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MORTGAGE

THIS MORTEAGE ( Montgage ™) 1s made on October 16, 1998 by JAMES A. INGRAM AND
PATEA M INGRAM JHIS WIFE NOT IN TENANCY IN COMMON, RUT IN JOINT TENANCY
{"Borrower ) whose aGdress 1 93 Mussissippi Lane, Bk Grove Village, 11 60007 and Providian National
H.mh which is organized andcoung under the laws of the United States of America, and whese address
1s 295 Mam Street, Tillon, NH 05276 (“Lender™). Borrowe: owes Lender the principal sum of Fifty
Thousand anc 004100 Dollars (L1S.-850.00C.00) (the “Credit Limit™) a5 evidenced by Borrower's
Proviian National Bank Account Agrecment dated even date herewnth ("Agreement™). This Morigage
weeures to Lerder: (v the repayment of the Zed: evidenced by the Agreement, with interest thereon, and
all renewals, future advances, extensions and mod:fications of the Agreement; (0) the payment of ail other
wums, with :nrerest thereon, advanced to protect the security of this Mortgage; and (c) the performance of
Borrower's covenagits and agreerients under this Mo 1g7ge and the Agreemeni. For this purpose, Bortower
irrevocably does herehy mortgage, warram, grant and <opvey w Lender, the following described propernty
ated i COOK County, Stawe of Mitinois which Bas the address of 938 Mississippi Lane, Elk Growve
Yillage, Hhinois 50007 'Propeny Address™ and which 1sanore panticularly described in Exhibit "A
atached percto and made a part heseol,

TOGETHER WITH i the improvenents now or herealter <rocted on the property, and all
casements, appurtenances. am “ixures now or hereafter a pant of the pragesy Al replacements and
addiions shall alse be covered by this Martgage. Al of the foregoing are hereinafier referred to as the
'Propenty.”

Rorrower and Lender covenani and agree as follows

. TITLE. Borrower warrants and covenants that Borrower has good and marketable title 1o the Property
and has the right to grant and convey the Property and that the Praperty is unencumbeted, cxoept for
encumsrances of record  Borrower will defend nile to the Property against alf claims and demands, subject
‘0 any encumbrances of record.

2. ADJUSTABLE MORTGAGFE LOAN PROVISIONS. The Agreement contains provisions which
~ermu (a) increases and decreases vo the rate of interest provided i the Agreement on a monthly basis
artor to the Convarsien Datg (as defined herein) and thereafier. §b) increases and decreases 1o the rate of
interest axd payments of principal and imterest on a senn-annual basis; and (¢ a limitation on increases and
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decreases ta said interest rate and monthly pay:nent amount. Reference is made to the Agreement for a
complete description of the variable rate terms of the indebtedness secured by this Mortgage.

3. OPEN-END CREDIT. The Agreement provides Ihat for the first 10 years after the date of the
Agreement, the credit secured by the Property 15 an open-end revolving line of credit. Al the end of
approximately 10 years from the cate of the Agreement (the "Conversion Daie™), any principal amounis
owed and cutstanding under the Agreement will convert 1o an adjustable rate, adjustable paymeni, nun-
revolving fully amortizing 5 year term loar, as provided in the Agreement, with a maturity date of October
16, 2013. All outstanding interest is due and payable no later than the Conversion Date. The Mongage
will continue to sccure paymen: of all sums due and payabic under the terms of the Agreemenn.
Borruwer's obligations under the Agreement shall be satisfied, and this Mortgage shall be released and a
satisf2 tion of morigage shall be furnished ro Borrower upon (i) receipt by Lender of a written request from
Botrower.ic close the Providian National Bank Account (the "Account”) eviderced by the Agrccmem and
(it) paymeir ia_full of the indebtedness secured hereby.

4. FUTURE ADYVANCES. The lien of the Morgage secures the existing indebiedness under the
Agreement and any fuwre advances made under the Agreement or the Mortgage plus interest thereon,
attorneys' fees and cost-~All advances will have the same lien priority as the advance initially made under
the Agreemen:. The unpaid talance of the revolving line of credit under the Agreement may at cermain
rimes be zero; the interest of-wender herein will remamn in full force and effect notwithstanding a zero
balance at anv time.

5. RIDFRS TO THIS MORTGACGE 1 pne or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants” aid agreements of each such rider shall b incorporated into
and shall amend and supplement the covenants Zpa agreements of this Mortgage as if the rider(s) were a
part of this Monigage. [Check applicable box{e:)!

D Condominium/Planned Unit Development Riser U 1-4 Family Rider

NOTICE: Sece the attached pages which are incorpuraied herein by this reference
into this Mortgage for additional agreciyints, terms and provisions
contained in this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrances with 1
lien which has priority over this Monigage 1o give Notice to Lender, at Lender’s address set fonit. on .
page one »f this Mortgage of ary Jdefault under the superior encumbrance and of any saie or other '

foreclosure action,

APO4RR
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IN WITNESS WHEREOF, Rurrower has executed this Mortgage

A , LQLMMW'

PataM Ingram /7  J

AN

Jlames A, Ingram

I?
State of llhinois // County 55

1. zﬁ’#iz@ / / ”’?’?’S . @ Notary Public m ::na’ for spid cmy' and sipte, do hereby
cerufy e A{"JM& Ve z;;ztfﬁ y X

, personcily known o me 1o he the same person(s) whese namu(.s)_j!d' subscribed to

—eer =

the furegoirg instrumzat. appeared before ine this day in person, ard acknowledged that__he__ signed and

delivered the said nstruneatas: e /L free voluniary act, for the uses and
purposes therein set forla.

4 -7
Given under my hand ard official seld, .h;;/_d_-r day of ﬂ‘,/ﬂﬁ:/Z_- _ /Z%f

"7
My Commissiun expires. 4J <
/;./5—0/ Notary Pudlic

ks "o VONAANN,
TFEICIAL SEAL
Warrric A ADAMS

NOTARY ™50 0 £TA

& “ATE OF 4
MY COMMISSION EXP.RES; l;ll'flgglls
AN,

A PO
JLUIN S MOATOALE
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS. So long as Borrower pays, prior o delinquency, all yeasly taxes and
assessments (including condominium and planned unit development assessments, if any) which may attain
priority over the Mortgage and ground remts on the Property, if any, plus all sremiuns for hazard
insurance and mortgage insurance, if any, Lender waives the requirements of the fcllowing. Thereafter,
uniil the Agreement is paid in full, Borrower will pay to Lender when monthly payments are due unde:
the Agreement, a sum("Funds”) for: (a) one-tweltth yearly taxes and assessments whicl imay aitain priority
over this Monigage as a lien on the Property; (b) one-twelfth yearly leasehold paymenis o: grouid rent;
on the Property, if any: {c) one-twelfth vearly hazard or propenty insurance premiums; (d) one-twelfih
yearly flond insurance premiums, if any; (2) one-iwelfih yearly mortgage insurance preminms, if any; and
(1) any stmns pavable by Borrower o Lender, in licu of the payment of morigage insurarce premiums.
These iten's 2/ called "Escrow Items.” |ender may, at any lime, collect and hold Funds in an amount
not to excers (. maximum amount allowed by law.  Lender may estimate the amount of Fund: due on
the basis of curreni‘data and reasonable estimates of expenditures of future Escrow liems cr otherwise in
accordance with applizavle law,

Lender may not charge Barrcwer for holding and applying the Funds, annually amalyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest cn the Funds and applicable
law permits Lender to make such a cliarge. However, Lender may require Borrower to pay 3 ane-time
charge for an independent real estate 1as reporting service used by Lender in connectior with Ihis loan,
unless applicable law pravides otherwise! Unfess applicable law requires interest to he paid, Lender is nct
required to pay Barrower any interest or exings on the Funds, Lender will give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Mortgage.

if the amount of the Funds keld by Lendar at any time is nei sufficient to pay the Escrow [tems waen due,
Lende: may so notify Borrower in writing, and, in sich 2as. Borrower will pay 1o Lender the amount
necessary to make up the deficiency. Borrower wiil make up ' deficiency in no more than twelve
monthly payments, at Lender's sale discretion.

Upon payment i3 full of all suns and closing of the iccount secured ov rhis. Morgage, Lender will
promply refund "o Borrower any Funds held by Lender. [f Lender acquires or seiis tae Property, Lender.
prior 10 the acquisition or sale of the Property. will apply any runds held vy Lender at the time of
acquisition or sale as a credit against the sums secured by this Morigage.

B. LIENS; PRESFRVATION OF PROPERTY. Borrower will perform alf of its obligations under any
securily agreement with & lien which has priority over 1ais Mongage, including making payiwcms when
due. Borrower will pay ] taxes, assessments and otlier charges, fines and impositicns atributasle (o the
Property which riay atrain a priority over this Mortgage, and leasehold payments, or ground rents, if any.
Borrower will k2ep the Propery in good conditior and repair and will not comnmit waste or permit
impairment or deteriorasion of the Property or use it in a destructive manner and shall comply with any
lease provisions if this Mortgage is a leasehold. Borrower shall comply with alt laws, ordinances,
regulations and requirements of any goveramental body applicable ta the Property. Lender may make or
cause to he made reasonable entries upon and inspection of the Property, including, without limitation, for
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the purpose »f conducting environmental inspections and aucit.,  1f Borrower is in default, o if any
proceeding is commenced which materially affects Lender's imurest in the Property, or the Property is
damaged. Lender may without notice 1o or demand on Borow.:r make such appearasices, advance such
sums, and take such actions as Lender deems necessary ur advisable to protect Lencer's interest. Any
amouris which Lender advances on Borrower's behalf will be added to Borrower’s inlebtedness and this
Monigage shait from the date thereof secure the repayment of such advances with int rest.

C. INSURANCE. Borrower will maintain and pay for property damage and flood (if required) insurance
on the improvements now existing or hereafter srected on the Property as required by the Agreement. In
the event of loss, Borrower will give prompt notice to the insurarse carrier and Lender  Lender may make
proof iloss if not made promptly by Borrower. Unless Lender ind Borrower otherwise agree in writing,
imsurance proceeds will be applied 1o restore or repair the Prape 1y damaged 1f economically feasible and
Lender's stvunty s not lessencd. |t e restoratton of repair s not economicidly frasible or Lender's
secunily would e lessened, the insuranee proceeds will be appli-d 1o the sums secured by this Mortgage,
whether or noltron e, with any excess paid to Borrower and su-h application will not extend or postpone
the due date of the nosthly payments due under the Agreement ar change the amount of the payments.
If Berrower abandons the-Property. or does not answer within W days after the date the notice is given
by Lender 10 Berrower that 2 insurance carrier has offered o sanle a claim, then Lender may eollect the
insurance proveeds  Lenderiany use the proceeds to repair or reitore the Propeny or 1o pay sums secured
by this Mortgage, whether or notane sums are then due and such appheanion will not 2xiend or posipone
the due date of the monthly pavnieats-due under the Agreement or change the amounit of the payments,
It Lender accuires the Property  Borrowse's right to any insurance policies and proceeds resuliing from
damage 10 the Propery prior to the acquisiion will pass to Lender to the extent of the sums secured by
this Mortgage immediately prior to the acquisition

D. CONDEMNATION. The proceeds of any award or claim for damages, direet or Lonsequential, in
connection with any condemnation ot other taking of anyv part of the Property. or ot conveyance in liey
of condemnation. are hereby assigned and will be pad e Leader and will he applied 10 1he sums secured
by this Mortgage whether or not the suins are then due and sy application will not :x'end or postpone
the due date of any payments under the Agreement 1 Borrower-abandons the Property, or does not
answer within 30 davs after the date notice is given by Lender ro 3orrower that the condemnor offers to
make «n award or settle a <laim for damages, then Lender can co.lect wa apply the pro.eeds, aj its option,
erther ta restere or repair the Property or to the sums secured be this Mortgass, whetl.er or not the sums
are then due and such apphication w:ll not extend or postpone the due date of any payments under the
Agteement.

E. DEFAULT: Borrower wil! be in default hereueder of Borrower fails 1o meet the “cpayment enms in
the Agreemen: or Borrower's action or inaction xdversely affects the Property or Lendst'sviehits in the
Propenty. inchuding, but not linited to;

() failure o mainiain reguired insurance on the Propiny,

(b Botrower's transfe- of the Prapenty,

v Tailure to maintain (he Property, or use of it 11 a cestructve manner,

() o mussion wl waste;

(e) failure w pay taxes on the Preperty or otherwise fai 10 act and thereby causc a lien 1o be filed

against ihe Property that is senior to this jien;
if; deazh of all Borrowers:

A4
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the Praperty is taken through eminent domain;
M a judgment is filed against Bormower and subjects Borrower and the Propmy (o action that
adversely affects Lender's interest;

)] a prior lienholder forecloses on the Property and as a result, Lender's interest is adversely
aftecied; or
)] Borrower engages in fraud or material misrepresentation, in connection with any phase of this

home equity line of credir.

If Borrower is in default, Lender has a'l the remedies provided under the Agreement and this Mortgage
and by law, including. without limitation, termirating the Account, requiring Borrower to pay the entire
oulstarding balance in one payment, charging Borrower any fees related to the collection of the amount
owing, a2 for protection of che Property including, without timitation, cosis and expenses incurred in
connection with cnvironmental inspections and iudits or in enforcing the remedies provided for in (s
Mortgage.

F.

L. FORECLOSURF. In the event of i default, Lender may immediately commence foreclosure
proceedings agawnst the Progernty through jadiciai proceeding, purseant 1o applicabic law and proceed 1o
sell the Properly or 10 cause the sune o he sold in accordance with said siatutes in a single parcel or in
several parcels at Lender's option. Lender will ¢pply sale proceeds derived from a foreclosure sale, first,
to all reasonable vosts; then 13 sunis sccured by :he Mortgage; and then 10 the perscns legatly entitled 1o
it.  "Costs” include amomeys' fees—yncluding fees for attormeys employed by us or our agen:s),
Morgagee's fees, expenses of attempied catl=cticn, protecting the Property, including, without limitarion,
costs and expenses incurred in connection with exvironmental inspections and audits, providing insurable
title to u purchaser, and other 2xpenses Lende. incurs to enforce its rights under 1n¢ Agreement or the
Mortgage. If Lender has not acted under this sestion. Lender may be required to acvance funds to cover
Borrower's transactions even if Borrower is in defauil.

2. BORROWER'S RIGHT TO REINSTATE. ‘Noutwithstanding Lender’s acceleration of the
sums secured by this Mortgage Borrower shall have the right to bave any proceedings begun by Lender
fo enforce this Mortgage discontinued within ninety (90) days following the service of a swinmons on
Borrower if: (a) Barrower piiys Lender all sums which would be then u: under this Morigage, and the
Agreement which it secures i1cluding alf advances, had no acceleration cecvired; (b) Borrower cures all
breaches of any other covenarts or agreements of Borrower contained in this [Mortpage; (¢} Borrower pays
all reasonable cxpenses incurr:d by Lender in enforcing the covenants and areemenis of Borrower
contained in this Mortgage, axd in enforcing Lender's remedies as provided in (Parairaph E hcreof
including, tut not limited to, e wonable attorneys® fees; and (d) Borrower takes such acucu 25 Lender may
reasonably require to assure chat the lien of this Morgage, Lender's interest in the ¢raperty and
Horrower's obligation to pay the sums secured by this Martgage shall continue unimpaired... Uzon such
payment and cure by Borrower, this Mortgage and the ohligations secured hereby shail remain in-full furce
and effect &s if no acceleration had occurred. However, this right to reinstate may only bt exercised by
Borrower once every five years and shall not apply in the case of acceleration under Parag -aph L.

G, LIEN ON RENTS, To the extent allowed under applicable law, as additional security hereunder,
Borrower hercby grants to Lender a lien on the rents of the Property, provided that prior 1o acceleration
of the Mongage or abandonment of the Property, Borrower can collect and retain such rents as they
become due and payable. Upon accelerarion of the Mortgage or abandonment of the Propenty. Lender,

APMRA
ILLINOIS MORTGAGE
July 27, 1998



1 * i . .

UNOFFEICIAL COPY

958359726

in person, hy azent or by judicialiy appointed receiver witl be entitled to enter upon take possession of
and manage the Property and to coltect the rents of the Property including those rist due.  All rents
collected by Lender or the receiver will be applied first to payment of the costs of manzgement of the
Propenty and collection ol rents. including, bul not Timited 1o, receiver's fees, any pre:nium on recejves's
bands and reasonable attorneys’ fees, and then to the sums secured by this Momgage. Lender and the
receiver are liable 10 acvoun: onty for those rente actually receved.

H. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants
and agreements of this Mortgage shull bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the pravisions of Parugraph K. Borruwer's covenants and agreements shall te joint and several.
Any Borrower who co-signs this Mongage but does rot exccute the Agreement: (a) is co-signing this
Morcaes only 10 mortgage and warrant such Borrower's interest in the Property under the terms of thes
Montgage, thi 1s not personally obhgated to pay the sums scevred by his Morigage; and (¢) agrees that
Lender and zoy-other Borrower may agree to exiend, modify, forbear or make any ac :ommodations with
regard to the teirss of this Mongage or the Agreement without that Borrower's consunt.

1. NOTICES. Excep. a5 required by applicable law, notices 1o Lender or Borrower shall be given in
tae manner provided i the Agreement.

J. GOVERNING LAW, SEVERABILITY.  Subpect to principles governing choice of law, this
Mongage s made pursaant o, and shal) be consirued and governed by, the laws of the United States
applicabie 1o national banks, and. whire'no such federal faws or regulations apply, bv the laws of the Stare

of New Hampshire, and the in rem rights./remedivs and orocedures of the state in which the Property is .
located end by the rules and regulations promulgated thercunder. 1T any paragraph, cliuse or provision

af this Murtgage or the Agreement or any otlier vhlization secured by this Martgage is construed ar
int¢rpreted by a coun of competent jurisdiction w e voud, invalid or unenforgeable, such decision shall

alTect only those peragraphs. chases or provisions se censtrued of inierpreted and shall not affect the
remaimng paragraphs, clauses and provisions of this anmpage or the Agreement of other obligations

secured by this Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER., If all
or any part of the Property or any interest in it is sold or transtercrd (or if o beneficial interest in
Borrower is sobd or transferrcd and Borrower is not a natural person}witkout Lender's prior written
consent, Lender may, at its option, require immediate payment in full o7 ubi swins secured by this
Mortgage. However, this option shall not he excreised by Lender if exerclse is prohibited by federal
law as of the date of this Mortgage. If Lender exercises this option, Lender shail give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 doys frorcthe date the
notice Is delivered or mailed within which Borrower must pay all sums secured by this Mortgage.
If Borrower [fails to pay these sums prior to the expiration of this period, Lender may inroke any
remedicy permitted by this Mortgage without further notice or demund on Borrower,

L. HAZARDOUS SUBSTANCES. Borrower will not cawie or permit the presence, use, disposal,
storgge, or releise of any Hazardous Substances on ot in the Property.  Borrower shall not do, nor allow
anyone else t0 do, anythung affecting the Propenty that s i violation of any Eavironmental Law,
notwithstanding foreseeing the presence, use, or slorage on the Property results from small quantities of
Hazardous Substances that are generally recognized to be appropriate to normid residential uses and 10
mantenance of the Property.  Bosrower shall promptly give Lender written notice o’ any investigation,

Abute
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claim, demang. lawsitit or other action by any governniental or regulatory agency or privfate party involving '
the Property and uny Hazardous Substance or Environmental Law of which Borrowsr has acal

knowledge. If Borrower learns, or is notified by iny governmental ar regulatory authority, that avy

removal or other remediation ol any Hazardous Sub:tance affecting the Property is necessary, Borrower

shall promptly 1ake al! necessary remedial a:21ions in a:cordance with Environmental Law. As used herein,

“Hazardous Substances" are those substances defined as toxic or hazardous subsiances by Environmental

Law and the follewing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herhicides, volatile solvents, materials :ontaining asbestos or formaldehyde, and radioactive

materials; and "Environmental Law" means federal laws and laws of the jurisdiction where the Property

is Jocated that relate to health, safety or ervironmental protection.

M. ISJURY TO PROPERTY. Al cauces of action of Borrower, whether accrued before or after the
date of ihe Mortgage. for damage or injury 10 the Property described in the Mortgage or any part hereof,
or in connesiinia with the transaction financed in whole or in part by the funds loaned 1o Borrower by
Lender, or in'cyrawction with or affecting the Property or any part thereof, including causes of aciion
arising in tort or corarant and causes of action for fraud or concealment of material fact are, ar Lender’s
option, assigned to Lend2r_and the proceeds Ihereof shall be paid to Lender who, after deducting therefrom
all its cxpenses, including re2sonable attorneys” fees, may apply such proceeds to the sums secured by the
Mortgage or 10 any deficiency inder he Morigage or release any moneys so received by it or any part
thereof, as Lender may clect. Lerior may, ai its option, appear in and prosecute m its own name any
action or proceeding to enforce anv snch cause of action and may make any compromise or settlement
thercof. Borrower agrees o execute sw:ip funher assignmenrs and other ins:ruments as from time ¢o time
may be recessary to effectuate the foregninp provisions and as Lender shal. request

N. FEES. Lender, or its successors and assigns, 1ay charge and Borrower agrees to pay a reasunable
release fee for cach full or partial release of the Meitgage together witk any fees or charges assessed for
recerding each such full or partial release if pennitied under applicabl: law at the time of any release.
Lender may charge Borrower a reasonable fee for any ‘szivices rendered to Borrower or on Borvower's
behalf pursuant to the Mortgage or the Agreement to the exteat permittec under applicable law. Any such
charge shal) be secured by Ihe Morigage, and Borrower agrees-{u pay the same upon demand, togetber with
interest thereon from the date of such charges ar the rise payable from tine 10 time on owtstanding principal
under the Agreeme:nt.

0. OFFSETS. No indebtedness secured by this Morigage shalt he deemed i be offset or to be offset or
cumpensated by all or part of any claim, cause of action. or counicrelaim, whether liquidated or
unliquidated, which Borrower now or hereafter may have ar may claim 10 have aga‘ast Lender.

P. WAIVER OF HOMESTEAD. Batrower herchy waives al] rights of homestead eramption in the
Property.

Q. SEVERABILITY. Any provision of this Mortgage which is prohibited or unenforceable skal) be
ineffective to the exient of such prohibition to such unenforceability without invalidating the remaining
provisions thereof.

APGILAR
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Exhibit A

LEGAL DESCRIPTION
LOT 1 BLOCK 18 in WINSTON GROVE SECTION 22 SOUTH being
a subdivision in parts of Section 35 and 36, Township 41 North Range
10, East of the Third Principal Meridian, in Cook County, Illinois,
according to plat thereof recorded in the Recorder’s office of Cook
Couricy, Hlinois on March 30, 1977 as Document No. 23869152 in Cook
County, lllinois.

' TAX ID# 17-35-405-001







