -or ;.ormml wasle on ‘the Property. Borrower shall be in default if any forfimre action ot .
proceedmg, whether civil or crimini}, is begun that in Lender’s good faith udgmcnt could result in-forfeiture of the Property ar -
otherwise malerially impair the lien created by this Security Instrument or Jendcr s securily interest. Borrower may cure such a-
defaull and reinstate, as provided in paragraph: 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, preclides forfexture of the Borrower's interest in the Pmpcrty or other material impairment of
the lien created by this Security Instrument.or Lender's secarity interest Borrower shall also be in defaut if Borrower, during the
loan application process, gave materially. falsc or inaccuraie information or siatements 1o Lender (or failed 1o provide Lender with -
any material information) in connection: with the loan evidenced by the’ Note, ‘including, but not imited 10, representations
concerning Borrower's occupancy of the ‘Property as’a principal residerice; [f this Security Instruemenit is on a lcaschold, Borrower
shall comply with all the provisions of the Jease. If Bomwer a..qmres fee title o the Propert) the ltmehold and- lhc feo title shall
not merge unless Lender agrees 10 the merger in writing, -

7. Protection of Lender’s Rights in the Property. 1t Borrowcr fails w pertorm the covenants and agreemcms contmned in
this Security. Instrument, or there is a legal procecdmg that may- significantly affect Lender’s rights in the Property (such as a-
proceeding in bankruptey, ‘probate, for condemnation or forfeiture or 1o enfarce laws of regulations), then Lender may do and pay
for whaicver is necessary 1o protect the valic of the Pmpeny and Lendcr 5 nghls in‘the Propeny u:nder $ actigns may include

lnmllu __Lf,l/__&
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faying any sums secured by a lien which has priority over this Securify Instrument, appearing in court, paying reasonabic
atorneys’ fees and entering on the Property to make repairs, Although Lender muay take action urder lhl.b paragraph 7, Lender
- dioes not have to do so.

Any amounis disbarsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts shall bear interest from the date of

“dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower requt-.snng payment

8. Mortgage Insurance, If Lender required morgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required © maintain thc morigage insurance in cfl'ch It'. for any reason, the
niofgage insurance coverage required by Lender lipses or ceases to be in effect, Borrower shall pay the premiums required 1o

obtain coverage subsiantially equwalcm to the mortgage insurance previously. in effect, al a cost subsmnuaily cquivalent the
cost 1o Borrower of the mongagc insuranc previously in cffect, from an alternate mortgage. insurer ‘approved. by Lender. If
substantially eqmvalcm meiigage insurance coverage is not available, Borrower shall pay o Lender’ eash month a sism-equal to
one-twelfth of the yearly mcitgage insurance premi 1m ‘heing paid by Borower when the insurance’ coverage lapced or ceased 0
be in effect. Lender will accepic use and retain thase paymenis as a loss reserve’ in tieu of mongage insurance, Loss reserve
payments may no ‘longer be regoiud, at the option of Lender, if mortgage insuranze covcragc (in the amount and for the period
that Lender requires) provided by et ssurer approved by Lender again becomes available and is obwuned ‘Botrower shitll pav the
prcmmms required (o mainain rnong'ge ‘nsurance. in. effect, o to provide a loss 'a:scm. until the: rcquncmcm for mongage
insurance ends in accordance with any wiitrn: agreemenl between Borrower and Lcm er or apphcable law, -

9. Inspection, Lender or its agent may mzke reasorable cntries upon and m;pccuons of the Property. Lender shall give
Borrower rotice at the time of ar prior to an inspiction specifying reasonable cause for the inspection, -

16. Condemnation, The proceeds of any awad or claim for damages. direct or conscquential, in connection wilh any
condemnation or other taking of any part of the Proparry, or for conveyance in hcu of condcmnation, are hereby assigned and
shall be paid to Lender, |

In.the event of a wotal taking of the Propenty, the proceeds shall be applmd to the suma sceured by this Security Instrument,
whether or not then due, with any excess paid o Berrower. In the evant of & partial taking of the Property in which the fair market
value of ihe Property immediately before the taking, is' cqual 10 0. greater than thii amount of the sums secured by this Securily
Instrument immediately before the taking, unless Borrower and Leude o{herwn.e agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amaunt of the proceeds mutoplied hy | the following, fraction: {a) the lotal ‘amount of
the sums secured immediaicly before the tuking, divided by (b) the fair :aar4st value of the Propeny nmmcdlaw}y before the
taking. Any balance shall be paid 10 Borrower, In the eventof a pamnl teking 1 ¥ad Property in whu:h the fair markes value of the
Property immediately before the taking is less than the amount of the sums sc:u-' d m1mcdlalcly before the taking, unless
Borrower and Lender otherwise agree in writing or uniess apphcabk. law omcrwase |.'ov|(’.s, the procccds shall be applicd 1o the
sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Berrower that ic condcmnor offers 1o make an
award or scule a claim for damages, Borrower fails to respond to Lender within 30 days after thie date the notice is given, Lender
is authorized 10 w!lect and apply the procn:cds al its option, cither to restoration 01 repair of the Paperty or 10 the sums sceured
"by this Security Instrument; whether or not then due. |

Unless Lender and Borrower otherwist: agree in writing, any application of pmbeeds 10 pnnmpn.l shaliplt uwnd or poslponc
die due daie of the momhly payments referred to in paragraphs 1 and 2 or change th: amount of such paymests:

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ume for paym\ :nt o modification
of amonization of the sums sccured by this Security Instrument granied by Lender W any SUCCESSOF in interest of -Eorrower shall
_not operate o release the liability of the ongznal Borrower or Borrower’s successyrs in interest. Lender shall nm he required 10
commence procesdings against any successor in interest or refuse to exiend time for payment o omerwnse modify aniortization of
the sums secured by this Security Instiment by reason of any demand made by Il‘se ongmal Bormwcr or Borrawer's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or pres lude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Loab:hty. Co-qlgners. The covenants and agtecmcms of this
Sccnmy Insrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the p:ovmons of
paragraph 17. Borrower’s covenants and - agreements shall be joimt and scveral. Any Borrower who co-signs’ this Security
instrument but does rot exccule the Nots: () is co-signing this Security Instrument only 1o mongage, grant and convey that
Borrower's intcrest in the Property under the iemms of this Security Instrument; {4} is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to exténd, modlfy. forb.ar or
make any accommodations with regard to the terms of this Security [nstrumenit of the Notc withouit that Borrower's ¢ onscn'b

Initiala: -
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13. Loan Charges. If the loan sccurcd by this Sccurity Instrument is subject 10 @ law which scts maximam loan charges,
and that law is finally interpreted so that the inferest or other loan charges collected or 1o be collectsd in connection with the loan
exceed the permined lirnits, then: (a) any sach loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the
permitied Limit; and (b) any sums already cnllected from Borrower which exceeded perminied limits will be refunded 1o Borrower,
Lender may choose to make this refund by, reducing the principal owed under the Note or by making a direct payment to
Rorrower. If a sefund reduces principal; the reduction will he treated as a pamai prepayment without any prepayment charge
under the Note, .

14, Notices. Any notice to Borrower provided for i in this Sccurity Instrument shall be gwcn by dchvmng it or by mailing it
by first class mail unless applicable law tequires use of another method. The notice shall be difected W the Property Addsess or
any other address Borrower designates hy notice 10 Lender, Any notice 1o Lender shall be gwen by first class mail to Lender’s
address statecl herein or any other address Lender designates by notice to Bomower. Any notice provided for i in this Security
Instrument shall be éerved W have been given 1o Borrower or Lender when given as provxdod in this paragraph,

15. Governing Lav;, Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Pronerty is located. In the event that any provision or clause of this Secunty instrument or the Note
conflicts with applicable la-¢, sach conflict shall not affecl other provmon'; of this Socumy ‘Instrument or the Not which can be
given cffect without the conflicting orovision, To this end the provisions of this Security Inslrumcnt and the Note arc declared to
be severable,

16. Borrower’s Copy. Borrowe siiali be giver: one conformed copy of the Nole and of this Security lnsmnnent.

17. Transfer of the Property or a Erneticial Interest in Borrower, If ali or any pan of the Propcrtv or any intersst in it is
sold or wansferred (or if 2 beneficial inieres; m Bonower is sold or transferred and Borrower is not a natural person) without
Lender's prior written cansent, Lender may, at 'is of Hion, tequire immediate payment in falt of all sums secured by this Security
Instrument. However, this' option shall not be exercised by Lender if exercise is prombttcd by fedem] law as of the date of this
Security Instryment.

If Lender exercises this option, Lendzr shall give Boruwer notice of aca.ierauon The noucc shall provide a penod of not less
than 30 days from the date the notice is defivered or mailed wimin which Borrower mus pay alt sums secured by this Security
Insrument. If Borrower fails 1o pay these sums prior o the exiration of this period, Lender may mvoke any remedies permrtted
by this Security Instrument without further notice or dcmand on Bemowier. .

18. Borrower’s Right to Reinstate. I Borower meels coriin :andmons. Borrowes shall have the night to have
enforcement of lhls Security Instrumen: discontinucd ‘at any tme prior 0ne carher of: (@) 5 ctays (or such other period as .
applicable law may specify (or rcmstatcmem) before sale of the Property pursnzat 1o any power of sale contained in this Security
Instrumeant; or (b) cniry of a Judgmcm crforcing this Security Instrument. Those conditions are that Borrowcr (a) pays Lender all
sums which then would be due under this ‘iccunly Ins:rumcm dnd the Note as i€.ns acceleration” had occurred; (b) cures any
defaukt of zny other covenants or agrccmans (c) pays all cxpcnscs incurred in enforchy this Secunty Instrument, including, but
not limited 10, reasonable anomeys' fees; and (d) takes such action as Lcndcr may | rcason.mb require to assure that the lien of this
Security Inswrument, Lender’s rights ir: the Property and Borrower’s-  obkigation 10 pay 'the sums secured by this Security
Instrument shall continug unchanged. Upon reinsiatement by Borrower, this. Security Insgument and the. obhganons secured
hereby shall remain fully effective as if r.o sicceleration had occurred. However, this right o runsta& shal not apply in the cas¢ of
acceleration under paragraph 17.

19. Sale nf Note; Change of Loan ‘mrvncer. ~The Notc or a pama] mlcrcst in Lhc ‘Notc. (wgcm c with this Security
Insbrumnent) may be sold one or more times without prior notice to Borrower. A sale may result ina changt in the enmy {(known
as the "Loan Servicer") that collects monthly paymcms due under the Note and this Sccumy Instrumient. ‘There also may be one or
more chanpes of the Loan Servicer unrelated (o a sale of the Note. I there is a change of the Loan Servicer; Borrower will be
given written_notice of the change in. accordance with paragraph. 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and thie address to which payments should be made. The nous..c will also comam iny other
information required by applicable law,

20. Hazardous Substances Borrower shall not cause or pcmm the presence. use, dnspos:d storagc. or rclaase of any
Hazardous Substanccs on of in the Proparty. Borrower shall not do, nor allow anyone els to do, anythmg alfecting the Propcny
that is in viclation of any Environmental Law. The prcwdmg two uenlcnccs ‘shall not apply to the presence, use, or storage on the
Property of small quantitics of Haz.ardous ‘Substances Lhat are gcnerally recogmrcd % be appropriate o normal rcsndcnual uses
and to mairienance of the Property,
~ Borrower shall prompty give Lcnder written notice of any mvcsugauon claim, demand, lawsun or othcr action by any
go\vemmcmal or rcgu]awrv agency or pnvalc parly involving the Propeny and any Hawdous Subsla.ncc or Environmental Law

Co - : ' . - initlzls: LNK
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-~ of which Borrower has actual knowledge. If Borrowar kearns, or is notified by any governmencat or eegulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law, f

As used in this paragraph 20, "Hazardous Substances” are mnse substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kercisene, other flammable or toxie petrolenm products, toxic
pesticides and herbicides, volatile solvents, materigls containing asbwstos or formaldehyde, and radioackive malerials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the juniscliction where the Property is located that relale
to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rerrodies. Lender shall give notice to Borrower prior to acceleratien following Borrower's breach of
any covenant or agreemcast in this Security Imstrument (but not prior tn acceleration under paragraph 17 unless
applicable law provides otlierwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the default; (c)
a date, not less than 30 days {r<m the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the default oo or befure the date specified in the notice may result in acceleration of the sums secured
by 1his Security Insirument, forectosurs by judicial proceediiag' and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afie Zcezleration and the right to assert in the foreclosure proceeding the pon-existence
of a default or any other defense of Borrowzr to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its cption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pariing the remedies provided i this paragraph 21, including, but pot
limited to, reasonable attorneys’ fees and costs of title o ouce.

22. Release. Upon payment of all sums sccured by this Secursty Instrument, Lender shall release this Sccurity Instrument to
Borrower. Borrower shalf pay any recordation costs, Lender may Wgc Borrower 3 fee for refeasing this Security [astrtument, but
only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Walver of Homestead. Borrower waives all rigit of homestead cxerantion in the Property. '

24. Riders to this Security Instrwment. If one or more riders are cxecrd by Borrower and recorded togethcr with this
Security Instrument, the covenants and agreements of each such rider shall be ‘neorporated into and shall amend and supplcmcm
the covenants and agreements of this Security Instrument as if the rider(s) werc a pa't el Socumy lnsuuman ' '

{Check applicable box(es))
[C_] Adjustable Rate Rider{s) [} Condominiutn Rider | {1 14 Family Rides
] Graduated ayment Rider [__] Planned Unit Development Ricer = L Biweekly Paymr:m Rider
[ Balloon Rider [ ! Rate Improvement Rider ”—] Second Home Rider
L VARider ) Other(s) lspecily}

Initlntl: V.,i |‘ £
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| . | o 'LOAN #: 8975764
BY SIGNING BELOW, Borrower uccepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and ecorded with i . '

Wimesses: '
) Oﬁih-y 57 @3“23/” (Seal)
\ ~ {

Lz N rutz Borrower

(Scal)

-Borrower

(Seal)

-Borrower

{Scal)

-Borrower

STATE OF ILLINOIS, ' (oo County ss:

[, the undersigned .a Nevary Public in and for said county and siate do herehy certify that
LBZ N RUTZ,"UNMARRIED

, personzliv known 0 me to be the same person(s) whose name(s)

subscribed w the foregoing instrument, appearcd before me this day in pérsan. and acknowledged that he
signed and delivered the said insrumentas 1S free and voluntary dct, for the uses and purpjoses thesein set forth.

Given under my hand and official seal, this ~ 16th  dayo SeT (3~ o 1998 .
My Commission Expires: o ' ‘ )

5-13-02 Notary Public

oooooooocoo’oo‘oo.oooo;-toooo--l
"QFFICIAL SEAL"
ELIZABETH £, ROMAN
Notary Public, State of {linais.

My Commisg i
on Expires 5/13/
0000000000000052000011030’930
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