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THIS MORTCAGE ("Security [nstment”) is given on Ocrcher 16ath, 1994

The Mortgagor iy
ELIZABETH J. AYES=E and saMI K. CHIRRG, WIFE ANC HUSBAND

JICOR TITL

{"Burtower”). This Security nstrument is gives: (o
HOME PLNANCE CUKPORATION

"The &ra-e ~f Tllinoig” , and

52€ MARFET LOUF, JNIT D . VIEST DUNDEE, ILLINOIZ G0118
("Lender”). Borrower owes Lender<ne nrincipal sum of

Ore Hundied Fifty Cre Thouwand Three Hondeed Thiriy and ne/100
Dollars (U.S. § 155, 33000 3
This debt s evidenced By Borower's note dated the same date as dus Secusity Dnstrament ("Note"), which

provides for munthly payments. with th: full debt. if not paid carhier, due and payable on  November Ist,
212 This Securirs Tnstrument secares to Leader: G the repayment of the debr evidenced by the

Papa . > '
Note, with interest, and all renewals, extensions and modifications of the Note; () the payntent of all other sums
with interest, advanced under paragraph 7 o protect the secunty of this Seeurity Intrument; and (¢) the performance

@ LT

an.,'ss"c k.—-& .A '

which is orpanized and existing under the taws of

whose address s
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of Borrower's covenants and agreemgnts under this Security Inscrument and the Note. For this purpose. Borrower
does herchy mortgage, grant and convey to the Lender the following descrited property located in
CONY County, Winois:
LOTS 27 ANC 28 IN BLOCK & IN MASON'S SUBDIVISION OF THE EAST 1/2 GF THE
NORTHWEST _/4 OF SBCTICN 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX CCUNTY, ILLINOIS.

Parcel [D #:13-23-112-%430 & 031
which has the address of 3808 N. RIDGEWAY RVENUE, CHICAGH (Street Chy),
Iinois 60618 {7ip Code} (“Property Adiress™):

TOGETHER WITH all the wiprovements wow or hereafter erccied on the propenty, and all easericnis,
appurtenances and fixtures now or hercafter a part of the property. Al repiicements and additions shatl also be
covered by this Secunity Instrument. All of he ioregoing is referred fo in this S.curity Instrument as the “Property.”

BORROWER COVENANTS that Borrower (s lawfully seized of the estat hereby conveyed and has the right o
martgage, grant and convey the Propenty and that te Prooenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ‘0 the Property against all claims and demands. suhject to any
encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 10 constute 3 uniform securiy Instnument covering real propenty.

Borrower and Lender cuvenant and agree as follows:
UNIFORM COVENANTS

i. Payment of Principal, Interest and Late Charge. Borrower shall puy wwhen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower ¢hili include in each montaly
payment, together with the principal and interest as set forth in the Note and any late chargrs, a sum for (3) taxzs and
speciat assessments levied or 10 he levied against the Property, (b) leasehold payments o gzroond rents on the
Property. and {¢) premiums for insurance requiced under paragraph 4. [o any year in which the Tender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), ‘ar iz gny year in
which such premium would have been required if Lender sill held the Secority Instrument, each montaly payment
shalt also include either: (i) a sum for the annual mortgage insurance premium to be pard by Lender o the Secretary,
or (i) a monthly charge instead of a mortgage insurance preraium if this Security lastrument is held by the Secretary,
in a reasonable amount to he determined by the Secretary. Excepr for the monthly charge by the Secretary, these
items are called “Escrow ltems” and the swns paid to Lender are called "Escrow Funds, "

Lender may, at any time, coilect and hold amounts for Fscrow ftems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Precedures
Act of 1974, 12 1).8.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may he
amended from time to time ("RESPA"), except that the cushion or reserve pemitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's paymems are availzble in the account may not he based on
amounts due for the mortgage insurarce premtwn,
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[t the amounts held by Lender for Escrow {iems exceed the amounts permitied to bz held by RESPA, Lender
shiall account o Borrower for the excess funds as required hy RESPA. 1 the amounts of funds held by Lender at any
time are not sufficient t pay the Escrow lems when dug, Lender may mtify the Borrewer and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums seeured by diis Sfecurity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remainivg for all installment isems €y, (b, and ) and any mortgage insurance prenium installment thit Lender has
fot hecome obligated © pay 1 the Secretery, and Lender shall promptly refund any excess funds o Borrower.
Immedtately prior 10 4 toreclosure sal2 ot the Property or is acquisition by Lender, Borrower's accoum shall be
vredited with any batance remaiming for all nstaliments for items (&), (v), and (),

3. Applicaiion of Payments. All payments under paragraphs 1 and 2 shatl be applizd by Lender as fullows:

Eifst, (o Uiesmongage insuraiice premium (o he paid by Lender to the Secretary or to th: monthly chiarge by the
Secretary instead o the monthly mongage insurance premium;

Sgaorxl, to any faxes, special assessments, leasehold paynients or ground rents, and fire, flood and other hazard
MSUrauLE premiums, as seguired.

Third. to interest dueand<r the Note;

jourth, e amontizatonof the principal of the Note; and

Fifih. o late charges due undesthe Note,

4. Fire, Flood and Other Hazar2 Insurance, Borrower shall insure all improveients 0 the Property. whether
now in existence uf subsequeitly etected cagainst any hazards, casualries, and contingencies, including fire, for which
Lender requires insurance This insurance shall be maintained in the amounts and for dw periods that Lender
requires Burrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected. agaimt loss by floods 1o the extent feguizes by the Sccretary. AW insurance shall be carried with companies
approved by Lender. The insurance policies and any; renewals shall be hedd by Lender and shall include loss payable
clauses in favor ot amnd 111 a form aceeptahle 1o, bender

In the event of loss, Borrower shall give Lender imiediate notice by mail. Lender may mike proof of Joss if not
made promptly by Borrower. Each insurance company conceraed is hereby authorized and dicected to make payment
for such less directly 1o Lender, instead of to Rorrower and 20 bender jointly Al or any part of the insurance
procecds may be applied by Lenader, atits option, eher (a} to the dediction of the indebtedness uader the Note and
this Security Instrument, Brst te any delinguent amounts applied inehc ordetin paragraph 3, and then to prepaymient
of principal, or (b) o the restoration or repair of the damaged Propesly. Aoy application of the procecds tw the
principal shal! not extend or postpon: the due date of the monthly pay nents shich are referred © in paragraph 2. or
change the amaoent of such payments. Any excess tnsurance proceeds vver an amosntrequired to pay all outstanding
indebtedness under the Nute and this Security Instrument shall be paid 1o the entity ic zaily entitled thereto.

It the event of foreclosure of this Secusity Instrument or other transfer of fitle to, the Property that extinguishes
the indehtedness, all right, title ad interest of Borrower in and o insorance policies ip-jerce shall pass (o the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowst shall occupy. establish, and use the Property ss Bortower's principal residénoe within sixty
days atter the exeqution of this Sccurity Instrument (or within sixty diys of a Jater sale or Lansfer o i Property)
and shall continge to occupy the Property @s Borrower’s principal readence for at least on: year after the date of
ocoupancy. undess Lender determings that requirement wiil cause undue hardship for Borrower, or unless extetiating
circurnstances exist which are beyond Borrower's vontrol  Borrovier shall notify Lender of any extznuating
citcumstances  Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Praperty 1o deteriorate, reasonable wear and tear excepted. Lender may inspeqt the Property if the Property is vacant
or abandoned or the loan is in default Lerder may take resomable action o protect and preserve such vacant or
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(1) ALl or part of the Property, or a beneficial interest in 2 trust owning all or part of the Property, is sold

ac otherwise transferred (other than by devise ur descent), amd

(it) The Property is not o:cupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in

accordance with the requir :ments of the Secretary.
{c) No Walver. If circumstanes occur that would permit Lender to require immediate payment in ru.l, but
Lender does not require such payments, Lender does not waive its rights with respect co subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate paymeat in full and foreclose if nor
paid. This Security [nstrumen: does not authorize acceleration cr foreclosure if not permiitted by regulations
of th: Sceretary.
{e}) Mortzage Not Insured. B yrrower agrees that if this Seencity Instrament and the Noce are not detennined
to be eligihis for insurance under the Natiomal Huusing Act within 60 days from the Jate hereof. Lender
may, at its option, require irimediate payment in full of all sums secured by this Security Instrument. A
written stateme t.Of any authe rized agent of the Secretary daced subsequent to 60 days fom the date hercof,
declining to insuze s Sec ity Instrument and the Note, shall be deemed conclusive proof of such
ineligibility Notwithstzading the foregoing, this option may not be exercised by Lender when the
unavailability of insurance i solely due to Lender’s failure to remit a mortgage insurence premium to the
Secretary.

10. Reinstatement. Borrower his 4 npht to be reinstzied if Lender has required immediale payment in full
hecause of Burrower's failure to pay in amouat due under the Note or this Security Instrumen:. This right applies
even after foreclosure proceedings ar instivused. To reinstate the Security Instrument, Borrower shall tender in 2
lump sum all amounts required to bri.g Borrowse’s account currene including, to the extent they are obligations of
Borrower under this Security [nsirumet, foreclogur: costs and reasonable and customary atiorney s* fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, s Security Instrusent and
tie obligations that it secures shall -emain ir effect as1f Lender had not wequired immedicie payment in full.
However, Lender is not required o permit reinstatemenr’ if> (i} Lender ‘s accepted reirsiatement after the
commencemeny of fareclosure proceecings within two years iminesiately precoding the commencement of a current
foreclosure proceeding, (i) reinstatenent will preclude foreclosire’ on different grounds in the future, or (i)
teinstatement will adversely affect the sriority of the lien created by tms Seserity [nsrument.

11. Borrower Not Released; Forbearan:e By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeni (tanted by Lender to any successor in
interest of Borrawet shall not aperate o release the liahiticy of the original Qoirpver or Borrower's successer in
interest. Lender shali not Fe required to commence proceedings against any suleessOr i interest or refuse to extend
time for payment or othervise modify amortizacion of the sums secured by thit Security Instrument by reason of any
demand made by the original Borrower or Borrower's sucessors in inferest. Aty farbearancc by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-Sgners. The covepan’s and agreements
of this Security [nstrument shall bind and benefit the successors and assigns o Lender and Borrowveer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Bemower whe
cu-signs this Security Instrument but does not execute the Note: (3) is co-signing this Security [nstrument only to
mortgage, grant and convey that Borrower’s inierest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Secunty Instrumer t; and () agrees that Lender and any
ather Borrower may agree to extend, modify, ‘orbear ar make any accommodations with regard o the terms of this
Security Instrument or the Nate without that Bosrower's consent.
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abandonzd Property. Borrower shall alsd be in detault of Borrowcr, during the Joan application process, gave
materially false or imaourate waformition or staements (o Lender or failed 0 provide Lender with any material
informiation) tn connection with the loan evidenced by the Nute. including, but not limited 1o, representations
coneerning Borrawser's occupancy o the Property a3 a principal residence. 1F this Security Instrument is on a
leasehold, Borrewer shal) comply with the provisions of the lease. 11 Borrower acquires fee title to the Property, the
lessehold and tee ttle shall aor be merged unless Lender aprees o the merger i writing.

6. Candemnation. The proceed: of any award ur clain for damiges, dicect or consequential, in connection with
any condemmation or other taking o any pare of the Propeny. or tor conveyance i place of condemnation, ate
leseby assigned ard shall he paid w _ender to the extent of the full amount of the wdebtedness thar remains unpaid
under the Note and this Security strument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and thus Security luscrument, fiest 1o any dehngueyt amounts applied in the order provided in
paragraph 3, and tiizn to prepayment Of principal. Any application of the proceeds to die principal shall tot exrend or
postpone the due 12 o the manthiy payments, whick are referred to in paragraph 2, or chunge the amount of such
payiments, Any excéss graceeds over an avount required to pay all outstanding indebtedness under the Note and this
Security lustrument shai' be paid 10 the entiny legally entitted thereto.

7. Charges to Borrorier and Protection of Lender's Righis in the Propertv. Borrower shall pay all
governmental or municipal chuaiges, tines and unpn:.nmm that are not included io parageaph 2 Borrower shall pay
these abligations on time direcily o be-entity which is owed the payment. 1f faiture to pay would adversety affece
Lender's interest in the Propenty, apontendee’s request Borrower shail prompily furish to Lender receipts
evidencing these pavients

If Borrower fails to make these daymens Or the payments required by paragraph 2, or Gails to perform any ather
covenants and agreements contdned o this Seednty fistrament, of thete is a legal proceeding that may signifivantly
affect Lunder's rights in the Propert. (such as a goweeding in bankrupicy, fur condemnation or to enforce laws of
regulationsy, then Lender may do avd pay whatever is7necessary 0 protect the value of the Property and Letuler's
nights in che Property, meluding paysient of taxes, hazazbipzarance and other items mentioned in paragraph 2.

Any amounts disbursed by Lerdur under this paragiesiyshall bacome an additional debt of Borrower and be
securvd by is Security Inseeument. These amounts shalt bear izisrest from the date of disbursement, &t the Note
rate, anl at the option of §fender, shail be immediately due and payabic

Borrowee shall promptly discharge any lien which has priorsty over this Security Instrumient unless Borrower:
(4) agrees in writing o the payment uf the obligation secured by the Len in a manner aceptable o Lender, (b)
contests 10 good Taith the lien by, o defends against enforcement of the-bonin, Jegal proceedings which in the
Lender's opinion operate o preven: (e entorcement of she liens or @) seovees from the holder of the lien an
agfeement satistactory 1o Lender subordinating the lien w this Secunty Instrumenc, 17 Eender determines that any part
ot the Propenty is subject to 4 lien which may awain priority oves this Security lesirument, Lender may give
Borrower a potice identifving the lien  Berrower shall satisfy the lien or take one orutoresf the avtions set forth
above within 10 days of the giving ot notice.

8. Fees. Lender may collect fee, and charges authorized by the Sewretary.

9. Grounds for Aceeleration o Debt.

{a) Defaolt, Lender may, exuept as limited by repulations issuzd by the Secretary, in the o of payient
defaults, require immediate sayment in full of all sums secured by this Sewurity instrument if:
{1 Borrower detaults by Failing o pay in full any monthly payment required by this Security Instrament
pror to of on the due Jae of the nextmonthly payment, of
(i) Borrowsr defaults by failing, for a period of thiny days, to perform any other obligations contined
in this Security Instrume
{h) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn St. Germain Dzpusitory Institutions Act of 1982, 12 U 8.C. 1701)-3(4d)) and with the prior
approval of the Secretary, roquire mmediate payment in full of it sums seeurcd by this Sceurity Instrument
tf:
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13. Notices. Any notice to Borrower provided for in this Security Instroment shall be given by delivering it or
by maiting it by first class mail unless applicable law requires use of another method. The notice shall be direcet 1o
he Property Address or any other address Borrower desipnates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address siated herein or any address Lender designates by notice to Borrower.
any notice provided for in this Securiry Insirnment shall be deemed to have been given to Burrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sevurity Instrument shall be governed by Federal law and die law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrunent
ar the Note conflices with applicable law, such conflict shall noc affect other provisions of this Security Inscrumen: or
the Note which can he given effect without the conflicting provision, To this end the provisions of this Security
fnstrument and<he Note are declared to he severable.

15. Beriowzer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardows Substances. Borrower shall not cause o permit the presence, use, diiposal, storage, or release
of uny Hazardous Subzices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that )7in violation of any Environmencal Law. The preceding two scniences shall notapply
the presence, use., or storzge on the Property of small quantities of Hazardous Subsiances that are gencrally
recognized (0 he appropriate i normal residential uses and to maintenance of the Property.

Borrower shali promptly give LonZer writien notice of any investigation, claim, demand, lawsuit or other sction
by any governmental or regulatory agency-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower kas actua) knowledge. 17 Borrower learns, or is notified by any governmental
or regulatory autharity, that any removal orlo-ker remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neczssury remedial actiuns in accordance with Environmental Law.

As used in this paragraph 16, "Hazardouy yubstances” are those substances defined as toxic or bazardous
substances by Environmental Law and the followiny substances: gasolipe, kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Trvironmencal Law" means federal taws and laws of the
jurisdiction where the Propeny is located that relate to health, “aficy or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further coverzot and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and trinsfers to Lender all the rents and revenues
of the Praperty. Barrower authorizes Lender or Lender's agents to collect th< z2nts ang revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Huvever, prior 1o Lender's not.ce 1
Borrawer of Borrower's breach of any covenant or agreement in the Security Instrasent, Borruwer shall collect and
receive all rents and revenues of the Property as trustee for the beskfic of Lender and Lorrower. This assignment of
rents constitutes an ahsolute assignment and ot an assignment for additional security only.

TF Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal be hald by Borrower as
trustee for benefic of Lender only, to be applied to the sums sccured by the Security Instrument; ) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) cach tenant of the Propeny saall pay all reats
due and unpaid (o Lender or Lemder's agent on Lender’s written detmand to the taant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required o enter upon, take conrol of or maintain the Propenty before or afier giviag aotice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach.
Any application of rents shall not cure of waive any default or invalidate avy other right or remedy of Lender. This
assignment of rents of the Property shall tcnnigaw when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited fo, reasonable
attorners’ fees and costs of title evidence.

If the Lender's interest in this Serurity Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et sey ) hy requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release-Upan payment of all sums secured by this Secunity Instrument. Lender shall release this Secunty
Instruntent withagt charge to Borrower Borrower shall pay any recordation vosts

20. Waiver of Ho/nsrtead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Istrument. [f ane or more riders are executed by Borrower and recorded together
with this Security {nstrument, thecvvenams of cach such rider shall he incorporated into and shall amend and
supplement the covenants and agreements ol this Security [nstrument as if the rideris)y were a part of this Security
Instrument. [Check applivable box{es)]

. Condominium Rider 2 =Growing Eyuity Rider L Other [specifyl
L} Planncd Unit Development Rider  ZCiaduated Payment Rider
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BY SIGNING BELQOW, Bosrower ac;'.c'p:s and agrees (o the terms contzined i this Secunity Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

(-?< Leopes o<, _sa
ELYZRBETH J /mzssz Jg -Torrcwer

g—k:-—f’é@&—_-__(sm)

S5AMI K, CHERRC Borrower

{Seal) (Seat)

-Borrower -Burewer

(Seal) :Seal)

-Borrower -Borrower

— . (Seal) (Seal)

-Bocriwer ~Borruwer

STATE OF ILLINOIS, COOK County ss:
L ¥l senoleran’ G ¢, a Notary Tublic in and tor said county and state do hereby v2nify

thar ,

ELIZABETH 0. AVESSE and SAMI K. CHERRO, wrfas A hawobond..

, personally known to e (o be the sasae person(s) whose name(s)
suhseribed to the foregoing instrument, appeared before me this day in person, and acknowlaged that  THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the vezs nd purpases therein
set torth,

Given under my hand and official seal, this 14th day of Cctober <, ' 1398

My Commissiun Expites:

]
i.- "QFFICLAL seg; haad
b MICHELE SZMAJ o Pobe
] Nor\ﬁi?w%m STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/14/2000

\"\/'n.. 'c—ft—r& ) %, v
v
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