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~ MORTGAGE

THIS MORTGAGE IS DATED QCTOBER 19, 1998, bitwean ALFONSQ VELEZ and MARIA VELEZ | HIS WIFE,
IN JOINT TENANCY, whose address is 430 N. BELL, CHICAGO, IL 60618 (referred {o below as "Grantor");
and LaSalle Bank N.A., whose address 13 4747 W. IRVINC PsRK R0, CHICAGO, IL 60641 {referred to betow
88 "Lender”).

GRANT OF MORTGAGE. For valugble consideration, Grantor miorlgasas, warrants, and conveys io Lender all
of Gramior's aight, litle, and inlerast in and 10 the tollowing describad taal properly, tolether with ali existing or
sdbsequently erected or affixed ouildings. improvements and fixtures; &'l easemenmts, rights of way, and
appunenances. all water, water rights, watercourses and ditch nights (incivaing stock in utlities with dich or
irrigaton rghts). and all other rights, rovaitres, ard profits relaling to the rea. propecy, including wilthout timitation
al minerals, ol, gas. geathermal and similar matters, lacated in COOK County, 3State of [Hinois (the "Real
Property”):

LOT 36 IN BLOCK 6 IN YERKES SUBDIVISION OF BLOCKS 33 TO 36 AND 41 YO0 32 IN SUBDIVISION
OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD HFR.IPAL MERIDIAN
(EXCEPT THE SQUTHWEST ¥4 OF THE NORTHEAST 14 OF THE SOUTHEASY 114 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3430 N. BELL, CHICAGO, IL 60618. The Real
Property tax identification number is 14-13-310-029,

Granter presently assigrs 10 Lencer all ¢f Grantor's right, title, and intarest in and to all leases of the Property and
al Renis from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Renls

DEFINITIONS. The tollowing words shall have the following meaninjs when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attriouted 10 such terms in the Uniform Commarcial
Code. All references to doliar amounts shall mean amounts in lawfut money of the United States of America.

Grantor. The word "Grantor” means ALFONSO VELEZ and MARIA VELEZ . The Grantor is the mortgagor
under this Morlgage.

Guarantor. The word "Guarantor® means and ncludes withgut limitetion each and all of the guarantors,
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sureties, and accommaation parties in connection with the indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structurcs, mobile homes affixed on the Real Property facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amaunts expended or advanced by Lender to discharge obligations of Grantor or £xpenses incurred by Lender
to enforce obligations «f Grantor under this Mortgage. together with interest on such amounts as provided in

this Mortgage. At no llme shall the principal amount of Indebtedness secured by the Morigage, not
including suma advanced lo protect the security of the Mortgage, exceed the note amount of $10,000.00.

Lender. The word “Lender” meaas LaSall2 Bank N.A, its successcrs and assigns. The Lender is the
mortgagee unzer this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all assiciiments and segurity interesk provisions relating 10 the Persanal Property and Rents.

Note. The word "Nrie" means the promissory note or credit agreement dated Qctober 19, 1938, in the
original principal amuuid-of $10,00.00 from Grantor to Lender, together with al renewals of, extensions of,
modgifications of, refinancings of, consolidations of, and substitutions for the promigsory note or agreement.

The interest rate on the ivote ie ©.000%. The Note is payable in 60 monthly payments of $208.35. The
maturity date of this Maortgage iv Nivamber 3, 2003.

Personal Property. The words "Perzonal Property" mean all equipment fixtures, and other articles of
grsonal property now or hereafter owned by Grantor, and now Or hereafter attached or affixed to the Real
roperty. together with all accessions, pens, and additions to, all replacements of, and all substitutions for, any

of such praperty, and together wth al roceeds (including without limitaton all insurance proceeds and

refunds of premiums) from any sale or other d.ssosition of the Property.

Property. The word "Froperty” means collecur ely the Real Property and the Perscnal Propenty.

Real Propertx. The words "Real Property” me:n the property, interests and richts described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents’ mean angd include without limitation all promissory
notes, credit agreements, ioan agreements, environmerial agreements, guiaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agrezments and documents, whether now or hereafter
existing, executad in connection with the Indebtedness.

Rents. The word "Rents” means all pregent and future rents, reveaugs, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, {NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZRMS:

PAYMEINT AND PERFORMANCE. Except as otherwise providec in this Mortgage, Grantur.shall pay to Lender all
amgun“::_ sacur;ed by this Mortgage as they hecome due, and shall strictly perform alt-of Grantor's obligations
under 1his Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pocsassion and use of
the Property shall be governed by the following provisions:

Possassion and Use. Unlil in default, Grantor may remain in possession and contral of and operate and
manage the Property and collect the Rents from the Property

Duty to Maintain. Grantor shall ma.ntain the Property in tenantable condition and promptly perfarm all repairs,
replacements, and mainienance nes essary to preserve its value.

Hazardous Substances. The ternis "hazardous waste,” "razardous substance” "disposal," "release,” and
"threatened release,” as used ir this Mortgage, shall have the same meanings as sat forth in the
Ccmprehensive Environmental Res.ponse, Compeénsation, and Luabnlug Act of 1989, as amendec, 42 U.SC
Secticn 9601, et seq. ("CERCLA"), the Superfund Amendments and Reaujhor:zation Act of 1986, Fub. L. Na.
99-499 ("$AF‘%A"). the Hazardous W aterials Transpontation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation ang Recovery Act, 4?2 U.S.C. Section 6901, et se%. or other applicable state or Federal laws
rules, or regulations ardopted pursuant to any of the foregoing. The terms "hazerdous waste” and “hazardous
substance” shall also include, without limitation, Eetro!eum and petroleum by-products or any fraction thereo?
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about of from the Property;
(b, Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
re ease, or threatened release of any hazardous waste Gr substance on, under. about or from the Property by
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any prior owners or occupants of the Property or (i2 any actual or threatened hitigation or clairns of any kind
by any person relating 10 such malters- anc (c) Except as previously disclosed o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenamt, cantractor, agent or other authorized user nf the Property
shal' use, generate, manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducled in compiance with all
applicable lederal, state, and local !'3ws, regulations and ordinances, inctuding without limitation those laws,
requiations, and ordinances describad above. Granlor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mongge. Any inspeclions or tests made by
Lender shall be for Lender’s purpos2s only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor Or t any other person. The representations and watrianties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {(a) releases and waives any ftuture Claims against Lender for indemnity or
contribution in the event Grantor becomes iiable for cleanup or other costs under any such laws. and  (b)
agrees 10 indsmnity and hold harmless Lender against any and all claims, losses, liabilities, damages
F«enanies. ara expenses which Lender may duectly or indirectlv sustain or suffer resulting from a breac of
his section atthe Mortgage or as a consequence of any use generation, manufacture, storage, disposal,
release or threatpned release of a hazardous waste or substance on the properies. The provisions of this
sect:.on of he Mortyege, including the obligation to indemmity, shall survive the payment of the Indebtedness
and the satislactior, 21d reconveyaice of the lien of this Morigage and shall not b affected by Lender's
acquisition ol any intercsi in the Propenty, whether by foreclosure ar otherwise,

Nuisance, Waste. Gran'or thall not cause, CORJUCt Or permil any nuisance nor COmmit, permd, or suffer any
stripping ©f or waste 01 or'te the Properly or any portion of the Property. Without limit:ng the generality of the
loregoing, Grantor will nct-femove, or grant 1o any other party he right 1o remaove, any timber, minerals
lincluding oil and gas), soil, gravel ni_rock products without the prigr written cansent of Lander.

Removal of Improvements. Grar,or shall not demolish or remove any Improvements from the Real Property
without the prior written consent of 2nder  As a condition 10 the removal of any Improvements, Lender ma

require Grantor to make arrangemante satisfactory 1o Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its apen!s and represcntatives may enter upon the Rea. Property at all
reasonable times to attend to Lerder's nterasis and to inspect the Property for purposes of Grantor's
compliange with the terms and cond tions of this Mongage.

Compliance with Governmental Regjuirements. Crartar shall promptly comply with all laws, ordinances, and
reguiatior:s_ncw or hereafter in effect, of all governmuentalauthonties appiicable 1o the use or occupancy of the
Property. Grantor may contest in gaod faith any such ‘aw; ordinance, or regulation and withhold compliance
during any proceeding including aparopriate appeats, so1nag as Grantor has notified Lender in writing prior 1o
doing $0 and so long as, in Lenger's sole opinion, Lende: s nterests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate security or a suraty bond, reasonably safisfactory to Lender, 10
protect Lendor's interost.

Duty to Protect. Granter agrees neither to abandon nor leave unattended the Property. Grantor shall do alt
other acts, in addition to those acts set forth above in this section, vinich from the character and use of the
Property are reasonably necessary 1 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediately due and payable ail
sums secured by this Mortgage upon the saie or transfer, without the Lender's priat written consent, of all or any
pan of the Real Property, or any interes' in the Real Property. A "sale or lransfer” means :he conveyance of Real
Property or any right, title or interes: thergin, whether legal, beneficial or equitauic. whether voluntary of
involuntary; whether by outright sale, daed, inslallment sale contracl, fand conlract, contractinr deed, leasehold
Interest with a term greater than three () years, lease-option contract or by sale, assigr.mert. os transfer of any
beneficial interest in or 10 any 'and trusl holding title to the Real Propeny, or by any other method of conveyance
of Real Property imerest. If any Grantar is a corporation, partnershiy or limited liability company, transfer aiso
includes any change in ownership of mcre than twenty-five percent (25%) of the voting stock, parinership interests
or lmited liability company interests, as the case may be, of Grantor. However, this opticn shall not be exercised
by Lender if such exercise is prohibited 2y federal law or by llinois law

aues AND LIENS. The lollewing provisions relating to the taxes and liens on the Froperty are a part of this
ongage.

Payment. Granior shall pay when cue (and in all events prior 10 tlelinquency) all taxes, payrall taxes, special
taxes, assessments, water charges and sewer service charges levied against or or account of the Proparty,
and shall pay when due ali claims fcr work done on ¢r for services rendered or raterial furnished to the
Property.  Grantor shall maintain tha Property ‘ree of all liers having priority over o equal ‘0 the interest of
Lender under this Mortgage. except for the lien of taxes and assessments not due. and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. assessment_or claim in ¢onnection with a good

faith dispute over the obligation 1o pay, 50 long as Lender's interes! in the Property is nct Aeo ardized. If a hen

arises or is filed as a result ol nonpayment, Grantor shall within fifteen (15) days a'ter the lisn arises or, if 2

lien is filed. within fitteen (15) days iher Grantor has notice of the filing, secure the disc:harge of the lien, or il

requested by Lender, deposit with Lender cash or a sufficien: corporate surety bond ¢r other security
LR B e I
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satisfactory to Lender in an amount sufficient to discharge the lien plus an¥_ costs ard artorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
dafend itself and Lender and shall satisfy any adverse judgment before enforcement _agams; the Property.
Gi'antgé _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lander satisfactory evidence of payment of the
tiaxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Matice of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Propeny, if any mechanit's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
¢t Lender furnish to Lender advanci assurances satisfactory to Lender that Grantor car and will pay the cost
of such improvements., .

:dRog;‘aE%w DAMACE INSURANCE. T1e following provisions relating 1o insuring the Property are a part of this
1 g .

Maintenance of ‘asurance. Granlar shall procure and maintain policies of fire insurance with standard
extended coverags -endorsements on a replacement basis for the full insurabie value covering all
improvements on fr2 F.eal Property in an amount sufficient to avoid application of any ccinsurance clause, and
with a standard montgugee clause i favor of Lender. Policies shall be written by such insurance companies
und in such form as may 0@ reasonably accepfable to Lender. Grantor shall deliver to Lender certificates of
ccverage from each insurer cimaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ rwior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such nziic, Each insurance policy also shall include an endorsement providing that
uoverage in favor of Lender wili.ryt ge impaired in any way by any act. omission or default of Grantar or any
other person, Should the Real Property. at any time become located in an area designated by the Director of
the Federal Emergency Managemen' Agancy as a special food hazard area, Granfor agreés to obtain and
imaintain Federal Flood Insurance for the-full unpaid principal balance of the lcan, up to the maximum policy
limits set under the National Flood Insu:arce Program. or as otherwise required by Lender, and to maintain
such insurance for the term of the foan.

Appiication of Proceeds. Grantor shall promg'ly nolify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do sr_ within fiteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, ¢f the restoration an¢ repair of the Property. ‘it
-ender elects to apply the proceeds to restoration anu repair, Grantor shall repair or replace the damaged or
Jestroyed Improvements in a manner satisfactory 1o Lendcs,  Lender shall, upon :atisfactory proof of such
axpenditure, pay or reimbarse Grantor from the proceeds firthe reasonable cost of repair or restoration if
-arantor is not in default under this Mortgage. Any graceeds wnich have not been disbursed within 180 dags
after their receipt and which Lender has not committed to th2 repair or restoration of the Property shall te
Jsed first to pay any amount owing to Lender under this Mong.ge, then 1o pay accrued interest, and the
remainder, it any, shail be applied to the principal balance of the hi” shredness.’ If Lender holds any pracesds
after payment in full of the Indebtedness, such proceeds shal be paidtz Grantor, ‘

Unexpired insurance al Sale. Any unexpired insurance shall inure {0 ine berefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥’ trustee’'s Geie -or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

EXFENDITURES BY LENDER. if Grantor fails to complt with any provision of this Mziipage, or it any action or
Bro(:eedmg is commenced that would materially affect Lender's interests in the P,rwen’v. Lender on Grantar's
ehalf may, but shall not be required to, take any action that Lender deems apgropnale. wramount that Lender
expands in so doing will bear interest at the rate provided for in the Note from the date incuired or paid by Lender
to the date of repayment bfy Grantor. All such expenses, at Lender’s option, will {a) be payzoi2 on demand, (b}
be added to the balance of the Note and be apportioned amoag and be payable with any inswaliaent payments to
become due during either (i) the term of any appiicable insurance policy or (i) the remaining termi of the Note, or
{c) he treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
sec jre payment of these amounts. The rights provided for'in this paragraph shail be in addition to any other
rights or any remedies to which Lender may be entitied on account of the delault. Any such action by Lender
g all not be construed as curing the defaull so as to bar Lender from any reredy that it otherwise would have
ac. .

x‘JAItiRANTY; DEFENSE OF TITLE. The following provisions relating to owne-ship af the Property are a part of this
oitgage. ‘
Title, Grantor warrants that. (a) Grantor holds good and marketable title of record to the Propenty in fee
simple, free and clear of all lians and encumbrances other than those set tarth in the Real Property description
or in any title insurance policy, titie repont, or final title olecn issued in favor of, and accepted by, Lender in
connection with this Merigage, and (b) Grantor has the full right. power. and authority to execute and deliver
this Morigage to Lender.

Defense of Title. Subject to the exception in the paragriaph above, Grantor warrants and will forever defend
the tille to the Property against the fawhil claims of all persans. In the avent any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's awn
choice, and Grantor will delfiver, ar cause to be delivered, 10 Lender such instruments as Lender may request
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from time to time %0 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of \he Property complies with
all existing applicable laws, ordinances. and regulations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Property are i pan of this Mongage.

Apgllcalion of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its elecCtion require that alt or any
ortion of the net proceeds of the award be applied 10 the Indabtedness or the reoair or restoration of the
roperty.  The netl proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and anorneys' lees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary t0 defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lander shall be entiled to participate in the
proceeding ard to be represented in the procecding by counsel of its own choice, and Grantor will deliver or
cause toI_be Jelivered to Lende- such instruments as may de recuested by it from time 1o time to permit such
participation

IMPOSITION OF TAKES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisinns
relating to governmeni?; texes, fees and charges are a part of this Mortgage:

Current Taxes, Fees aud Charges. Upon request by Lende:, Grantor shall ex:cute such documents in
addition to this Mortgace 2nd take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real “riperty  Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred_i5 recording, perfecting or continuing this Mortgage. inciuding without limitation ail
taxes, fees, gocumentary stamps, and otner charges for recording or registering this Morigage.

Taxes. The 1or|owinP shall constPute taxes 10 which this section applies: (a) a spezific tax upon thig type of
Mo,nga&e or upan all or any part of the Indebledress secured by this Montgage; (b, a specific tax on Grantor
which Granter 1s autharized or rec}uued to.deduct from payments on the Indebtedness secured by this type of
Mongage, (C) 4 tax on this type of Mortaga chargeable against the Lender or the halder of the Note; and g)
E specilic tax on ail or any portion of the indebledness or on payments of principal and interest made by

rantor.

Subsequent Taxes. If any tax to which this scciion apglies is enacted subsecuent 0 the date of 1his
Mortgage, this event shall have the same effect is an Event ol Default (as definedt be.'owl. and Lender may
exercise any cr all of its available remedies tor ar-Fvgnt of Delault as provided below unless Grantor cither

a) pays the tax before t hecomes delinquent, ot (2-contests the tax as Brovide(: above in the Taxes and

iens section and deposds wth Lender cash or a sufficizn? corporate surety
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foloving provisions relating to this Mortgage as a
security agreement are a parn of this Mongage.

Security Agreement. This instrument shall constitute a security cgreement to the axtent any of the Property
conshitutes fixtures or other personal croperty, and Lender shall have «/'-af the rightt. of a secured party under
the Uniform Commercial Coda as amended from time to time

Security Interest. Upon request by Lender, Grantor shall execute finanring statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsona' Froperty. In aadition to recording this Mortgage in the real property iecords, Lender may, at any
time an¢ without turther authonzahon from Grantor, file executed counterpans, cop.s.or reproductions ¢f this
Mongage as a financing statement. Grantor shall reimburse Lender for all expenses nicurred in pertecting or
coninuing this secwrity “nterest  Upon oefaull, Grantor shal) assemble the Personal Prupsiy in a manner and
al a p'acc reasonably convenient to Grantor and Lender and mike it availabie to Lendzr within three (3) days
after recaipt of written demand from Lender.

Addresses. The maiing addresses ol Grartor (debtor) anc Lender (secured party), from which information
¢oncerning the secunty interest granted by this Mortgage may be abtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgaje.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating 1o further assurances and
aitorney-in-fact are a part of this Mortgage.

Further Assurances. At any ime, and from time 10 time, upon request of Lender, (irantor will make, execute
and deliver, or will cause to be made. executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recoraed. refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriat?, any and all such mortgages, deeds of trus!,
security deeds securily agreements. hnancing statements, ccntinuation statemerts, instruments of further
assurance, cenificates, and other documents as may, in the sole gpinion of Lender, be necessary or desirabla
in order to e%ectuate. complete, perfect, conlinue, or ﬁrefgerve (a) the obligations of Grantor under the Nole.
this Mortgage, and the Related Documents, and (b the liens and security interests created by this Mortgage
as first and prior liens on the Proparty, whether now owned or hersdfter acquired b{ Grantor.  Unless
prohibited 2y law or agreed ‘0 the contrary by Lender in writing, Grantor shall reurburse Lender for all costs
ang expenses incurred in connacton with the maners refarred 1 in this paragraph.

Attorner--in-Facﬁ. it Grantor fails to do anv of tha things referred to in the preceding paragragh, Lender may
do so fcr and in the name of Grantor and al Grantor's expense. For such :urposes, Grantor hereby
irrevocatly appoints Lender as Gramor's attorney-in-fact for ihe purpose of making. exacuting, deliyenn?,
filing, recara:ng, and gcing ail other things as may be necessary or desirable, in Lender's sole opinion, {2

AR A S S
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs ail the cbligations
imposed upon Grantor under this Monigage, Lender shall execuie and deilver 1o Grantor & suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ewdencin'g Lender's
securily interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. If, however, sayment is made by Grantor,
whether volunta,rrl¥ or otherwise, or by cuarantor or Dy any third party, on the Indebtednass and thereafter Lender
is forced to remit the amount of that pavmert (a) to Grantor's trustee'in bankruptcy or to any similar persan under
any federal or state bankruptcy faw or litw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body havi1g jurisdiclion over Lender or any of Lender's praperty, or (C) by reason of
any settlement or compromise of any ciaim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unFaId for the purpose of enforcement of this”Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any r.ote or other instrument or agreement gvidencing the Indebtedness and the
Property will cont'aue t0 secure the amount repaid or recavered to the same extent as if that amount never had
been originally ieccived by Lender, and Grantor shall be bound by any judgment, decree, order, senlement or
cornpromise relating 1. the indebtetness or 1o this Monigage.

DEFAULT. Each of thz *oliowing, at the option of Lender, shall constitute an event of cefault ("Event of Default™)
under this Mortgage:

Default on Indebtedne s, ~Failure ¢f Grantor 10 make any payment when due on the Incebtedness.

Defaull on Other Payme:ts. Faiure of G-antor within the time required by this Nlcnge}Pe to make any
payrlr,lent for taxes or insurarice, or any other payment necessary to prevent filing of or to effect discharge al
ary lien.

Compliance Default. Failure of Grantor to comply with any other ierm, cbligation, covenant or condition
contained in this Mortgage, the Nate ¢¢ in.ary of the Related Documents.

False Statements. Any warranty, rapieser‘ation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note .ci-the Related Documents is false or misleading in any material
respect, either now or at the time made or furrisiied.

Defective Coliateralization. This Mortgage or any of the Related Dozuments ceases to be in full force and
effact (including faifure of any collateral documents 1o create a valid and perfectad security interest ar lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insclvernicy of Grantor, the appoirtment of a receiver for any
part of Grantor's propenty, agg, assignment for the beiefii of Creditors, any type of creditor workout, or the
commencement of any proceading under any bankruptcy ¢« ireolvency laws Dy or against Grantor.

Foreclosure, Forfeiture, etlc. Commericement of foreclosure or forfziture proceedings, whether bty judicial
praceeding, self-hefp, repossiession or any other methad, by-any craditor of Grantor or by any govarnmental
agency against any of the F'mper;? However, this subsection siall not appl1y in the event of a good faith
dispute by Grantor as 1o the validity or reasonableness of the clawm wnich is fhe basis of the fereciosure or
forefeitureé proceeding, provided that Grintor gives Lender written nouce dt such claim and furnishes reserves
cr a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms Of any other agreement between
Grantor and Lender thal is not remidied within any grace period Prov\ded ther=in, including without limitation
1amy agreement concerning any indebtedness or other cbligation of Granitor to Lender. whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs witk respect to any Guaranter of any of the
indebtedness or any Guarantor dies or hecomes incompetant, or revokes cr disputes tre validity of, or liability
under, any Guaranty of the Indebtec ness.

Insecurity. Lender reascnably deeras itselt insecure.

RIGHTS AND REMEDIES ON DEFAUL™. Upon the occurrence of any Event ot Default and a1 any time thereatter,
Lencler, at its option, may exercise any one or more of the following rights anc remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shal have the right at its option without notic:2 to Grantor 10 declare the
entirfelgdtebtedness immediately due and payable, including any prepayment penalty which Girantor would be
required to pay.

UCC Remedies. With respect 1o aif or any part of the Personal Property, l.ender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Gollect Rents. Lender shall have the right, without notice to Grantor, to take possession of tte Property and
zollect the Rents, mcluqu amounts past due and unpaid, and apoly the net proceeds, cver and above
wender's costs, against the Indebtedness. In furtherance of th'ns ra?ht. Lender may require any tenant or other
Jgser of the Property to make payments of rent or use fees direcfly to Lerder. If the Rents ‘are collected by
Lender, then Grantor |rrevocablr designates Lender as Grantor's attorney-in-fact t0 endorse instruments
received in payment thereof in the name of Granior and to negotla'te thre same and coliect the procesds.
Payments by tenants or ather users to Lender in response (o Lender's demand shal satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existec., Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be placed as mortgagee in possession or to have a
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receiver appainted 10 1ake possess:on ¢! all or any pan of the Property. with the power to protect and preserve
the Property, to operate the Propenty preceding foreclosure or sale, and o collect the Rerits from the Property
and apoly the proceeds, over and above the cost of the rucewershqg. against the Indebtedness. The
morigagee i pOSSESSicN Or recewver may serve without bond it permitted by law Lender's right to the
appointrrert of a receiver shall exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantiai ameunt. Employment by Lender 3hall not disquality a person from serving as a
receiver.

J#digial Foreclosure. Lender may nbtain a judicial decree foreclosing Grantor's interest in al! or any pan of
the Property.

Deficiency Judgmenl. I!f permitie by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 10 Lender after application ol all amounts received from the exercise of the
rights provided in this section.

Other Flemedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaiiabla at i>a or in equity.

Sale of the Pronarty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propedty-marshalied  In 2xarcising its rights and remeclies, Lender shall be free te sell all or any pan
of the Froperty teosther or separately. in one sale of by separaie sales Lender shall be entitled to bid a1 any
public sale on ail 07 ary portion of the Property.

Notice of Sale. Lendarshall givz Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of«he time after which an?-' privale saie or olher intended disposition of the Personal
Propetty is 10 be made. [eussonable nonce shall mean notice sjiven at feast ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. 4 wawver by ang party of a braach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the sarty's nghts otherwise to demand strict compliance with that provision
or any other provision. Election by Ler.der 10 pursue any remedy shall not exciude pursuit of ary other
remedy and an election to make expenzivres or take action 1o perform an obligation of Grantor under this
Mortgace after failure of Grantor to perform chall not attect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Aftorneys’ Fees; Expenses. it Lender institutes any suit or action o enforce any of the terms of this
Mangag}e. Lender shail he entitled ‘0 recover sucn sum as the court may ad{udge raasonable as attorneys’
fees at Irial and on any appeal. \Vhether or not arv.count achion is involved, all reasonable expenses incurred
by Lender that in Lender's opincn are necessary a. any time for the protection of its interest or the
enforcemeant of its rights shall beome a pant of the Ingzotedness payable on cemand and shall bear interest
from the date of expenditure until reﬁaw‘d at the rale providad for in the Note. Expenses covered by this
paragraph include, withcut limitatior, howaver subject ta any Yimits under applicable law, Lender's attorneys’
lees and Lender's legal expenses whether or not there is alavsuil, including atorneys' lees for barkruptcy
pro;eectiggs (including eflons to modity or vacate an’y autumatic. stay or m;gn_cnorg{. appeals and any
anicipated post-judgment ccllectior services, the cost of searching records, omamm% title reports {including
toreclosure repons). surveyors' tepors, and apprarsal fees, and *'e insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in additicn to all‘otaer sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongace, including without limitation any
nolice of default and any rotce of saie to Graniot. shall be n writing. may be sent Dy tefefacsimile {unless
otherwise required by law), and shall be effetlive when acluatlr delivered, or whun deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed etleclive when deposited in tha Uniled States mail first
class, certitied or regsiered mail, postige prepaid, directed to the addresses shown near the beginning of this
Mortgage Any pariy may change its address for notices under this Montgage by giving iorinar written nolice to the
other parties. specn‘ym? that the purpose of the nolice is to change the party's address. <Al copies of notices of
foreclosure f-om the hoider of any Lien which has priarity aver this Mortgage shal! be sent to-znder's address, as
shown near the beginming of this Mcrngage. For notice purposes, Grantor agrees to keep Lendaiinformed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Martgage:

Amendments. This Mortgage, together with any Related Dogcuments, constitutes the entire understanding and
agreement of the parties as {0 the matters sct forth in this Mortgage. No alteration of or amendment to this

orgaye shall be eflective unless iven in writing and signed by the pany or parties sought 1o be charged or
bound by the aiteration or amendment

Appticable Law. This Mortgage has been delivered lo Lender and sccepted by Lender in the State of
lliinals. This Morigage shall be governed by and construed in accordance with the laws of the State of
Hinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used Lo interpret or define the provisions of this Morigage.

Merger. There shall be no merger H the interest or estate created by this Mongage with any other intarest or
eslate 1{\ 'tnLe Fgoneﬂy at any tirne held by or lor the bereft ol Lender in any capacity, without the wntten
cansent ot Lender

Multiple Parties. All obligations of Grartor under this Mortgage shall be joint and several. and all references
to Grantor shail mean each ang every Grantor. This means that each uf the persons signing below is
respansible for all obligations in this Mongage.
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Seversbility. It a court of competent jurisdiction finds any provision of this Mortgage t be invalid or

vnenforceable as to any person ot circumstance, such finding shall not rencer that provision nvalid or
unenforceable as to any other persons gr circumstances. If leasible, any such offending pravision shafl be
deemed to be modified 10 De within the iimits of enforceability or validity. however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
ramain valid and enforceable. - -

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantir's interest.
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. It
ownership of the Property becomes vested in a person other thar Grantor, Lendzr, without notice 10 Grantor
may deal with Grantor's successors with_reference 1o this Morigage and the Indebledness by way of
Iorjbe%aére%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
" ness.

Time I8 of the Essence. Time is of the essence in the performance of this Monigage

Waiver of Hunestead Exemption. Grantcr hereby releases and waives all rights and benefits of the
homestead exenmiion laws of the State of IHlinois as to alil Indebtedness secured by this Mongage.

Waivers and Corsents, Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Documyuris) unless such waiver is in writing and signed by Lender. No delay or omissicn on the
part of Lender in exer.isin _an% an;m shall ooerate as a waiver of such right or any other right. A waiver Dy
any party of a provision a7 this Mo gage shall not constitutz a waiver of or prejudice the party's right otherwse
to demand strict compiiarice with that provisior or any other provision. No prior waiver by Lender nor any
course of dealing between Lznder and Grantor, shall constitute a waiver of any of Lender’s rights or any o
Grantor’'s obligations as 10.a:1y future transactions. Whenever cansent by Lender is required in this Mortgage,
the grantlnqno such consent by Londer in any instance shall not constitute contiruing consent to subsequent
irstances where such consent is-reraired.

EACH GRANTOR ACKNOWLEDGES HAVING AZAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 ITS TERMS.

GRANTOR:
X »/é/’ < Mg&———“
KFONSO VELEZ

. . VA
x_ff MARIA VE #é._____

R BETRGETE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF "1 ! / (0L S

)

\ } 88
COUNTY OF WL )

On this day befoie me, the undersigned Notary Public. personally appeared ALFONSQO VELEZ and MARIA
VELEZ, to me knawn (o be the individuals describad in and who executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and voluntary act and deed, for he uses and purposes therein mentioned.
Grven under my head and official seal this ‘f} '\ day of 19?& .

f“ﬁﬂ o \Q:j AU l:ﬂ Residing st 20| N . g%r()\\w

Notary Public in and for {h¢ “'ate of l No.S

'"OFFICIAL SEAL"

My commissien expires N C} 9 HARA O. DEJESUS
ROy ARY PUSLIC, STATE OF ILLINDIS
Ny C( INNESION EXPIRES 9/25/99
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