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Chicago, IL 8064

ASSIGNUENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED SEPTEMBER 7, 1998, between Julie Shupiro, unmarried, whose
address is 707 Hinman, Unit 1-C, Evanston, IL 60202 {rzte:rrd (0 below as "Grantor"); and AMERICAN
METRO BANK, whose address is 4378 N BROADWAY, CHICACO . IL 60640 (reterred to below au "Lender").

ASSIGNMENT. For valusble consideralion, Grantor assigns, granis » continuing securlty Interest in, and
conveys to Lender all of Grantor’s right, lille, and interest in and to :b= Rents from the foliowing described
Praperty located in Cook County, State of lllinois:

UNIT NUMBERS 1~C AND G-2 IN THE 705-707 HINMAN AVENUE CONTOMINIUM, AS: DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL QF REAL ESTATE: LOT 11 IN BLOCK
3 IN KEDZIE AND KEENEY'S ADDITION TO EVANSTON, IN THE SOUTHEASY 1/4 OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAW. & COOK COUNTY,
ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXIBIT "A" TO THE DECLARATION LF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 24821866, AND AS AMENDED FROM TWIE TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINQIS. AT THE NORTHWEST CORNER AND RUNNING TO (.17 FEET NORTH OF SAID
NORTH LINE AT THE NORTHEAST CORNER AS SET FORTH ON SURVEY ATTACHED AS EXHIBIT "A"
TO THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT NUIMBER 24821866. NOTE:
AFFECTS COMMON ELEMENTS,

The Real Property or {18 address is commonly known as 707 Hinman, Evanston, I (0202, Thz Real Property
tax wdentification number is 11-19-408-041-1003 (Unit 1-C) &nd 11-18-408-041-1012 (Unit G-2).

DEFINITIONS. The tollowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defind in this Assignmen! shall have the meanings altributed 1o such terms in the Uniform Commercial
Cade. Al referances (o dollar amounts shall mean amounts in lawfut money of the United States of America.

Assignment. The word "Assignment® mears this Assignment of Rents between Grantor and Lender, and
includes without limilation all assignments and security interest provisions relating 10 the Rents.
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%ﬁaxeg. assrt'assments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Propeny.

Compliance with Laws. Lender may do any and all things to ex2cule and comply with the laws of the State of
inors and also all other laws, rules. orders, ordinances and recuirements of all other governmenial agencies
atfecting the Property.

Lease the Property. Lcnder may rent or iease the whele or ary pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Emplog Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L?I&de! s name or in Grantor’s name, o rent and manage the Property, including the coliection and application
of Rents

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

anmpnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated ahove.

No Requirer.ent lo Act, Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shal’ have performed one or more of the toregoing acts or things shall not require Lender to do
any other specinc-ast or thing.

APPLICATION OF REWT3, All costs and expenses incurred by Lentler in connection with the Property shali be for
Grantor's account anc L4rSar may pay Such costs and expensas i-om the Rents. Lender, in its sole discretion,
shall determine the applicatior of any and alt Rents received by it, however, any such Hents received by Lender
which are not applied to suc! ¢sts and expenses shall be applied 1o the indebtedness. All expenditures made by
Lender under this Assignmerd and not reimbursed from the Rents shall become a pan of the Indebtedness
secured by this Assignment,-and shall be payable on demand, with interest al the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays. all ! the Indebtedness when due and otherwise perfarms all the
obligations trrc?)qsed upon Grantor under thiy Assignment, the Note, and the Relited Documents, Lender shall
execute and deliver to Grantor a suitable <atisaction of this Assignrnent and sultable statements of termination of
any fnancing statemert on file evidencing Lender's security interest m the Rents and the Property. Any
termination tee required by law shall be paid ty Grantor, if permitted by applicable law. 1f, however, payment is
made Dy Grantor, whether voluntarily or otherwise, or Dy guarantor or by any third party. on the Indebtedness and
thereafter Lender is torced to remit the amount of that-nayment (a) 10 Grantor’s trustee in bankruptcy or to any
s'nilar person under any federal or state barkruptc! lav' or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or administrativa Sody having jurisdiction over Lender or any of Lender's

roperty, or (c) b)r reason of any settiement or compramisa of any claim made by Lender with any claimant
{inc'uding without limitation Grantor). the indebtedness shal' be considered unpaid tor the purpase of enforcement
of this Assignmem and this Assignment shall continue 10 be pligstive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nicle. Or olher instrument or agreement evidencin
the Indebtedness and the Property wilt continue to secCure the amount-repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor-chall be bound by any judgment, decree,
order, settlement or ccmpromise relating to the Indebtedness or to this Assigament.

EXPENDITURES BY LENDER. [t Grantor fals to comply with any provisiun of this Assignment, or if any action or
groceedmg is commenced that would materially afec! Lender's interests i the F{ropertx. Lender on Grantor's
ehall may, but shall not te required to, take any action that Lender deems &pp:oOriate. Any amount that Londer
expends in 80 doing will bear interest at the rate ‘provided for in the Nate from in2 date incurred or paid by Lendes
10 the date cf repayment by Grantor. All such expenses, at Lender's option, will .{3) be payable on demand. (b}
b added to the baiance of the Note and be apponioned among and be payable wiin g8ny.installment payments to
become due during either (i) the term of any applicable insurance policy or (in) the reriain nq\grm of the Note, or
{c) be treated as a balioon payment which will be due and pavable at the Note's matuiity. -~ This Assignment alsn
will secure payment of tnese amounts. The n%h!s provided for in this paragraph shall be in zadition to any other
rights or any remedies 10 which Lender may be entitted on account af thé defaull.  Any sucivaction by Lender
ﬁ“g" not be construed as curing the defaul! so as to bar Lender from any remedy that' it oiher~ise would have
ad.

DEFAULT. Each of the following, at the cption of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due an the Indebtedness.

Compllance Defaull. Failure of Granto: to comply wilh any other term. obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Stlatements. Any warranty, representation or statement made or furnished to l_.énder by or on bebalf of
Grantor under this Assignment, the Nate or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coilateralization. This Assignment or any of the Related Documents ¢eases to be in fult force and
eflect (including failure of any collateral documents to create a valid and perfected securily interest or lien) at
any time and fGr any reason.

Other Defauita, Faiure of Grartor 1o comply with any term, abligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for ary
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptty or insolvency laws by or against Grantor.
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Applicable Law. This Assignment has been delivered fo Lender and accepled by Lender in the State of
inois. This Assignment shall be governed by and construed In accordance with the laws of the State of
Hiinois,

No Modification, Grantcr shall not enter into any agreement with the holder of an% morigage, deed ot trust, or
other security agreement which has ?nonty over this Assignment by which that agreement is modified,
amended, exiended, or rencwed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabilttn. It & court of competent wrisdiction tinds any pravision of this Assignment lo be invalid or
unenforceable as to any person or circumstance, such finding shall nct reader that provision invalid or
unenforceable as 10 any other persons or circumstances. ! feasible, any such offending provision shall be
deemed 0 be modified to be within the limits of entorceability or validity, however, if the olfending provision
cannot be so mogified. it shall be stricken and all other provisons of this Assignment in all other respects shall
remain valid and entorceable.

Successors an Assigns. Subject to the limilations stated in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upor and inure 1o the benefit of the parties, their successors and
assigns. |If ow.reramp of the Propeny becomes vestecd in a person other than Grantor, Lender, without notice
to Grantor, may dza’ with Grantor's successars with reference (o this Assignment and the Indebtedness by
wa 01t Aor?ejrg{\% or mxtension withcut releasing Grantor from the obligations of this Agsignment or lability
urder the Inde nass.

Time 13 of the Essence,” Tin:2 s of the essence in the performance of this Assignment.

Waiver of Homestead Evcinption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption 'aws of the State of tlinois as to all Indebledness secured by this Assignment.

Waivers and Corsents. Lender shail_not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unlest such waiver is in writing and signed by Lender. No delay or omission
on the pan of .ender in exercising any rinht shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the ,part{)s
right otherwise to demand strict compliance with that dprows:on or any other provision. No prior waiver Dy
Lender, nor anr course of dealing between (sader and Grantor, shall constitute a waiver of any of Lender's
rights or ary of Grantor's obligations as (o any futura transactions. Whenever consent by Lender is requireg
in this Assignment, the graning of such consen! by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consenf is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Julfe Shapiro 4
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