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THIS MORTGAGE !"Secunty/ Instrument’) s gven on .
TERRANQ:AHOFW‘\N A‘*D SHARON K. *OFFW\N HUSBAND ANDWIFE ~~ e et re e raa ey

JIcoRr Ty
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This Secunty Instrument 18 g;vcn 10 o e o e e e e e e s
NORWEST MORTGAGE. iNC . e et e e e e e et Cwhich s
organued and sxistng under the laws pf . THE STATE OF CALIFORMA " | . and whose address is
SW FIFTH STREET, DES MOINES 1A S8309
(Ah%ndg o Borrower owes Lendet the prncipal sum of TWO HUNDRED TWENTY:FIVE THOUSAND. . .. .. . \
N

Pollars (LS § 225060007 | "TTus debt is ewideneod. by Borrawer's note dated the same date as this
onthly payraents, with the full debt, if not pad earher, due

Sccunty Instrament [“Note™ é which {amwdcs for m

and payable on . . NOVEMBER1.2028  This Secury instament scoures 1o Lender: (a} the repayment
of the debt evidenced by the Note with wterest, and all renewals, extensions and modifications of the Note; (b)
tke pavment of all other sums, with nterest. advanced under paragsaph’ 7 1o protect the secunty of this Scc.mtv
Instrument. and (¢) the perfom'ancc of Borrawer’s covenants and agresiaents under thus Sccunty Instrument and
the Note For this purpese. | Borrower does hereby mortgage, grant and couvey to Lender the following described

property locaxed L G00K County. Uinois:
ﬁ LH ESC PT ON 1§ ATTACHED HERETO AS SCHEDULE "A" AND'MADE A
I\GU

11;]

THIS IS A PURCHASE MONFY MORTGAGE

which has the address of 375 WEST ERIE STREET  (UNITS16 . ... TR e ,
{Sipeet]
GHICAGO = , Niinois .. 808%G . s “Property Address™;
[City} {Zip Code| ( Y K

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,

appuntenances, and fixtures now ar b.crcafter a Slan of the property. All replacements and additions shall alse be
covered by this Securtty Instrumect. foregoing 1t referred 10 wn this Security [nstrument as the

“Property.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for cancumbrances of record.

Borrower warrants and wil! defend generally the title to the Property aganst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to consti ute a uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower znd Lencer covenan: and agree as follows:

|. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
prinsipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subicct to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lenider on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) for: (a)
year.y taxes and assessments which may attain prionty over this Security Instrument as a lien on the Property; (b} yearly
leasthold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by
Barrower 1o Lendrs. in accordance with the provisions of paragraph 8, in lieu of the pavment of mortgage insurance
prepuums. These itcios are cailed “Escrow [tems.” Lender may, at any time. collect and hold Funds ia an amount not
to exceed the maxizavm amount a lender for 2 federally related mortgage loan may require for Borrowcer's escrow
acccunt under the feasral Real Estate Settlemen: Procedures Act of 1974 as :mended dom time tc time, 12 UJS.C.
Section 2601 et scq. ("P:S¥A"), unless another law that applies to the Funds sets a lesser amount. It so, Lender may,
at any time, collect and hol! Fvads in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due or. the basis of curreri data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instilutor. whoss deposits are tnsured by a federal agency, instrumentality, or catity
(inc.uding Lender, if Lender is such an institution) or in any Federal Home Lean Bank. Lender shal apply the Funds
to pay the Escrow ltems. Lender may not (harje Borrower for holding and applying the Funds, annvally analyzing the
escraw account, or verdying tiie Escrow Itemns -unless Lender pays Borrower interest on the Funds and applicable Jaw
permaits Lender to make such a charge. Howzvzi, Lender may require Borrower to oiy a one-line charge for an
independent real estate tax reporting service used &y Lender m connection with this loan, vnless applicable law provides
othtrwise. Unless an agreement is made or applizabl: law requires interest to be paid, Leader shall not be required 10
pay Borrower any interest or :amings on the Fuads. Borroveer and Lender may agree in 'wiiting, however, that imrerest
shall be paid on the Funds. Lender shall give 10 Bonovier, without charge, 2a annual accounting of the Funds,
showving credits and debits to the Funds and the purpese for waich each debit to the Funds was made. The Funds arc
pledged as additional security for all sums secured by this Securicy diastrument.

If the Funds held by Lender exceed the amouwats permitted 10 ‘v leld by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements <{ applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items wken due, Lender may so notify Borrower in writing,
and in such case Borrower shall pay to Lender 'he amount necessary to iaake up the delcency. Barrower shall make
up ‘he deficiency in no mere than twelve monthly paymen:s, at Lender’s sole fisirstion,

Upun payment in full of all sums secured by this Security Instrument, Lender sh<! promptly refund to Bomrower any
Furds held by Lender. If, under paragraph 21, Lender shall acquire or sell the (roperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the timu of acquisition or sale as a credit
against the sums securcd by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments reieried by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second to aznounts payable
under paragrapk 2; third, to interest due; fourtk, to principal due; and last, to aay late charges due »pir the Note,

4. Charges; Liens, Borrower <hall pay all taxes, assessments, charges, fines and impositions attributable to the Propernty
which may attain prionity over this Security Instrument, and leasehold payments or ground rents, if any Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manrer, Borrower «hall pay them on
time directly to the person nwed payment. Bosrower shall promptly furnish to Lender all notices of anwunts to be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly fumish to Lender mceipts
cevidencing the payments.

Borrower shall promptly discharge any liea which has priority aver this Security Instrumens unless Borrower: (a) agrees
in writing to the payment of the obligaticn secured by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfoscement of the lien in, legal proceedings which ir. the Lender's opinion operate
to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority ¢ver this Security Instrument, _ender may give Borrower a notice identifying the lien,
Borrower shall satisfy 1he lien or take one or more of the actiors set forth above within 10 days of the givieg of notice.
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESERIBED AS FOLLOWS: Y8959224

UNIT S16 AND DARMING SPACE UNIT 2 31 1N THE ERIE CENTRE CONDOMINIUM AS-DELIMEATED

CN A SURVEY OF THE FCLLOWING DESTRIBED LAND: PORTICNS 07 CERTAIN LOTS IN BLOCK 2
CF ASSESSIK'S DIVISION OF THAL PART SQUTH OF ERIEZ STREET AND EAST OF THE CHLCAGO
RIVER QF THE EAST ./2 2F THE NORTHWEST i/4 OF SECTION 9, TCWMSHIP 39 NORTH, RANGE
14 EAST OF THZ THIRD PRINCIPAL MERITIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS RTTACHED AS AN EXHIBIT TO TEE DICLARATION OF CONDOMINIUM AS AMENDED FROM TIME
TO TIME, RECORDEL SEPTEMBER 29, 19537 A5 DOCUMENT 37719735
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S. Hazard or Property [nsurance. 3orrower shall keep the improvements now existing or hervafier srected on thc‘
Property insured against loss by fue, hazards included within the term “extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shail be maintiined in the amounts
and for the periods that Lender renuires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall mot be unreasonably withheld. !f Borrower falls to maintain coverage
descnbed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stand:rd mortgage clause. Lendar
shall have the night to hold the policies and renewals. {f Lender requires, Borrower shall promptly mve to Lender all
receipts of paid premuums and rencwal notices. In the event of loss Borrower shall give prompt rotice to the insurance
carrier and Lender. [ender may make proof of loss if not made promprly by Borrower.

Unless Lender and Bofrower otacrwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of .-
the Property damaged, if the restoratinn or repair is economically feasible and Lender's security is not lessened. If the

restoration or repaif is not econorically feasible or Lender’s security would be lessened, the insurance proceeds shall be .-
applied to the sums sccured by this Security [nstrument, whether or not ther: due, with anv excess paid to Borrower If
Borrower abandons the: Property, or does not answer within 30 days a notice from Lender that the insurance carrier kag 5 .~
offered to settle a claiin, then [ender may -ollect the msurance proceeds. Lender may use the proceeds 1o repair or 00

restore the Property or to pay sums secured by this Secunty lnstrument, whether or not hen due. The 30-day period
will begin when the notice 1s nven.

Unless Lender and Borrower ciherwise agree in writing, any 2pplication of proceeds to principal shall not extend or
postpone: the due date of the munthly payments referred to in paragraphs | and 2 or change the amount of the
payments. Il under paragraph 21 rae Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Froperty prior to the acquisition shall pass 1o Lender (o the extent of the sums
secursd by this Securnty Instrument imnscdiately prior to the accusition.

6. Occupancy, Preservation, Maintenance 2ad “rotection of ihe Property; Borrower’'s Loan Application; Leaseholds.
Rorrower shall occupy, establish, and use tie Property as Berrower's principal residence within sixty days after the
execution of this Secunity Instrument and shall coitizue 1o occupy the Property as Borrower's principal residence for at
least one¢ year after the date of nccupancy, unlese/{inder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstinces exist which are beyond Borrower's contral. Borrower shal)
rot destrny, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or prucesding, whether civil or criminal, is begun that in Lender’s
good farh judgment could result in farfeiture of the Propeity or otherwise materially impair the lien created by this
Secunity Instrument or Lender's sccurity interest. Borrower ri2y cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be Jismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Ororsrty or other material impawrment of the lien
created by this Security Instrument or Lender's security interest. Bosrower siuall also be in default if Borrower, during
the loan application process, gave matenally false or inaccurate inform:ation or statements to Lender (or failed to
provide [ender with any materal information) in connection with the loan ¢vitnced by the Note, including, but not
Limited t0, representations concerning Borrower's occupancy of the Property as o principal resideace. [f this Secunty
Instrument is on a leaschold, Borrower shall comply with all the provisions of the icasc. If Borrower acquires fee title
to the Property, thc leaschold and the fee title shall not merge unless Lender agrees to th merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants «nd 1greements contained in
this Security Instrumnent, or there i3 2 legal proceeding that may sigmificantly affect Lender's siclit+ in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or iequwaiions), then Lender
may do and pay for whatever 18 necessary to protect the valve of the Property and Lender's u;um in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this .w.lny Iastrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Propenty to make repairs. Although Lender
may take action under this paragraph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securnity Instrument, Borrower shall pay the: premiums required to maintain the mortgage insurance in effect. If, for any
reason, “he mortgage insurance coverage ri:quired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subrtantiaily equivalent to the morigage msurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an altemate
morigage insurer approved by Lender. f substantially equivalent mortgage insurance coverage it not available,
Borrower shall pay to Lender each month a sum equal to ope-twelfth of the yearly mortgage insurance prennum being
paid by Borrower when the insurance coveage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortga 3¢ insurance.
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[Loss reserve payments may no lorger be required. at tne option of Lender if mortgage 'nsurance :overage (in the
amount and tor the penod that Lender requires) provided by an insurer approved by Lend:r again bicomes avaiabife
and 15 obtained. Borrower shall pay the premiums required 1o maintain mongage wnsurance w1 effect, or to provide a
i0ss reserve, until the requrement for mortgage wsurance ends wn accordance with any wntlen agreement between
Borrower anc. Lender or applicable law.

9. Inspection. | ender or its agent may rnake -easonable entries upon anc inspections of the Jroperty. |ender shall give
Berrower notice at the time of or pror 1o an inipection specifying reasonable cause for the inspection.

{0. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation ur cther taking of any pant of the Property, or {or conveyance in liew of condemnation, are hereby
wssigned and shall be paid to Lender.

n the even of a ol taking of the Property, the proceeds shail be applied to the sums secured by this Secunty
[nstrument. whether or not then due, with ary 2xcess paid 1o Botrower. In the event of a pantial taking of the Property
n which the fair market value of the Property immediately before the taking is equal 1o or yreater than the amount of
-he sums secured by this Sccunty Instrument immediately before the taking, unless Borrower and [ender otherwise
agee in wnntng, e sums secured by this Sccunty Instrument shall be reduced by the amount of the proceeds
multipbed by the following fraction (a) the total umount of the sums secured immediately before the tiking, divided by
by the far market valae <f the Propenty imumcdiately before the taking. Any balance shall be »aid to Borrower. In the
event of a2 parmal taking of 1%z Propery in wiech the fair marker value of the Property immediately before the taking is
.ess than the amount of the «ums secured Lamediately before the taking, unless Borrower and |ender otherwise agree in
writing ot unless applicable Jaw otherwise provides, the proceeds shall be applied 10 the suras secured by this Security
[nstrument whether o7 rot the sups are then duc.

[f the Property is abandoned by Boirower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
un award or «ettle a claim for damages( Burrower fails to respond to Londer within 20 days after the date the notice is
wver, Lender is authonzed to collect urd apply the proceeds, at its option, cither to restoratian or repair of the
Property or to the sums secured by this Scourity instrument, whether or not then duc.

Unicss Lender and Borrower otherwise agree i wnting, any application of proceeds 10 principal shall not extend or
postpene the due date of the monthly paymenis retrrrad to in paragraphs | and 2 or change the amount of such
paymen!s

1. Borrower Not Released: Forbearance By Lander Not o waiver. Fxtension of the time fcr payment or modification
of amortization of the sums secured by this Secunty Instrument granted by Lender to any succesior in interest of
Borrower shall not operate to release 12e Lability of the ongina. Borrower or Borrower's suzcessors in interest. Lender
shall not be required ‘o commence proceecings against any succissuran interest or refuse to #xtend time for payment or
otherwise modify amortzation of the sumi secured by this Secunty lairument by reason o any demand made by the
ongnal Borrower or Borrower's successors in interest. Any forbearzac: by Lender in exercising amy nght or remedy
shall not be a waiver of or preclude the exercise of any nght or remedy:

12. Successors and Assigns Bound; Joimt and Several Liability, Co-signers. Tae covenanty and agreements of this
Sccunty Instrument shall bind and ben:fit the successors and assigus of Lended cnidl Borrower, subject to the provisions
of paragraph 17 Borrower s covenants and agreemerts shall be joint and severzic Any Borrower who co-signs this
Security Instrumen: but does not execute the Note: (a) is co-signing this Security {isirament vnly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security [zsirument; (b) is not personally
obligated to pay the sums secured by tais Secunty Instrument; and {¢) agrees that Lendsc ap<.any otker Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of thir Sccusity Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by thus Sccunty Instrumest is subject 10 a law whiCh =ty maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ¢r t2- be collected n
connection with the loan cxceed the permuited iimuts, then: (a) apy such loan charge thall be reduccd by the amount
necessary to reduce the charge to the permutted limat; and (b) any sums alrcady collected from Borrower which exceeded
permutted bimits wall be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Nete or by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated
43 a parmial prepayment without any prepayment charge under the Note.

14, Naotices. Any notice 10 Borrower provided for in this Secunty Insirament shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given
by first clasy mad] to Lender’s addresy stated herein or any other address Lender designates by notice "o Borrower. Any
notice provided for in this Secunty Instrument shall be deemed 10 bave been given to Borrower or Lender when given
as provided in thus paragraph.

15. Governing Law; Scverability. This Security Instrument shall be poverned by federal law and the law of the
junsdiction w which the Property 1 located. In the event that any provision or clause of this Secunty Instrument or
the Note conflicts with applicable law, such coaflict shall not affect other provisions of this Security [nstrument or the
Note which can be given effect wathout the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Eastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeity or any intercst
tn it is sold or transferred (or if 2 benclicial interest in Borrower is sold or transferred and Dorrower is not a
natural person) without Lender's prior wntien consent, Lender may, at its option, require imynediate payment
full of all sums secured by this Security Instrument. However, this option shall not be exerc.sed by Lender if
amercise is prohibited by frderal law as of the date of this Secunty Instrament.

'If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dae the zotice 1s delivered or mailed within which Bamower must pay
all sums secured by thus Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this
pcrigd‘ Lender may invoke any remedics permitted by this Sceurity Instrunent without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditicns, Borrower shal. have the right to have
enforcemer ¢F ttus Secunity [nstrument discontinucd at any ;ime prior to the earlier of ra) 3 diys (or such other -

period as apprable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale
contained it t¥is, Security Instrument; oz (b} entry of a judgment enforcing this Security Instrument. Those
conditions are ihar Romrower: (a) pays Lender all sums which then would be due uader thus Secunty Instrument
and the Note a1t no-acceleration had occurred; (b) cures any default of any other covenants or agreements: (c)
pays all expeases incured iz enforcing this Security [nstrument including, but not limited to, reasonable
artorneys’ fees and {d) talics such action as Lender may reasonably réquire to assure that the lisn of this Security
Instrument, L:nder's rigats iz the Property and Bormrower's obligation to pay the sums secured by this Secunty
Instrument stall continue upchanged. L L{:»cm reinstaternent by Bormower, this Secunty [pstrument and the
obligations sccured hereby shollmeain fuily effective as if no acceleration had occurred. However., this nght (o
reinstate shall oot apply in the cuse of acceieration under paragraph 17,

19. Sale of Note; Change of Loan Se~vicer. The Note or 2 partial interest in the Note (together with this
Security [ostrument) may be sold one'or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Se/vicer”) that collects monthly payments due under the Note and this
Secunty Instrument. There also riay be onc or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the changs in
accordance with paragraph 14 abcve and appliceble 1aw. The notice will stat: the name and address of the new
Loan Servicer and the address to which payment; should be made. The notice will also contzin any other
wformatior: required by applicable law.

20. Hazardous Substances. Borrover shall not cause or perinit the presence, use, disposal, storage, or release of
any Hazardous Substances on or :a the Property. Borrcwer shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environticntal Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of sraal. quantities of Hazardous Substances that are
generally recognized to se appropriate to normal residential uses ang 15 maintenance of the Property.

Borrower shall prompt'y give Lender written notice of any investigation <izim, demand, lawsuit or other action
by any governmental or regulator agency or Krivale party involving the Propeity ard any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrovser leams, or is notified by any
governmental or regulatory authority, that aly removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower skall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, ‘ldazardous fubstances” are those substances definec 2 toxic or bazardous
substances by Eavironmental Law and the fcllowing substances: gasoline, kcroseme, other fammable or 1oxic

troleum products, toxic pestrcides and ierbicides, volatile solvents, materils coriauing asbestas or
ormaldchyde, and radioactive mazierials. As used in this paragraph 20, "Environmental Law™ means federal laws
and laws of the junisdiction where "he Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Burrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lende: sihall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 3! days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to core the default on or before the date specified in the notice may resuit in
acceleration of the sums secured vy this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its cxtion may
require immediate payment in full of all sums secured by this Sewm Instrument without further semand and may
foreclose this Security Instrument by judicial procecding. Lender be entitled to collect all expenses :ncurred in
pursuin; ﬁt:u: e:ie:imdi” provided in this paragraph I, including, but not limited to, reasonable atiorneys” fees and
costs of title evidence,
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22, Release. Upon payment of ali sums secured by this Secunty Instrument, lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivas all nght of homestead exemption in the Propeny.

24, Riders to this Security Instrument. If one or more nders arc cxecuted by Borrower and recorded together
with thts Sccurity Instrument, the civenants and agreements of cach such rider shall be incorporated into and
shall amend and supplemen: the covenants and agreements of this Secunty [nstrument as if the rider(s) were a
part of this Sccunty Instrument. {Choeck applicable box(es)]

Adjustable Rate Rider [x] Condominium Rider ] 1-4 Family Rider
Graduated Paviment Rider D Planned Unit Development Rider [:! Biweekly Payment Rider
Balloon Rider 1 Rate Improvement Rider U ] Second Home Rider

rrepayment Ricder
Othcels) Ispecify

BY SIGNING BELCW, Borrower accepts and agrces to the terms and covenants contained in this Security
Instrument and i any-nZ¢sts) executed by Borrower and recorded with it

Witnesses:

s LU

. ___(Seal)
-Borrower

_(Seal)
-Borrower

(Space Balow This Line for Acknowisdgment}.
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CONDOMINIUM RIDER 4a70245REL

THIS CONDOMN{UM RIDER is made this . 16thdayofOCTOBER 1308 . and is
incorporated into and shall be desmed 10 amerd and supplement the Mortgage, Deed of Trust, or
Secunty Deed (the ° Scru-n. Instrumen”} of the same date gven by the undersigned (the “Borrower”)

e Borrower's Note to
NORWEST MORTCAG" ‘NG,

{the “Lender”) of the same date and covering the’ Proporty deﬂcnbed in the Secunity Instrniment and ~
located at 375 WEST ERIE STREET 91 e

 CHICAGC, IL 30610

‘ rééééoiﬁ) Ab'cir'é's'éj"
The Propenty wncludes a unit o, 0 ethel v rn‘u an updivided interest in the common elements of, a
condominium project known as: . SRIECENTRECONDOMINIUM | s

(Name £ Candominium Project)

(the “Condominium Projcct) [{ the owners “assutiation or other cntity which acts for the
Condomunium Preject (the “Owners’ Association”) helds title to property for the benefit or use of its
rmembers or shareholders, the Property also inciudes Bowzower's interest in the Owners’” Association and
the uses, proceeds and benefits of Horrower's interest.

CONDOMINTUM COVENANTS. [a addition 10 the covenaw's and agreements made in the Secunty
Instrument, Borrower and Leader funher covenant and agree as fol'ows:

A. Condominium Obligativns. Bormower shall perform all of Hetrgwer's obligations under the
Condomiruum  Project’'s Consutuent Documents. The “Constitucat Decumenti’ are the: (i)
Declaration or anv other dccument which creates the Condormunium Projeri;{is) by-laws; (ili) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessmcnts imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners’ Assocation rnaintans, with 2 gererally accepted
insurance carmer. o “master’ or “blanket” policy on the Condominium Pro;cct which 55 sitis factory to
Lender and which provides wsurarce coverage m the amounts, for the periods, and againei »ne hazards
Lender requures, including fire and hazards included within the terw. “exicnded coverage,” then:

(s; Lender waives the prov.sion in Uniform Covenant 2 for the monthly payzent to Lender of
the yearly srermium mstallnients for hazard insurance on the Property; and

(1) Borrower's obligation under Uniforrn Covenant $ 10 maintain hazard insuranice coverage on
the Property is deemed sanisfied 10 the extent that the required coverage is pronded by Owmers’
Asscciation policy.
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds i lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable 10 Borrower
are hereby ssigned and shall be paid to Lender “or application to the sums secured by the Secunty
[nstrument, with any excess paid to Borrower.

C. Public Liabilit; Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners’ Assoio%ion maintains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage t¢ Lr.oder.

D. Condemnation, The grcze~ds of any award or claim lor damages, direct or corsequential, payable
to Borrower in connecticii with any condemmnation or other taking of all or any part of the Praperty,
whether of the unit or of the ¢oaruen elements, or for any conveyance in lieu of condemnation, are
bercby assigned and shall be paid to.!ender. Such proceeds shall be applied by Lender ta the swms
secured by the Secunty Instrument : 3 provided in Uniforra Covenant 10.

F. Lender’s Prior Consent. Borrower shiali ant, except after notice to Lender and with Lender’s pnor
written consent, either partition or subdivide (ke Property or coasent to:
(i) the abandonment or termination of the-Condominium Project, except for abandonment or
lermination required by law in the case o substantial destruction by fire or other casualty or in
the case of a taking by condemmnation or emiaer.t domain;
(i) any amendment to any provision of tae” Counstituent Documents if the provision
is for the express benefit of Lender;
(ii) termination of professional management and sesumption of selfmanagement of the
Owners' Association, or

(iv) any action which would bave the effect of renderning the rublic liability insurance coverage
maintained by the Owners’ Association unacceptable to Lendei

MULTISTATE CONDQMINIUM RIDER Form 1140 Q%80 {Pags 2 of 3)
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F. Remedies. If Borrower does not pav condomunum dues and assessments whan due, then Lerder
may pay them. Any amounts disbursed by Lender under thus paragraph Foshali become additional
debt of Borrower secured by the Secunty Instrument. Unless Borrower and Lender agree to other
tertns of pavmert, these ameunts shall bear nterest frem the cate of disburscment at the Note rate
and >hall b payzble. wath interest, upon rouce from Lender to Borrower requesting mayment.

BY SIGNING BELOW Bormower acuepts and agrees to the terms apd provisions contained in this
Condomumum Rider

g o
il 4 A/ — (scﬂ')
TERRANCE A. Flor'ryﬂy’ -Borrower
1
LA W/d’f’? (Seal)
*" SHARON K. HOFFMAN /7 -Borrower

MULTISTATE CONZOMINIGM R'DER Form 3°4C 07/90 (Fage 3 o! 3)
Single Fam y  ENMAFM MC Lriterm instrorent ECOAL Ane 01







