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MORTGAGE
THIS MORTGAGE ("Security Inutrement™ s givenon  OCTOERER 7 , 1998 .

The mongagor is CHARLES DAMPIER AND ERNIE M. DAMPIER, HUSBAND AND WIFE, IN
JOINT TENANCY

{"Borrower"). This Security Instrument is given to
COAST SECURITY MORTGAGL, INC., A CALIFORNIA CORPORATION '
which is ergarized and existing under the laws of CALIFORNIA ,and whose address is Cte
500 NORTH STATE COLLEGE, SUITE 300
ORANGE, CALIFORNIA S2668
("Lender”;. Bommower owes Lender the principal sum of
NINETY THREE THOUSAND SEVEN HUNDREZD FIFTY AND Q0/100#wawwdddwy

DoHars (5.8 93,750.00 ). This dele is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for menthl ravments, with the ful) debt, if not paid eartier, due and
payable on DECEMRER 1, 2028 . This Security Instrument secures to Lender: (a)

the repavrient of the debt evidenced by the Note, with interest,” andoall rencwals, extensions and modifications of the
Note; (b) the payment of all other suris, with interest, advanced” uuce: paragraph 7 to protect the security of this
Secunty listrument; and (¢) the performance of Borrower’s covenants anvd azreements under this Secunty Instrument
and the Note. For this purpose, Borrower does hercby mortgage, grani «nd czavey to Lende: the {ollowing described
propenty located in COOK County, Hilinois:
LO7 43 IN FIRST ADDITION TO CUMMINGS AND PFOREMAN XEAL ESTATE
CORPORATIGN RESUBDIVISION OF PART OF MIAMY PARK ‘[N ‘THE WEST 1/2 OF
SECTION 9, TCWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

A.P.N.. 15-09-302-047, VOLUME 140

which has the address of 426 MARSHALL AVENUE BELLWOOD
{Sitem) {City)

[lhinois 6104 (“Property Address ).
[Zip Code]
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TOGETHER WITH &l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform :ovenanis with
limited variations by jurisdiction 1o constirute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Noze.

2. Punas % Taxes and Insurance. Subject fo applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Mote is paid in full, a sum ("Funds®)
for (a) yearly taxes-«rd-assessments which may attain priority over this Security Instrument as a lien on the Propeny;
() yearly leasehold paviavnts or ground rents on the Propurty, if any; (c) y:arly hazard or property insurance
premiums; (d) yearly flovd nsurance premiums, if any; (¢} yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to lender, in accordance with the provisions of parigraph 8, in lieu of the payment of
mortgage insurance premiwns. Thsoce items are called "Escrow Items.” Lender may, at any time, cotlect and hold
Funids in an amount not to exceed the maximum amount a lender for a federalls relaied mortgage loan may require
for Borrower's escrow accouni under the faivral Real Fstate Settlement Procedur:s Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. ("RES®A"). unless another 'aw that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hold Funds in an amount not to excied the lesser amount. Lender may
estimate the amount of Funds due on the basis.of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with app icable law,

The Funds shall be held in an inst:tution whose diposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in 2.y Federal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow ltems. lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lendz ravs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender ma; riquire Borrower to pay 2 one-time charge for an
independent real estate tax reporting service used by Lender iti-connestion with this loan, unless ipplicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower ari Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withov: charge, an anpual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which eack depic to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumsit.

If the Funds held by Tender exceed the amounts permitted to be held by applicable aw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the <ysunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so qotily Borroaer in writing,
and, 1n such case Borrower shall pay to Lender the amount necessary to make up the deficiency. doirower shall puke
up the deficiency in no move than (welve monthly paymenis, at Lender's sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refunil to Borrovrer
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, arior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of axquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: Jirst, to any prepayment charges due under ihe Note; second, to amounts payable
under paragraph 2; third, (5 interest cue; fourth, to principal due; and last, to any late charges due urder the Noie.

4. Charges; Licus, Borrower shall pay all taxes, assessmencs, charges, fines and impositions attributable (o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time direCtly to the person owed payment. Borrowr shall prompily furnish to Lender all notices
of amourts to be paid under this paragraph. {f Borrower makes these paymenis directly, Borrower shall prompily
fumish t) Lender receipts evidencing the payments.

Boriower shail prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wniting to the payment of the obligation secured by the licn in a manner accepiable to Lender; (b) contests
in good laith the lien by, or defends against enforcement of the lien in, ‘egal proccedings which in the Lender’s opinion
operate o prevent the enforcement of (he lien; or (¢} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien o this Secunty Instrument. [f Lenier desermines that any part of the Propenty is
subject t a lien which may antain priority over this Sccurity Instrument, Lender may give BotTower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice

5. Haard or Property Insurance. Eorrower shall keep the improvements now existing or hereafter erected on
the Prop:rty insured against ioss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floodzor flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pencus chat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s-approval which shall not be unreasonably withibeld. If Borrower fails to maintain coverage
describec. above, Lzoder may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in
acordanze with paagrariv, 7.

All insurance policics i rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Leader :hall have the right <o /nold the policies and rencwals. If Lender raquires, Borrower shall prompily give to
Lender @l receipts of paid prcmiums and renewal notices. [n the event of loss, Borrower shali give prompt natice to
the insutance carrier and Lender.| Lipdor may make proof of loss if not made promptly ty Borrower.

Unlaxss Lender and Borrower ownervie agree in writing, insurannce proceeds shail be applied to restoration or
repair o the Property damaged, if the reswration or repair is economivally feasible and Lender's security is not
lessened. If the restoration or repair is not (conomically feasible or Lender’s security would be lessened, the insurance
proveeds shall be applied 1o the sums secured (hvthis Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Prep:rty, or does not answer within 30 days a notice from Lender that
the insurance carrier has offercd to scitle a claim, the Linder may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property of 10 pay svuis, secured by this Security Instrument, whether or not then
due. Th2 30-day period will begin when “he notice is giveu

Unlass Lender and Borrower otherwise agree in writing, any spplication of proceeds te principal shall not extend
or postpone the due dale of the monthly payments referred to ip‘piragraphs | and 2 or change the amount of the
payment~. If under paragraph 21 the Property is acquired by Lend<i. Borrower's right to any insurance policies and
proceeds resuliing from damage to the Property prior to the acquisitioa (shall pass to Lende: to the extent of the sums
secured by this Securily Instrument immediately pnor to the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of the Pmpzsty; Bormywer's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's priasipal residence within sixty days
after the execution of this Security Instrument and shall continue (o occupy the Pioperty as Borrower's principal
residence for at feast one year after the date of occupancy, unless Lender otherwise agress in writing, which consent
shall no! be unreasonably withheld, or unless extenuating circumstanies exist which are bevard Borrower's contred.
Borrowe+ shall not destroy, damage or impair the Property, allow the Property to deteriorate,”o; commit waste on the
Property Borrower shall be in default if any forfeiture aclion or pro-eeding, whether civi. or criininal, is begun thai
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien
created hy this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the @cuon or proceeding to be dismissed with a ruling that, in Lender's good faith
determinition, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the licn
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materally false or inaccurate information or statemenis to Lender (or failed to
provide Lender with any material informaion) in connection with the loan ¢videnced by the Note, including, but not
limited (5, representations concerning Becrower’s occupancy of the Praperty as a principal residence. If this Security
Instrumet is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge untest Lender agrees to the merger in writing,
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7. Protection of Lender’s Rights in the Property. [If Borrower fails 1o perform the covenants and agresments
centained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's cights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lunder’s actiois may include paying any sums sccured by a lien which has prioricy over this
Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to mzke repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Jebt of Borrower secured by \
this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of disbursement ar the Note rate¢ and shall be payable, with interett, upon notice from Lender
to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a conditioh of making the loan secured by
this Security Instrumert, Barrower shall pay the premiums required to maintain the morgage insurance in effect. If,
for any reason. e mongage insurance coverage required by Lender lapses or czases to be in effect, Borvower shall
pay the premiunis required (o ohtain coverage substantally equivalent to the morigage insurance previously in effect,
at a cost substantizliy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate  mortgage -irsuter approved by Lender. If substantially equivalemt morrgage insurance coverage is not
available, Borrower siiaf’ pay to Lender each month a sum equal (o one-twelfth of th: yearly mortgage insurance
premium being paid by Boriowsr when the insurance coverage lapsed or ceused to be in effect. Lender will accept,
usc and retain these paymen(s 3 8 loss reserve in lieu of mortgage insurance., Loss.reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount am! for the period that Lender
requires) provided by an insurer aporuvid by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain morigage ixsurance in effect, or 10 provide a loss reserva, until the requirement for
mortgage insurance ends in accordance ivith any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent miy rpake reasopable cntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or piio” *4 an inspection spectfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the I'roperty, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total aking of the Property, the procecds. shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Eoirover. In the event of a partial taking of the Property
in which the fair market value of the Property immediately beforr tie taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befors .ie Iaking, unless Borrower and Lender otherwise
agne in writing, the sums secured by this Security Instrument shall be .educed by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured-immediately before the taking, divided
by 1b) the fair market value of the Property immediately before the taking. -Ar; balance shall be paid to Borrower.
In the event of a partial tuking of the Property in which the fair market value of v Froperty immediately before the
taking is less than the amount of the sums secured immediately before the taking ‘ualess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds staii be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower tiar ¢ condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender wittin 30'days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoation or repar of
the Property or to the sums secured by this Security Instrument, whetker or not then die.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpene the due date of the monthly payments referred 1o in paragraphs 1 and 2 ot change the amount of such
payments.

11. Bomrower Not Rejeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suciessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's succsssors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or prectude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but dees not exccure the Note: (a) is co-signing this Security Insirument only 10 morigage, grant
and convey that Borrowet's inlerest in the Property under the terms of this Security Instrument; (b) is not personally
cbligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
apree 10 extend, modify, forbear or make any accommodations with regard 1o the teems of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b) any sums already collected frotn Borrower which
exceeded permited limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing the
principa. owcovnder the Note or by making a direct payment to Borrawer. [f a refund reduces principal, the reduction
will be treated os »partial prepayment without any prepayment charge under the Note.

14, Notices. 'm notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firss c!:w. mat! unless applicable law requires use of another method. The notice shall be directed to
the Property Address or-apy other address Borrower designates by rotice to Lender. Any notice to Lender shall be
given by first class mail to Leadur's address stated herein or any other address Lender designaies by natice 1o Borrower.
Any notice provided for tn this Secnnty Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragrapa.

15. Governing Law; Severability. Tiis Security Instrument shall be governed by federal law and the jaw or the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such/couflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conlliciing provision. To (his end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given cie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Iuties in Borrower. 1f all or any pan of the Property or any
imerest in it is sold or vansferred (or if 2 beneficial intercst”ip Borrower is sold or transferred and Borrower is ol
a natural person) withour Lender's prior written consent, Lendes may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this ordcn shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secarity Instrument. .

{f Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mulsd within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these suins viior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fedi'icr-notice or demand on Borrower.,

18. Borrower's Right 1o Reinstate. 1f Borrower meets cerain conditions, Borrover shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (1) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pussuzit-t0 any power of sale
contained in this Security Instrumcnt; or (b) entry of a judgment enforcing this Security Instrumznr. Those conditions
are that Borrower: {(a) pays lender ali sums which then would be due under this Security Insimimint and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable auorncys’ fess; and (d) rakes
such action as Lender may reasonebly requite to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Enstrument shall continue unchanged.
Upon rinstatement by Borrower, thit Security Inscrument and the obligations secured hereby skall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under piaragraph 17.

19. Sale of Note; Change of Loun Setvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one cr more limes without prior natice (0 Borrawer. A saie may msull in a change
in the emtity (known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security
Insirument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph
14 above and applicable Jaw. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also conrain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nor cause or permit the preserce, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anythiag
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, Or storage on the Propenty of small quantities of Hazardous Substances that are generatly recognizad
to be appropriate to normal residential uses aid to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsiit or other action
by any governmenial or regulatory agency or rivate party involving the Property and any Hazarcous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or rcgulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined as tuxic or hazardous:

- substances by Cuvironmental Law and the rollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, veclatile solvents, materials containing asbestos or formaldehyde,
and radioactive maicriair. As used in this paragraph 20, "Environmental Law" means federal laws and laws-of the

« jurisdiction where the ¢~aperty is located that relate to health, safety or environmental protection.

NON-UNIFORM (OYEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remodics. Lender shill give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in-this Security [nstrument (but not prior to acceleration under- paragraph 17
unless applicable faw provides othemvite), The notice shall specify: (a) the default; (b) the action mquired to cure the
default; (c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaulr.on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ~urstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or iny other defense of Borrower to acceleration and loreclosure. If the
default is not cured on or before the dute specified in (he rotice, Lender at its option may require i:nmediate payment
in full of all sums secured by this Security {nstrument without further demand and may forelose this Security
Instrument by judicial proceeding. Lender shall be enritlea <o collecr all expenses incurred in-pur: uing the remedies
provided in this paragraph 21, including, but not limitsd to, rzasenable artorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Seruricy Instrument, Lender shall release this Security
Instrument without charge to Borrawer. Borrower shall pay any ccorderion costs.

23. Waiver of Homestead. Borrower wiives all right of homesteid exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are exieacd by Borrower and recorded together
with this Security Instrument, the rovenants and agreements of each such rides skall be incorporzied into and shall

-amend and supplement the covenarts and ag-eements of this Security Instrumen. as if the rider(s) were a part of this
Security Instrument. (Check applicable box(es))

E Adjustable Rate Rider E] Condominium Rider D +<"Family Rider

E. Graduated Paymemt Rider I:] Plapned Unit Development Rider D Biwesikh: Payment Rider
E Balloon Rider E] Rate fmprovememt Rider Second Home Rider
E-Oﬂm(s) (specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contuined in this Security
Instrument and in any rder(s) executed by Borrower and recorded with it

Witnesses:

Lﬁéx AL e (s
CHAR DAM P R - Bomrowser

Social Secunty Number 377-26-3232

4 (Seal)
ERNIE M, DAMPIER « Borrower
Social Security Number 335-28-8344
Z (Seal) (Seal)
- Rorrower - Borrower
Social Security Number —<_ Social Security Number
(Seal} {Sed!)
' - Borrowe! - Borrower
Social Security Number = Social Security Number
STATE OF ILLINOIS, CQOK County. sy:

. Nowary Public in and for said country and state,

L Jasew Pnderson

do hereby cerufy that Q\‘\(}.\(\’.S \mQ iLV‘ & ;Q eW‘nb T\A B(\Nx L'u,-
. personally known to me o be the same prisen(s) whose narne(s} r~) (J\ e
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -

signed and delivered the said instrument arm\r_ free and voluntiry “act, for the uses and purposes

therein set fonth.

Given under my hand and official seal, this \3 day of DC_-\.Q\;“- \ &9, O

P S Q

My Commission expires: b. G- 00

Notary Publlc

—awy s NI FARE '.MN

Gl ‘oAl Sl
320N  ANDERSON

This instrumemt was prepared by

{(Name) )
F\JlllC STATE OF ILLINDI
:.l:’.r'hﬁvu O‘ VXPIF oY -00/098/01
{Address) w;w v 008
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ADJUSTABLE RATE RIDER
{6 Month LIBOR Index - Rate Caps)
Loan Numper 830386%
THIS ADJUSTABLE RATE RIDER is mede this 7th day of OCTORER '
1998 and is incorporate] into and shall b2 deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed (the "Security Instruanent™) of the same date given by the undersigned (the
“Borrower*) to secure Borrower's Adjustable Rat: Note (the “Note”) o COAST SECURI
MORTGAGE, INC., A CALIFORNIA CORPORATION
(the "Lender™}of the same dale and crvering the property described in the Security Instrument and localcui
at:

426 MARSHALL AVENUE, BELLWOOD, ILLINOIS 60104

[Propenty Address}
THE NOTE-C2NTAINS PROVISIONS ALLOVWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT., THE NOTE LUMITS THE AMOUNT THE BORROWER'S INTEREST
RATECAN CHAMUCZ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CGVENANTS, In addition 1o the covenants and agreements made in the Security
Instrument, Borrower aniLerde: further covenam and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides ‘or an initial .nierest rate of 11.250  %. The Note provides for changes
in the interest rate and the monthly rayments, as follows:

4, INTEREST RATE AND MONT= /Yy PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may :hange on i first day of DECEMBER v 2000,
and on that day every 6th month thercafter, Eazh date on which my interest rate could change iscalled a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate #*il be based on an Index. The “Index’is the
average of interbank offered rates for sixmonth United Staws uollar deposits in the London market based
on quotations of major banks ("LIBOR"), as published in The Wg_l zweet Jourpal. The most recent Index
figure available as of the date 45 days before each Change Darte is called the "Current Index.”

If the Index is no longer available, the Note Holder will choos: < vew index which is based upon
comparable information. The Note Holder will give me notice of this ciice.

(C) Caleulation of Changes

Before each Change Date, the Mote Holder will calculate my new ivterest, 1te by adding

SEVEN AND 000/1000 perceuage poins . 7.000 %)
tn the Current Index. The Note Holder will then round the result of this addition 10 L rzazsst one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section « (D} below, thiz rranded +mount
will be my new interest rare unil the pext Change Date.

The Note Holder will then detennine the amount of the monthly piyment that would be sncti ient W
repay the unpaid principal that | am expecied to owe at the Change Date in full on the maturity gatx at my
new interest rawe in subsiantially equa. payments. The result of this calculation willbe the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The inerest rate | am required 10 pay at the first Change Date willnot be greater than 14 .25
orlessthan 11.250 %. Tnereafier, my interest rate will never be increased or decreased on any single
Change Date hy more than ONE AND 000/1000
percentage point(s) ( 1.000 %) from the rate of interest | have been paying for the preceding six
months. My interest rate will never be greater than 18,250 % or less than 11.250 %

MULTISTATE ADJUSTABIE RATE RIDER-Suigle Family-Libor ndex Form 002
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(E) Effective Date of Changes

My new inisrest raze will become effective on each Change Date 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date untl the amount of
iny monthly paymert chinges again.

{F) Notice of Changes

‘The Note Holer wilideliver or mail 10 me a notice of any changes in my interest rate and the ansount
of my monthly payment tefore the effective date of any change. The notice willinclude information required
bv law to be given me and also the title and telephone number of a person who will answer any question
! may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lnifarm Covenant 17 of the Security Instrument is amended to read as follows:

Teavsfe of the Properiy or a Beneficial Interest in Borrower. If all ur any part of the Property or
any interest in it is scid or transferred [or if a beneficial intesest in Borrower is sold or transferred and
Borrower i4ndt a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.  However, this option shall not
be exercised by Tewder if exercise is prohibited by federal law as of the date of this Security Instrument.
Lander alsa shall noq exircise this option if: (2} Borrower causes to be submitted to Lender information
required by Lender (o ¢ abuate the intended transleree as if a new loan were being mace t the transferee;
and (b) Lender reasonably dztermines that Lender's security will not he impaired by the loan assumption
and that the risk of a bieach 0 any covenant or agreemest in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee 2s a condition to
Lender's consent fo the loan assumpior.  Lender may also requice the transferee 10 sign an assumption
apreement (hat is acceprable to Lender ard hat obligates the transferee to keep all the promises and
agreements made in the Hote and in this Secu ity Instrument.  Borrower will continue to be obligated under

_ the Note and this Security Instrument unless Leiadet, releases Borrower in writing.

If Lender cxercises he option to require iminediats payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a perind «f not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay ritsums secured by this Security Instrument, If
Borsower fails Ip pay these sums prior to the expiration of bz period, Lender may invoke any remedies
permitied by this Securit: Instrument without further Nouce o <emand on Berrower.

BY SIGNING BELOW. Borrower aceepts and agrees o the terms and covenants comtained in this
Adjustable Rate Rider.

.7;_:_% ‘ )‘--ba‘!‘ {Seal)

T TR AT Bortower RNIE M. DAMPTER Borrouer

(Seal) (Seal)
Borrower Borrower

{Seab) (Seal)
Boriower Borrower
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